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ARTICLE INFO ABSTRACT
Received 11 March 2020 The article substantiates the need for effective state regulation of rural
Accepted 05 May 2020 development, since overcoming the crisis requires both the mobilization of
Published 31 May 2020 significant resources and the introduction of effective regulatory methods.
The functions of state regulation of rural development are outlined and the
KEYWORDS relationship with the problems of rural development identified. The main
problems of the modern village from the point of view of sustainable
rural areas, development are considered, which takes into account the real unity and
development, interaction of the basic structural elements of rural territories.
state regulation, It has been found that effective state regulation of rural development should
principles, be based on a system of principles that should take into account the specific
mechanisms, features of rural areas as an object of state regulation. The directions of
quality of life. actions of the authorities within each principle are determined. It is

substantiated that the effectiveness of regulation of rural development
depends on the mechanisms of state influence on their development. The
instruments, methods and methods of action of the state authorities in terms
of each mechanism are considered. It is noted that the peculiarities of state
regulation of rural development lay in the real unity of their basic structural
elements: economic base, social and environmental spheres. Characteristics
of such components of rural population as "quality of life" and "standard of
living" are given, as well as terms used in the conceptual and conceptual field
of quality of life research. The analysis of scientific works on the quality and
standard of living of the population revealed the components that are most
commonly used in its assessment at the regional level. The concept of "state
regulation of rural development” is formulated. It is substantiated that the
necessity of state regulation of rural territories implies the use of functional-
territorial system of public administration, which will allow to ensure optimal
interaction between public authorities and local self-government.

Citation: Vasyl Baldynyuk. (2020) The Essence and Features of State Regulation of Rural
Development.  International  Journal of Innovative  Technologies in  Economy. 2(29). doi:
10.31435/rsglobal_ijite/31052020/7063

Copyright: © 2020 Vasyl Baldynyuk. This is an open-access article distributed under the terms of the
Creative Commons Attribution License (CC BY). The use, distribution or reproduction in other forums is
permitted, provided the original author(s) or licensor are credited and that the original publication in this journal
is cited, in accordance with accepted academic practice. No use, distribution or reproduction is permitted which
does not comply with these terms.

Introduction. The necessity of effective government control of development of rural
territories is not subject to the doubt, as the crisis phenomena exactly of this part of territory of country
purchased the signs of the system, but their overcoming requires not only mobilization of considerable
on a volume resources but also them having a special purpose aspiration, control, input of effective
regulative methods. On a few decades of decision of problems of the Ukrainian village was fixed on
weak and as yet ineffective local self-government. Economic basis of village-agriculture — too
appeared weak, as economic efficiency him separate industries approaches a zero mark, here
considerable part of enterprises in general works in shade. As a result there was the reserved circle:
through the unsatisfactory state of infrastructure on rural territories a capable of working population
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departs from a village, investments do not come here, and as material and labour resources limit, an
infrastructure does not renovate. Taking into account this creation of the effective system of
government control of rural territories will assist the decision of all complex of urgent problems.

That thoroughly investigated historical transformation of paradigms of management rural
territories, their levels and types, structure and functional setting, development of rural territories of
Ukraine and them social infrastructure, processes of self-government of rural territories, planning of
their development and others like that. At the same time, without regard to a value undertaken
scientific studies, the separate aspects of problems of development of rural territories remain
unexplored. There is a requirement in the theoretical ground of essence and features of government
control of development of rural territories for the sake of his optimization and increase of efficiency of
mechanisms of government control of development of rural territories.

Research results. In the present terms of revivifying and globalization of economy
government control tests perceptible transformations on the whole. Traditional list of basic functions
of the state: a defensive, maintenance of external relations, guard of law and order, adjusting of
economy, guaranteeing of ecological safety, maintenance and development of culture, providing of
formation of population, does not represent essence of multivectorial process, presently there is
government control that. In basis of government control there must be the social setting of the state as
to the institute of power [20]. Exactly through the prism of implementation of social functions
efficiency of methods, forms, instruments of state administration is today examined. Taking into
account it government control of rural territories must be transformed. In accordance with inertia
processes a concept "development of agriculture™ and "development of rural territories™ are substituted
[23]. The last is wider and social maintenance has foremost, but not economic, that is laid in a concept
"development of agriculture" as industries of economy. Thus, list of functions of state power in
relation to development of rural territories it must be enough wide, and main — must be constrained
inter sea function and to assist implementation each other, that will give an opportunity to get a
sinergistical effect during realization of corresponding public policy. For the exposure of features of
government control of development of rural territories it is necessary to take into account the features
of rural territories as a management object and basic problems of modern village. In our view, just is
opinion of A.B. Forest about a necessity selection within the limits of rural territories of three basic
spheres: economic, ecological and social [11]. Such approach from positions of steady development
takes into account really existent unity and cooperation of basic structural elements of rural territories.
It is expedient to distinguish an unproductive sphere, and more widely — economic basis of rural
territories, that must include a productive and transport infrastructure necessarily. Basis of economic
basis of rural territories is presented by agriculture, and also other industries primary to the sector of
economy: forest and fish economies. The obligatory condition of strengthening of economic basis is
development of reprocessors of agroindustrial cycle: food and easy industry. Development of
infrastructure — productive, transport, market — is not only the mortgage of the effective functioning of
base enterprises but also competitive edge at bringing in of investments.

A social sphere includes for itself a population, and also him economically active part — labour
resources. Part of capable of working population is an important indicator during the estimation of the
state and prospects of development of rural territory. Disparity of quantitative and quality descriptions
of labour resources to the workplaces is the serious problem of rural territories, that predetermines also
existence of problems of development of social infrastructure and change in the system of settling. An
environment is the object of government control as natural basis of socio-economic development
(soils, forests, superficial reservoirs and other components of nature) that needs their rational use. In
addition, the areas of objects of the naturally-protected fund are considerably extended lately, that not
always after the localization are continuous and interspersed with earth of agricultural enterprises,
forestries, lot lands of population. A management their use needs the special approach, normatively-
legal base and mechanisms of influence [2].

Each of the thought spheres has features of functioning: economic basis develops on economic
laws and envisages maximization of profits of enterprises; a social sphere in the conditions of market
economy not always develops complex and needs state support first of all financial; an ecological
sphere tests considerable negative influence foremost from the side of enterprises, and also objects of
the social setting: social infrastructure, settlements functioning of that results in the accumulation of
hard domestic wastes.
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Accordingly for each of spheres the basic functions of government control (fig. 1) are certain by us.

Outlining the functions of government control of development of rural territories, it is
necessarily necessary to define long- and short-term tasks that belong before the organs of
management in connection with existence of urgent problems of development of village. These
problems were repeatedly formulated by different scientists [7; 6] but indicated in plans strategies of
development of both industry, separate regions and country on the whole [4; 21; 1]. To the basic
problems of development of rural territories belong:

- high thrown open of soils, them considerable contamination and loss of fertility;

- the unsolvedness of property question is on earth;

- high level of wearing out of productive funds of agricultural enterprises, unsatisfactory state
of infrastructure: transport, productive, informative, social;

- a high unemployment rate and low level of adaptation of labour force are to the market conditions;

- low level of state support of farms;

- considerable changes in the system settling that show up in the high rates of "extinction™ of villages;

- insufficient development of local self-government.

Existent problems of development of village can be less than or anymore dependency upon
that, the problems of which one region it is planned to work out or what amount of resources can be on
it directed. Mainly — to educe reasons of depression of rural territories the removal of that can "start"
the mechanism of socio-economic revival. To our opinion, exactly the inelaborateness and insufficient
efficiency of institutional mechanism does not give an opportunity to renew the processes of self-
organization at the level of rural community, worker of agricultural enterprise, citizens.

Effective government control of development of rural territories must lean against the system
of principles — basic rules, initial positions, that determine the order of actions in the process of
decision of basic problems, achievement of aims of socio-economic development of village.

Formulating them, we leaned against the educed features of rural territories as an object of
government control, general principles of government control of socio-economic development of
territory, principles of realization of policy from support of development of agrarian territories in the
European Union [10], an analysis of basic problems of development of rural territories is in Ukraine.
Coming from it six basic principles of government control of development of rural territories are
distinguished, in particular principles:

- to priority of aims (envisages in the general system of aims (social, economic, ecological)
edition of priority social; an achievement of economic and ecological aims is the condition of steady
social development of rural territories);

- concentrations (principle essence consists in the concentration of resources — financial and
material, that distinguished on the wests of government control for the decision of the most sharp
problems of rural territories);

- programming (envisages development and implementation of the programs, plans that are
based on the scientifically reasonable prognoses of socio-economic development of rural territories.
The programs of development of rural territories must contain quantitative indexes that it follows to
attain in the process of realization of the pre-arranged events);

- to the complexity (realized by taking into account of all external and internal factors that determine
the modern state of rural territories, and also intercommunications, between their structural elements);

- partnerships (gives an opportunity to attain unity of interests and actions among the basic subjects
interested in rural development: by government, local self-government bodies, businessmen, population);

- subsidiarity (envisages the grant of services of daily necessity directly in villages; services
that a population needs rarer appear in the settlements of higher grade; this principle also envisages
providing of territorial availability of social services and objects of social infrastructure for all groups
of rural pop ulation).

The marked list of principles is generalized. On the basis of each of them it is possible to set
forth a few theses in relation to the actions of power in rural locality.

Yes, principle of partnership that is widely used for realization of regional politics of the
European Union provides for as an increase of participation of population in making decision, related
to local development, planning and building of settlements, id est forming of civil society, so active
cooperation of organs of local self-government and power, especially in the questions of financing of
building and introduction to exploitation of objects of infrastructure in rural locality.
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Fig. 1. Functions of state regulation of rural development
(developed by the author on the basis of [7; 6; 4; 21; 1])

Work with businessmen has mutually beneficial basis: businessmen get the advantageous
terms of doing business in relation to taxation, processing of permissive documents, imperious
structures — investors for realization of infrastructural and other projects. Also this principle envisages
synchronization of realization of basic reforms, that influence on socio-economic development of rural
territories, determination of priorities and concordance of actions of central, local executive and
organs of local self-government bodies.

Efficiency of adjusting of development of rural territories depends on a choice and use of
mechanisms of state influence on their development. In relation to development of rural territories
authors distinguish the different groups of mechanisms: M.O. Baranovsky economic, institutional,
organizational, financial [1, p. 241]; S.V. Kyrizyuk — legal, administrative, economic, organizational,
scientifically-methodical and informatively-educational [9].

It is more expedient to distinguish two basic mechanisms: administrative (organizational) and
economic (market). The administrative includes totality of methods, levers and instruments that
provide direct influence of the state on economic and social development of rural territories. It is the
legislatively envisaged norms and norms, standards, introductions of licensing, declaration, quota and
other types of adjusting of different types of activity, and also territorial-administrative division with
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corresponding distribution of plenary powers between the basic subjects of power. Separate authors
distinguish an institutional mechanism that in our view, enters in the complement of administrative.

Instruments of economic mechanism — tax, fiscal, investment, credit policy — the inputs of
market mechanism of self-organization have for an object on the basis of observance of balance of
demand and supply. Open market in any country does not function now, as he is limited to certain
influence of the state on the processes of self-organization taking into account the put aims and tasks
of national politics. Corresponding economic instruments must be legislatively envisaged and
periodically looked over depending on the state of home and world markets, national monetary item,
political situation and others like that. Administrative and economic mechanisms function not
separated, but within the limits of only normatively-legal base, complementing each other.

For today the far of functions and tasks in relation to development of rural locality is fixed on
the organs of local self-government — village soviets. Obviously, it is necessary to assist the increase
of efficiency of market mechanism in rural locality and to strengthen influence of the state through
public authorities on places are district state administrations. In our view, this mechanism must
foremost include such methods and methods of influence:

1. Increase of the direct state financing that will be realized through budgetary subsidies or
grants. By means of the state financing the state performs the basic duty — satisfaction of necessities of
citizens in public benefits. In rural locality it is provided through schools, preschool, medical
establishments, enterprises of connection, transport infrastructure, access to the power supply and others
like that. These blessing are characterized such qualities, as an uncompetition and inexhaustibility. The
state is under an obligation to provide access of citizens to these blessing, that will bring down a cost
good for separate everybody and will assist the increase of general public effect.

2. Development and implementation of the system of position and prognosis papers. Prognoses,
plans, programs, are the necessary condition of the effective use of budgetary facilities and achievement
of the put aims. This method of influence is effective at any model of economy: at estimated the directive
plans of different term of implementation were fixed in her basis; at market conditions are prognoses,
programs and indicative plans. Implementation of the pre-arranged events is an indicator of dirigibility of
economy and of working out mechanism of state administration. To Tom, developing such documents it
is necessary to envisage control after implementation and take into account the presence of material and
financial resources for realization of plans, prognoses, programs [2].

3. Increase of efficiency of functioning of market mechanism that envisages realization of
corresponding price, tax, investment, credit politics. The state is under an obligation to pursue a price
policy in relation to prices on public benefits. Without government control a price on the certain type
of commodities or services can be higher comparatively with the cost of competition market. For
example, prices are regulated on postal connection in rural locality, that is economically to the
unprofitable operators, but a minimum list of services of that is a public benefit. The state also must
regulate prices on food products by limitation of price-waves with setting of their limits. The volume
of quotas is annually determined on state purchase prices on an agricultural produce that must
stimulate agricultural enterprises to the production of certain types of products. However these prices
must be not below after to the market and to avouch for enterprises the certain level of profitability.

Unlike the objects of infrastructure, productive enterprises can not count on the direct state
financing, but must get support through investment politics in such forms: increase of volumes of
investments of state enterprises, introduction of the accelerated depreciation, stimulation of enterprises
to the reinvestment of profit through changes in a tax law, introduction of privileges for enterprises
that invest in nature protection projects, and others like that. Such privileges must get not only the
enterprises of agrarian cycle but also extractive, reprocessors that work in rural locality.

4. Forming of effective local self-government is in rural locality. Basis of local self-
government is work of village and settlement soviets, that has such goals: providing of realization of
constitutional rights for citizens; conditioning is for satisfaction vitally of important necessities and
legal interests of population; development of local democracy and civil society. Among functions and
tasks that on the whole stand before local self-government — political, economic, social and ecological
— at local level advantage gives oneself up social, namely: to satisfaction of interests and necessities of
people in the field of labour, to maintenance of communal establishments of preschool, secondary and
special education, culture, health protection; to support of scanty means layers of population; to
providing of population services of establishments of trade, restaurant economy and domestic
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consumer services, rest; to providing of sanitary prosperity of population; to maintenance of legality,
law and order of guard of rights, freedoms and legal interests of citizens and other Effective local self-
government must be formed "bottom-up". Speech goes foremost about the maximal bringing in of
population to participating in the decision of current problems and determination of prospects on the
future, and also about financing of basic charges of local self-government.

The features of government control of development of rural territories consist in really existent
unity them basic structural elements: economic to the base, social and ecological spheres. Each of the
thought spheres has features of functioning: economic basis develops on economic laws and envisages
maximization of incomes of enterprises; a social sphere in the conditions of market economy not
always complex develops and needs state support first of all financial; an ecological sphere tests
considerable negative influence foremost from the side of enterprises. Accordingly for each of spheres
the basic functions of government control are certain. what must be constrained inter se and to assist
implementation each other, that will give an opportunity to get a sinergistical effect during realization
of corresponding state.

For reasonable description of such constituents of vital functions of population of rural territories
as "quality of life" and "standard of living" expedient will be to describe some aspects of concept-
terminological vehicle. In our view, the successful variant of generalization of terms, concepts,
categories that meet in the concept-conceptual field of research of quality of life is offered
0.V. Mashkova [15]. In the offered concept-terminological system a concept is plugged in such values:

1. Society understands as a concrete historical system, functioning of that determines an
origin and development of necessities, their maintenance, certain methods and forms of their pleasure.

2. Resources and limitations are those factors through that a natural environment participates
in forming quality of life, influencing foremost on the way of life of concrete subject.

3. Under a subject there is concrete personality, group, territorial association, that are the
transmitters of certain values and necessities and that, coming from present interests, valued orientations
carry out the choice of "trajectory" of course of life and form one of main constituents of quality of life is
a way of life. The valued orientation is the vital setting, she touches such parties of life of man, as her
capacity for the choice of profession, friends, residence, her public conduct and others like that. Except
that the valued orientations have qualificatory influence on forming of necessities and methods of their
pleasure (that forms the certain way of life in end-point), they predetermine.

4. A difficult and many-sided concept "way of life" plugs totality of concrete forms of vital
functions of people in certain objective terms (all spheres of public life, labour, consumption,
recreation of man, management and social and political activity and others like that). The way of life is
determined by means of row of indexes, characteristic for every type of activity and considering her
purposefulness (aim and maintenance of activity), intensity (activity), oriented (interests). Obviously,
that forming of certain way of life necessities that present primary cause of interests of subject of vital
functions are the basis of.

A concept "way of life" can not be identified with a category to "quality of life", in fact first
called to answer a question as arranged life of population, from what components it is made and what
place these components occupy in life of man, and "quality of life" is a category that determines
ability of man or territorial association of people in accordance with the formed way of life to satisfy
the necessities and interests, and provide a high health, recreation of processes of vital functions level
and steady development. Therefore, lifestyle and quality of life are interconnected by cause and effect.

5. A standard of living is a complex of operating of man conditions in the sphere of
consumption that appears in the scale of development of necessities of people and character of their
pleasure. System-forming as basis various human necessities that arise up and realized in the sphere of
consumption come forward here. The standard of living is determined also as an index, that
characterizes an amount and quality of commodities and services that consume in a country. Therefore
among economic researches in industry of demography, economy of labour, social economy and
politics meet a self concept “standard of living", that certainly as attained on the certain interval of
time in society level of satisfaction of various necessities of population (not only physical but also
social, intellectual, spiritual, political), including the real economic sources and sociallegal guarantees
of providing of quality of life of population [15].The methodology and methodology of socio-
economic welfare studies have also been developed and refined as a result of long-term and
multifaceted studies of the standard of living of families through pedigree surveys.
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The standard of living is considered in connection with the human activity in the sphere of
consumption, which lies "outside the production". The socio-economic concept of "standard of living"
is based on the synthesis and interconnection of the other two: "needs" and "consumption." In reality,
the standard of living is characterized by a system of two groups of indicators: one is the living
conditions of the people (determinants of the standard of living), the other is the indicators of people's
behavior in the sphere of consumption. They remove various human necessities, that form a level lives
(dominants of standard of living) among that it is possible to distinguish the next complex of direct
human necessities in accordance with main parties of behavior of man in the sphere of consumption:

- support of vital functions of organism and protecting are from external influences of nature
(meal, clothing, accommodation, including the articles of way of life and infrastructure);

- it is maintenance and proceeding in a health;

- rest (dream, entertainments, leisure);

- it is family and continuation of family (supervision upon children, studies, physical and
moral education);

- it isa movement (in connection with labour activity it is related to satisfaction of other necessities);

- it is a consumption of information and exchange by her (intermingling is with other members of
society), development and perfection of personality (physical, moral, qualificatory, intellectual, aesthetic).

And although some of the economics researchers V.A. Mandibur, I.I. Pronina, S.O. Tridid. The
Tridids are of the opinion that the category “standard of living” is a system-forming category that is
substantially broader than the categories “well-being” and “quality of life” [14; 19; 22], there are also
studies to the contrary. In particular, the opinion is expressed that the concept of "quality of life" is
objective in nature and is effective with respect to the content enclosed in the terms "level™ and "lifestyle".

6. The well-being of the population is considered as a sphere of life of people, connected with
the satisfaction of their material and spiritual needs on the basis of social production. The level of
well-being depends on the development of production and at the same time influences it as a whole,
giving it a momentum of expansion and growth, as well as in concrete manifestations, subjugating its
structure to an objectively complex ratio of all elements of the complex of social needs. Understanding
well-being as satisfaction with the social production of interdependent material and spiritual needs
allows us to constructively use the results of his research in solving problems concerning the planned
expansion, distribution and consumption of economic resources of society.

In summary, domestic science came to the concept of quality of life because of the problems
of research into the categories of "standard of living" and "lifestyle", which were equivalent to the
concept of "quality of life" in foreign literature. Within Soviet science, the concept of quality of life
has not evolved as a coherent area of research, although its actual components have been encountered
in numerous scientific studies of urbanization, social infrastructure, demographic processes and the
development of settlement systems within the geography of the population, and later — the geography
of the service sector, consumption geography and more. In the pre-war period, science in the USSR
focused primarily on production; some social, medical and geographical areas, which were also
developing at this time, were limited objectively or for ideological reasons. At the same time, Soviet
social geography had very significant achievements in the post-war period, which could be considered
as sources of elaboration of the quality of life category of the population.

It should be noted that, despite the constant interest in developing the concept of quality of life
of the population, intensifying the search for methodological approaches to assessing quality of life,
there is still some conceptual inconsistency (this is emphasized by almost all authors) [14; 19; 22; 18]
and those aspects of the problem that have been left unaddressed by researchers.

In reality, the standard of living is characterized by a system of two groups of indicators: one
of them is people's living conditions (determinants of standard of living), the other is indicators of
people's behavior in the sphere of consumption.

The quality of life of the population is a certain degree of uniformity in the characteristics of
the environment and characteristics of the regional society, which allow it to play its role in the socio-
economic development of the country.

Analysis of scientific papers on the quality and standard of living of the population revealed
the components that are most commonly used in its assessment at the regional level: demographic
processes, health, marital status, labor market situation, income, housing and quality, social
infrastructure, social security and environmental quality.
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Conclusions. Taking into account the above functions, tasks, principles and mechanisms of state

regulation of rural development, it is possible to formulate the concept of "state regulation of rural
development" - as a system of subject-object relations, aimed at creating favorable conditions for social
development as a basis the revitalization of rural territories and consists of economic and administrative
measures taken by competent state institutions and public organizations within rural areas.

The need for state regulation of rural territories in a multifaceted economy implies the use of a

functional-territorial system of public administration. This will ensure optimal interaction between
regional authorities, local governments and the state.
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Beryn. B ymMoBax miBHaKOTO pO3BHTKY TEXHOJIOTIH, T100aii3aliii puHKY 1 KOHKYpEHIl BUHHKIIA
HEOOXiIHICTh LIBUAKOTO pearyBaHHs HA 3MiHM €KOHOMIYHOIO CEpe/IOBHIA, NPUUHSATTS HECTaHIAPTHHX
pilleHp, reHepanii OpuriHajIbHUX ifed. Y 3B’S3Ky 31 3pOCTaHHSAM BUMOT JI0 YIPaBJIiHIIB, 30KpeMa JI0 iX
HAaBUKIB PO3POOKH 1 peaizailii HECTAaHIAPTHUX, IHHOBAIIIMHUX 1JIeH 1 PIIlIEHh 3MIHIOIOTHCS MiIXOIH JI0
YIIPaBIIiHHS 3arajoM, TOMY B Taly3i yIpaBIiHHS JIOACHKUMH PECYpCaMi BUHHKIIA HEOOXIAHICTh Y HOBUX
METOAAX, SIKi CIPHSUIM O TIOKPAILEHHIO e(heKTUBHOCTI pOOOTH OpraHizariii.

Jnst  3a0e3neueHHs CTIHKOro, cramoro Ta e()eKTUBHOTO OpraHi3alliifHOro pO3BUTKY
aKTyaJbHUM € BIPOBA/DKEHHS 1HHOBAIliH, a came: po3poOka HOBUX TOBapiB UM MOCIYT, PO3MIMPEHHS
puHKIB 30yTy Ta 0a3u MOCTIHHMX MOTEHLINHMX KIIE€HTIB, CKOPOUEHHS PiBHSA BUTPAT Ta, 3PEIITOIO,
301IbIIIEHHS] IPUOYTKOBOCTI — a 11€ HEMOXKJIMBO 0€3 KPeaTUBHOTO MiIX0/y 10 yrpaBiiHHs [1].

CrorojiHi Bce Oinble HAYKOBIIIB MPUCBSYYE CBOI IMpalli akTyalbHUM TpobieMaMm Teopii Ta
NPaKTUKW KPEeaTUBHOTO MeHeKMeHTy. Jlo Takux HaykoBwiB MokHa BinHectu: B. 5. Bpuu,
M. M. Kopman [1], LL Csimpyk [2], O.L Ipomiyc [3], H.O.3agopoxniok, M.X. benoeBa [4],
T.B. Boxkunapuik, H.M. Bacunuk [5], O.B. Bapranosa, LB. Illecrep [6], O.C. dopomenko [7],
J.K. 3inkeBuu [8, 16], L.B. Jluteun [9], M. Mumford, S. Gustafson [10], F. Xu, T. Rikards [11],
B.I. KoBansosa [12], O.€. Ky3bmin, A.M. Uymrak-I"ono6opoasko [13].

MeTta cTaTTi MMOJIATAE Y TOCIIHKEHI 0COOIMBOCTEH KPEaTUBHOTO MEHEDKMEHTY Ha CydacHUX
MIIIPUEMCTBAX K CHCTEMH, sIKa 3a0e3Iedye IiIBUMICHHS KOHKYPEHTOCITPOMOYKHOCTI ITiIITPHUEMCTRA.
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PesyabTraTn nocaimxennsi. KpeatuBHicTh — (y1aT. creatio — cTBOpeHHs1) — HOBITHiil TepMiH,
SKUM OKPECIIOIOTBCA «TBOpYi 3Ai0HOCTI iHAWBIAA, IO XapaKTePU3yIOThCS 3IATHICTIO [0
MPOAYKYBaHHS MPHHIMAIIOBO HOBUX i/IeH, a TaKOXX BXOAATH B CTPYKTYPY 0O0IapOBAaHOCTI B SKOCTI
He3aJIeKHOTo (pakTopay [2].

YnpaBniHChKa KPEaTHBHICTH — 1€ COIlialbHO-TIpodeciiiHa KOMIETeHIisI Cy0’ €KTIB isSUTBHOCTI,
o mepeadavae 3aTHICTh A0 MPOMYKTUBHOI aKTUBHOCTI, Pe3yNbTaTOM SKOi € (OpMyBaHHS HOBUX
HECTaHAApPTHUX MiAXOIB, TEXHOJOTIH 1 METOHiB 3AilicHEHHA (DYHKIIH 3 yHpaBiiHHS COLiaJbHHUMH
rpyIaMu i OpratizamisiMH.

@opMyBaHHS KpEaTHMBHOTO IMAXOAY JO YOpPaBIiHHSA, BHCyBa€ HOBI BHMOTH JIO
OpraHi3amiifHOro TPOEKTYBaHHS 1 BHW3HAYa€ HEOOXITHICTH MOOYAOBHM CyYaCHHX CTPYKTYyp, IO
JIO3BOJIAIOTH CTBOPUTH KOHKYPEHTHI IepeBard, PO3KPUTH TBOPUMN 1 MiABUIIMTH MOTHBALIMHUN
MOTEHITia)T TIePCOHAITy OpraHi3allii, MIBUIIUTH Pe3yIbTaTUBHICTE CIUTFHOI poboTH [3].

VY Tabn. 1 mpencTaBieHo BU3HAYEHHS CYTHOCTI Ta PO3KPUTO 3MICT KPEaTUBHOCTI 3 TOUKH 30Dy

PI3HUX HAYKOBIIIB.

Ta6muus 1. CyTh KpeaTUBHOCTI 3 TOUKH 30pY Pi3HUX HAYKOBIIB [2]

ABTOD

3MiCT KpeaTUBHOCTI

JI. Burorcrkum

TBopuor € Oynp-sika JisSUIBHICTB, IIO CTBOPIOE HOBE, TBOPYICTH —
HeoOXiJlHa yMOBa iCHYBaHHS, 1 BCE HABKOJIO 3000B’s3aHE CBOIM
MOXO/PKEHHSIM TBOPUYOMY MPOLECY JIOIUHH.

5. IlonoMaproB

KpeaTuBHICTh CKJIQHa€Thcs 13 JBOX OCHOBHUX  CKJIQJIOBHX:
(opManbHO-TUHAMIYHOTO aCTIeKTy MOTHBAIIMHOI HampyXeHOCTI,
0 TPOSIBIAETHCS 4Yepe3 aKTUBHY JOCHIIHY  JiSUTBHICTB,
IHTENEeKTyallbHy TIPAaIfo, Ta CEHCUTHUBHOCTI, TOOTO UYTIMBOCTI IO
IHTYITUBHHX NIPOSBIB MUCJICHHS.

O. SIkoBieBa

KpeaTtuBHiCcTh — 11e peani3allis IF0OJUHOO BIACHOI 1HANBITyallbHOCTI,
a He Ha0ip OCOOMCTICHUX pHC.

TBopua OGH&pOBaHiCTI) € BPOJUKCHUM CTAaTHYHHM (dbeHomeHoM, a

A. MaTromkig

B. Moussiko BXe Ha il OCHOBI (bopMyIOTLc;I BMiHHS Ta HAaBUYKHA TBOPHYOTO
PO3B’sA3aHHS 3a]1a4 JisTTbHOCTI.
TBopua CHPSIMOBAHICTh CKJIAJA€ThCSI 3 HHU3KH KOMIIOHEHTIB:

M.Iloan’ sikoB notrpedu i MOTWUBH; (OPMYBAHHS IIiJIei; eMOIliiiHE PeryJIIOBaHHS;
i3HAaBaJIbHI 3aCO0M Ta PE3yJIbTATH.

€. Andeesa, KpeatuBHicTb (QOpMYy€eTHCS 3a JOMOMOIOI0 PO3BHTKY OCOOHMCTHX

pHC, TAIAHTY, 3MI0HOCTEH.

B. dpyxwunin

KpeaTtuBHiCTh — 1€ BIACTUBICTb, SKa PEAII3YETHCS JHLIEC NPU
CHPUSITIMBUX YMOBaX CEPEAOBHILA.

H. Xa3zpaToBa

eraTI/IBHiCTI) CIIOYATKY (i)OpMyeTI)CH Ha BHYTplﬂlHI)OMy
MOTHUBAIIHO- OC06I/ICTICHOMy piBHI, a Mi3HIlIE — HA 30BHIITHBOMY
TIOBEJ[IHKOBOMY 1 IMTPOJIYKTHBHOMY PiBHSIX.

M. I'natko

TBOpYiCTh — aKTHUBHICTb, 3aBISKW SIKIM JIIOJUHA HAPOJKY€E HOBI
CoIialIbHO-3HAYYIIII MaTepiaibHi Ta JTyXOBHI LIHHOCTI.
KpeaTuBHICTD TOISIETHCSA HA TOTEHIIHHY (KOMILJICKC BiIMOBIIHUX
3aJIaTKiB) Ta aKTyalbHY (BiAMOBIIHI 3110HOCTI).

E. ne bono

KpeaTuBHicTb €, 3 0THOr0 OOKY, MPUPOTHOIO BIACTUBICTIO JIFOAMHH,
a 3 IHIIOr0 — HalBMIIOK (POPMOIO AKTHBHOCTI OCOOHCTOCTI, IO
BTUTIOETBCS Y IPOAYKTAaX TBOPYOCTI.

A. Macnoy

KpeatuBHicTh — 11e TBOpYi 34i0HOCTI OCOOHUCTOCTI, fKa peani3zye
norpely caMoakTyai3afii.

A. JIx. Poy

KpeaTtuBHiCTh BimoOpaXka€ KpeaTHMBHE MHCICHHS JIOAMHH. BoOHO
BIJIPI3HAETBCS BiJ| «3BUYAMHOTO» THM, II0 KOHIIGHTPYETHCS Ha
MparHeHHi JOCSATHYTH YOr0Ch HOBOTO Y YHIKAJIBHOIO.

I'. AnpTIrynnep

TBOpYICTH € MpoIIeCOM aHaJlizy Ta CHHTE3Y HOBHX ¢dopM i 00pasiB B
MO3KY JIOJTMHH, Bl,[[06pa>KeHH$I MPEIMETIB 1 SBUII 00 €KTUBHOTO
CBIiTy, Mi3HAHHS METH, YMOB i NPUYMH BUHHUKHCHHS Ta iICHYBaHHS
LUX MPSIMETIB 1 SBHIIL
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E. ToppeHc BBaXkae, 0 KPEaTUBHICTh BKIIIOYAE TaKi KOMIIOHEHTH [4]:

- TiABHWINEHY YYyTIWBICTH A0 aKTyalbHUX TpobieM, mo aedimury abo CymepedsuBOCTI
HEOOXIIHUX 3HAHBb,

- IIii 00 MOUIYKY coco0iB BUPILIEHHS WX PIllIeHb, SIKi 3aCHOBaHI HA TeHepyBaHHI rinores,
nepeBipIli 1 3MiHi rimoTe3 npu HeOOXiAHOCTI Ta GOPMYITIOBaHHI PE3yIbTATy PIIEHHS.

CydJacHi HayKOBI, SIKi TPHUCBAYYIOTh CBOi TMpami BUBYCHHIO THTaHb KPEATHBHOTO
MEHEPKMEHTY MalOTh TUCKYCIfHI JYMKH I0J0 CYTHOCTiI KpEaTUBHOTO MEHEIKMEHTY, a came:

1. KpearuBHMii MEHEPKMEHT Ha IIIPUEMCTBI — I1€ 0COOJIMBA OpraHi3alliifHO-yIIpaBIiHChKa
IUSITBHICTD, IO CHpPSMOBaHA Ha OJIEpPKaHHS BHCOKMX CKOHOMIYHHX, COITIaTbHUX, EKOJIOTIYHHX
pe3yNbTaTiB NUIAXOM aKTHUBi3allii TBOPUOI MiSUTBHOCTI AJIS BOPOBA/KEHHS iHHOBamii. BiH BH3Hadae
CKJaJ METOAIB aKTHBi3amii TBOPYOrO TMOTEHMialy 1 iX HalpaliOHANbHINIy MOCTiJOBHICTb
(Cunpyk LI) [2].

2. KpeaTuBHHII MEHEKMEHT — CYKYITHICTh YNPAaBIIHCHKUAX BIHOCHH MiXK KEpiBHHKaMH Ta
MiANIETTMMU 3 TIPUBOAY BH3HAYEHHsI I[iJIel CTOCOBHO MOIIYKY Ta BHUKOHAHHS KPEATUBHUX iJCH,
MOB’SI3aHKUX 13 PO3B’SI3aHHAM BHPOOHMYO-TOCIIONAPCHKUX MPOOJIEM Ta MOJOJAHHSAM iXHIX HACIi/IKIB
(TTpomiyc O.1.) [3].

3. KpeatuBHuii MEHEDKMEHT — IIe 0cOOJIMBa YIpaBIiHChKA AisIbHICTB, IO CIIPSIMOBAaHA Ha
AKTHUBI3aIlif0 TBOPYOI AisIIBHOCTI MpPAIiBHHUKIB IOJI0 TCHEPYBaHHS KPEaTUBHHX i/eH, iX OLIHKY Ta
BimOip 3 Meroro (opMyBaHHS €(QEKTHBHHX KPEaTHBHUX pIillleHb, peai3amis SIKuX 3a0e3MeunTh
MiAIPUEMCTBY 1HHOBAI[iIMHMX pPO3BUTOK Ta OACpPKAaHHA BUCOKHX EKOHOMIYHHX, COIIaJbHUX 1
ekoJiorigaux pe3ynbrartiB (boxxunapuik T.B., Bacumuk H.M.) [5]

4. KpeatuBHUII MEHEIKMEHT sBISE COOOI YIOPABIiHHSA HOCISIMH IHTEIIEKTyallbHOTO
MOTEHITATy MiIPUEMCTBA, SIKi CTBOPIOIOTh HOBI 3HAHHS IUIIXOM TBOPUOi AisutbHOCTI. KpeaTuBHMIA
MEHEPKMEHT 3aCHOBAaHHMH Ha Cy4YacHHX TEXHOJIOTISIX YMpaBJIiHHS TBOPUICTIO Ta KOMaHIHOI poOOTH
(Bapranogra O.B.) [6].

5. KpeaTuBHMi MeHEIKMEHT SIBIsiE COOOO, 3 OMHOTO OOKY, TMOBHUI NHKI YIPaBIiHHS
3HaHHsAMHU ((QopMyBaHHs, (GopMaiizallis, 30epiraHHs, MONIMPEHHS, KOOPIWHAILIS 1 KOHTPOJb) JUIs
BUPOOHUIITBA 1HTEJIEKTyanbHOI TPOMYKIi, a 3 IHIIOrO — HOBITHIA PI3HOBUJ 1HHOBAILIHHOTO
MEHE/DKMEHTY, 0a30BaHUi Ha AKICHHX 3MiHaX KIFOUYOBHX CTpAaTeTiYHMX (YHKIIH 3 HAPOUIYBAHHS SK
MaTepialbHHX, TaK i, B TIEPIIy Yepry, HeMaTepialbHUX aKTHUBIB i3 II100abHUM CYCHIBPHO 3HAYUMHUM 1
JOCTYIHUM JitoickkuM KaritaioM (Jopomrenko O.C.) [7]

6. KpeaTuBHMII MEHEI)KMEHT JIOIUIBHO TpPaKTyBaTH $K IJICHCTEMY 1HHOBAIIITHOTO
MEHE/DKMEHTY, siKa nepeabdavae 3a0e3MeYeHHs 3[aTHOCTI Cy0 €KTiB yIpaBIIiHHS BHCYBATH 1 pO3BUBATH
HOBI i71e1, 110 HabyBarOTh OpMH HayKOBOI ab0 TexHooriuno1 iHdopmartii (3iakesuy J[.K.) [8].

7. KpeaTuBHHI MEHEIKMEHT BapTO PO3TJISIATH SIK BIUIMB HAa TBOPYHX MPAIiBHUKIB 3 METOO
TeHepyBaHHS, MOIIYKY, PO3BUTKY, TIO€JHAHHS KOMEPLIIHUX iJei, IX OLIHIOBaHHS Ta BUOOPY 3 METOO
peaizallii iHHOBAIiHHOTO PO3BUTKY Ta JOCSATHEHHS Iijiel i micii kommanii (JIuteun 1.B.) [9].

8. KpearuBHHI MeEHEIKMEHT sIBJIs€ COOOI0 YNPaBIiHHA HOCISIMH iIHTENEKTYyalbHOTO
NOTEHLialy MiANPUEMCTBA, $KI CTBOPIOIOTH HOBI 3HaHHS HUIIXOM TBOPYOi IisTIBHOCTI
(Mamdopa M.) [10].

9. KpeartuBHuli MEHE/PKMEHT — I TEOpis Ta MpaKTUKa YIPaBIiHHS, IPYHTOBaHI Ha Teopii
TBOPYHX IPOIIECIB Ta TX peasizallii Ha 0COOUCTICHOMY, IPYIIOBOMY, OpPraHi3aliiHOMY Ta IJI00aIbHOMY
piBasix (Panrku Crio Trronmop Pikapac) [11].

Pi3Hnmio y mnpuHOMNAx, IO TOKJIaJeHi B OCHOBY TPQIUIIHHOTO MEHEIKMEHTY Ta
KpeaTHBHOTO MEHE/DKMEHTY, BioOpaxeHo B Tabdu. 2. [12].

Ortxe, 3 Ta01. 2 BUAHO, IO KPEATUBHUM MEHEPKMEHT Ma€ O1IbII IPOrpecuBHY (GopMy Ta HOBI
NPUHIMIIM YIPaBIiHHS HiANPUEMCTBAM, IKi BUPAXaIOThCS Y: HOBUX (hopMax B3aeMOIi, sIK y cepennHi
MiIMPUEMCTBA TaK W Y 30BHIIIHLOMY CEPEIOBHIII; HOBUX (popMax IMiHOYTBOPEHHS; HOBE BiJTHOIICHHS
IO TIPAIliBHUKIB, CTETXOJJIEPIB Ta iHIIIE.

KpeatuBHMiT MEHEKMEHT, K 1 OyJb-siIKa CHUCTEMa Ma€ CBOI CKIAJOBi: I, 00’€KTH,
cy0’extH, QYHKIIT, METOAHW, iHGOPMAIliS Ta KOMYHIKAIlisi, KpeaTHBHI iJIe1 Ta KpeaTWBHI pIllICHHS.
binbir geranpHa XapaKTepPUCTHKA CUCTEMH KPEaTHBHOTO MEHEKMEHTY IIpe/ICTaBIeHa Ha puc. 1.
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Tabmuns 2. 3icTaBICHHS ABOX BHJIIB MCHEDKMCHTY

TeopeTnuHi KOHIEMIIiT, MeHeqKMeHT
110 JIeKATh B OCHOBI
yHpaBJIHHs Tpaauuiiinuii KpeatuBnuii
opraxizaiieio
Buuth YTpaBIIATH HAYKOBO, 32 HecrarmaptHoMy, TBOpUOMY TiAXO.
MpaBWIaAMHU p Y pHoMy y
Teopii cmiBnpari, rapMoHizarii
Pozpobise Teopii 60poTHOHU BITHOCHH (CTEHKXOJIICPH, ATTbSHCH,
Mepexi)
SIK KOMIUIEKC pillleHb 110
Sk TpaekTopiro pyxy A0 MTO3UIIOHYBaHHIO OpraHizallii B

Posywmie ctparterito

IIOCTaBJICHOI METH

cepenoBuili (cTpaTeriyHuii MOTEHIIA,
KJTFOYOBI KOMITETEHIIIT)

BBakae ocHOBOIO
o0y IOBU OpraHizarii

®parmeHTarito mii

Buninenns Oi3Hec-TiporieciB (IiHHICTS,
HOTiK CTBOPEHHS I[IHHOCT1)

3amae cripsIMOBaHICTh
iH(pOpMaLliHHUX TTOTOKIB

3BepXy BHU3

VY Oynp-sIKOMY HamnpsiMKy

BusHauae ocHOBHOTO
KOpHCTyBada
iHpopMalii - e

[HnuBin, sKuit 3aiiMae IeBHY
Mocay Ta iHII JOMYIIeHi
ocobu

Bynp-sixuit unen opranizanii i Oyab-ska
rpymna

OpranizoBye poboTy

[HauBiTyanbHO 1 B Tpynax

VY xomanmax

3miiiCHIOE KEPIBHUIITBO,
CIIUPAIOYHUCH Ha

Brnany i moTuBariro

JoBipy i crliBpoOiTHUIITBO
(s;imepeTBO, KyIBTYpA)

OpraHzi3oBy€e HaBYaHHS

[HauBiTyanbHE 1 TUCKPETHE

I'pynose i nocriitHe

repcoHary (yrpaBiHHs 3HAHHSIMH)

['onoBHa AKiCTb, sIKa
nudepeHIIitoe ToBap 1
JIO3BOJISIE TTiIBUIIYBATH LIHY

T"onoBHE 3HM)KEHHS 1[1HH, SIKICTh
MOBHMHHA OYTH 32 BU3HAUCHHSIM

CroBiy€e KOHIICIIIIIO
NPOJIYKTY

CucreMa KpeaTHBHOTO MEHEDKMEHTY, SIK 1 Oy/b-sKa 1HIIa yrpaBliHChbKa CUCTEMa BUMArae BiJl
KEpIBHHIITBA TTOCTIHHOT'O MOHITOPHHTY HOro cTaHy Ta edekruBHOCTI. OLIHIOBaHHS Ta aHaJi3 CTaHy
CHCTEMH KPEaTHBHOI'O MEHEIKMEHTY BiZIOyBa€ThCA y HACTYIHIN MOCIiTOBHOCTI:

1. BusHaueHHs 00’€KTiB OLIHIOBaHHS Y CUCTEMI KPEaTUBHOTO MEHEIKMEHTY.

2. Bu3sHaueHHS MOKa3HMKIB OIIHIOBAHHS 00’ €KTIB KPEATUBHOIO MEHEKMEHTY.

3. BuzHaueHHs Ta JOCHI/PKEHHsI YHHHHKIB, sIKi BIUIMBAIOTh HA CTaH CHUCTEMH KPEaTHBHOI'O
MEHEKMEHTY.

4. VY3zarajgbpHEHHs pe3yJbTaTiB aHAIII3Y.

5. TlpuiHATTS yOpPaBIiHCHKUX pilleHb MIOJO0 YJOCKOHAJIEHHS CHCTEMU KPEaTHBHOTO
MEHEKMEHTY.

Bci 00’exTH OLIIHIOBaHHSI CUCTEMH KPEaTUBHOI'O MEHEPKMEHTY € ii CKiafioBUMU. BuzHauumo
00’€KTH OI[IHIOBAaHHS Ta iX mnpeaMeTd. 1o 00’€KTIB OI[IHIOBAHHS BIAHOCATH: I KPEaTHBHOTO
MEHEPKMEHTY, Cy0 €KTH 1 00’€KTH KpEeaTHMBHOTO MEHE/KMEHTY, METOH 1 TEXHOJOTii KpeaTHBHOTO
MEHEPKMEHTY, KpeaTuBHi i1el Ta pileHHs, iHpopmalis Ta KOMyHiKais.
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Cki1a10BI eJIeMEeHTH CHCTEMH
KPEeATHBHOI'0 MEHEIKMEHTY

Cy0’exTH 06’ ekTH KpeatugHi izei i [Hpopmanis i
KPeaTHBHOIO KpPeaTHBHOTO KpeaTHBHI KOMYHIiKaLis
MCHEIKMEHTY MCHCIKMCHTY piLI.IeHHﬂ

Lini:
- AaKyMYJIIOBaHHS KpeaTHBHHX ineil;
- JIOBEJICHHSI KPEaTUBHHUX 1J1eH 10 PIBHS FOTOBOT'O MPOAYKTY 200 TEXHOJIOTIT;
- CTUMYJIIOBaHHSI ITIPALiBHUKIB MiAMPUEMCTBA IO OCOOHMCTOTO 1 KOJIEKTHBHOT'O TBOPYOTO
PO3BHTKY HAa KOPHCTh OpraHizatii.

DyHKUIT:

1. Opranizauis:
- BUSIBJIEHHS 1IOTPed CYUaCHOr0 PUHKY;
- BCTaHOBUTH 00JacTh HOBOBBEICHb, IO MAaKCHMajJbHO BIiJIIOBIJa€ iHTEpecam
MiANPUEMCTBA;
- aKTHBHE BMPOBAKEHHS IHHOBALii;
- 3TypTyBaHHS HaBKOJIO 1HHOBALIWHOI AISUTFHOCTI TBOPYHX 3YCHIIb BUCOKOKBaMi(hiKOBaHHX
CIIELaNIiCTiB, MIPAI[iBHUKIB YCiX KaTeropiil 3 BUCOKUM PiBHEM OCBITH Ta IHTENeKTyalbHOro
PO3BUTKY, AKHM BIACTHUBE aHAJITHUHE MHCIEHHA, AKI MOXYTh 3ampoOrOHYBATH LiKaBi
He3allexkHI AyMKH, HOBI inel;
- Oprasizalfis Ha TiAMPHUEMCTBI CTPATETIYHUX IMiIPO3MITIB MO0 BiAOOPY JKHTTE3AATHHX
iHHOBALLiH.

2. [MnanyBaHHs:
- IJTaHYBaHHS MOXIIMBHX 3MiH BHMOT PHHKY JIO iHHOBALiHOT MpoayKuii y MaiOyTHEOMY
yepe3 po3yMiHHS TOTO, IO CIiJ OYiKyBaTH BiJl 3aBTPAIIHBOTO JTHS;
- IJIaHYBaHHA Kap’€pH KpeaTHBHHUX TIPaLliBHUKIB;
- NaHYBaHHA HOBUX IHHOBaLLii.

3. Motugatis:

- 3a0e3nevyBaTy e(h)eKTUBHY poOOTYy mepcoHaiy ( 3 TOUKU 30py PO3IMOJILITY poJiei,
0CODHMCTICHHX B3aEMMH i iH.);
- MarepialbHa Ta HeMaTepiaibHa MOTHBAIlil KPEAaTUBHOI, HOBATOPCHKOI TBOPYOCTI
MEepCoHay;
- (opmyBaHHs JIOATBHOCTI NEPCOHATY, HABYaHHS IEPCOHATY METOOM TBOPYOi poOOTH.

4. KoHtposb Ta ouiHka:
- KOHTPOJIIOBATU BUKOHAHHS POOIT, 1X BIAMOBIAHICTH LIJSIM OpraHizauii, TAMYacoBHUM i
(piHAaHCOBUM OOMEKEHHSIM;
- OliHKa e()EeKTUBHOCTI IHHOBAalIMHUX IPOEKTiB, IHHOBAIIIHUX YMpaBNiHCBKHUX pillleHb,
3aCTOCOBAHHX HOBOBBEICHD.

MeToan KpeaTHBHOTO MEHEAKMEHTY:
- MIaHH PO3BHUTKY KPeaTHBHOI Iis/IbHOCTI;
- METOAMYHO-IHCTPYKTHBHI MaTepiajii peaizamii KpeaTHBHHUX ITOIIYKiB;
- oprasizamiiHi 3MiHM 0RO (GOpMyBaHHS KPEaTUBHHX IPYII MPaLiBHUKIB TOLIO.

Puc. 1 Cxknaoosi enemenmu cucmemu KpeamusHo20 MeHEONCMEHM).
Hoicepeno: cghopmosano asmopom na niocmasi oxcepen: [12, 13]

Jlo mpenMeTiB OIIHIOBaHHSI BiIHOCATH: CTYIiHb peaii3allii Iijiel, CACTEeMHICTh I[iJIel, 4acToTa
OHOBJICHHSI 1IIiJiel, piBEHb OCBIYEHOCTI CYO’ €KTIB 3aJly4eHHUX [0 aKyMyJIIOBaHHS 1 PO3BHUTKY
KpEaTUBHHX 1/IeH, PIBEHb MPOAYKTHUBHOCTI IPOIECY aKyMYJIOBAaHHS 1 PO3BUTKY KPEATHBHHX 1JICH,
piBeHb TUCLHUIUIIHOBAHOCTI Cy0’€KTIB 3alydeHUX OO0 aKyMyJIOBaHHS i PO3BUTKY KpEaTHBHUX iJei,
IHTCHCUBHICTB IIpoILecy BUCYHEHHS i7iei, piBeHb peaii3allii KpeaTUBHUX i1eH, piBeHb palliOHAIbHOCTI
KpeaTHBHHUX pillICHb, MOBHOTA iH(OpMaIiifHOro 3a0e3reueHHsT Cy0’€KTIB YIPAaBIIHHSI B CHCTEMIi
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KpPEaTUBHOTO MEHEIXKMEHTY, PiBEHb PO3BUTKY KOMYHIKalili y CHCTEMi KpPeaTHBHOTO MEHEKMEHTY
MiampueEMCTBa [5].

OcHoBHUMH Koe(iIieHTaMH, SKi XapakTepU3YIOTh CHCTEMY KPEaTHBHOTO MEHEIKMEHTY
MiATPHEMCTBA €:

1. KoedirmieHT y3ropKeHOCTi Iijied B CHUCTEMi KPEaTHBHOTO MEHEHKMEHTY (BiIHOIIECHHS
KUTBKOCTI CynepewInBUX LIEeH 0 3arabHOi KIIBKOCTI BCTAHOBJICHUX LILJIEH).

2. Koeodimient peamizamii 1fiyied B CHUCTEMi KpEaTMBHOTO MEHEKMEHTY (BIJHOIICHHS
KUTBKOCTI pealli3oBaHuX IIIeH J0 3arajibHO1 KUILKOCTI BCTAHOBJICHUX LILJICH).

3. KoedimieHT 4YacTOTH OHOBICHHS IJIEH B CHCTEMI KPEATHBHOTO MEHEHKMEHTY
(BIOHOIIEHHS KITBKOCTI MiJeH, SKi BH3HAHI HEaKTyaJlbHMMH 1 JIKBIZIOBaHI ab0 3aMiHEHI IHITUMH
IISIMHE, JI0 3aralibHOT KUTBKOCTI MIOCTABIICHUX ILICH).

4. KoedimieHT OCBiu€HOCTI Cy0’€KTIB y CHCTEMi KPEaTHBHOTO MEHEKMEHTY (BITHOIICHHS
KUTPKOCTI TIPAIliBHUKIB, SIKi MalOTh TOBHY BHWIIy OCBITY, O 3araJbHOI KUTHKOCTI IMPAIiBHHUKIB, IO
0epyTh y4acTh B aKyMYJIIOBaHHI 1 PO3BUTKY KPEaTUBHHX i7€H).

5. KoedimieHT mpOAyKTHUBHOCTI CYO’€KTIB 'y CHCTEMi KpEaTHBHOTO MEHEIKMEHTY
(BIIHOIIEHHS KUJTBKOCTI BUCYHYTHX KPEATHBHHUX /1€ 10 TPUBAIOCTI aHANI30BAHOTO MEPIOLY).

6. KoedimieHT AMCHMITIIHOBAHOCTI CYO’€KTIB y CHCTEMi KpPEaTHBHOTO MEHEHKMEHTY
(BiIHOWIEHHST KiNBKOCTI MOPYIIHWKIB TPYIOBOI AWCIMIUTIHM, SKI 3allydeHi A0 aKyMYJIOBaHHS i
PO3BUTKY KpEaTUBHUX iIei, 0 3araibHOI KiTbKOCTI MPAIiBHUKIB, SKi MOPYIIYIOTh HA MiAIPUEMCTBI
TPYJOBY AUCIUILTIHY).

7. Koedimient peamizanii KpeaTWBHUX 1iied (BIOHOIIEHHA KUTBKOCTI —peani3oBaHUX
KpeaTHBHHUX 1/1ef 10 3arajbHOi KUTBKOCTI BUCYHYTHX KpEaTHUBHUX 11eH).

8. KoedimieHT iHTEHCHBHOCTI TIpOLECY MNPUHHATTA KpPEaTUBHUX pillleHb (BiAHOIICHHS
KUTBKOCTI MPHUHHATHX KPEaTUBHHUX PIMICHb J0 TPUBAIOCTI NEPioAy, MPOTATOM SIKOTO KpeaTHBHi
pilIeHHs PO3POOIISUIUCE).

9. KoeoimieHT pamioHaNBHOCTI KPEAaTHBHHUX PIlIeHb (BiIHOIIEHHS KUTHKOCTI KPEeaTHBHUX
pilieHb, Bix peamizalii SKMX OJEpKaHO OUIKyBaHi e€(eKTH, JO0 3arajibHOi KUIBKOCTI MPHHHATHX
KpEaTUBHUX PIllICHb).

10. KoeirienT moBHOTH iH(pOpMaIiiHOTO 3a0e3neYeHHs] Cy0’ €KTiB YIIPaBIiHHS B KPEATHBHOMY
MEHE/DKMEHTI (BIHOIMIEHHS KUTBKOCTI (DaKTUYHO BHUKOPHUCTOBYBAHUX JDKEPENT 1 METOMIB OTpPUMAaHHS
iH(OpMALIii J10 3arajibHOT KiJIbKOCTI MOYIIUBHX JDKEPEIT 1 METOIIB O/iepykaHHs iH(opMalrii).

11. KoedirieHT po3BUTKY KOMYHIKAIliif B CHCTEMi KPEaTHBHOTO MEHEKMEHTY (BiIHOIICHHS
KUTBKOCTI (DaKTHYHO BUKOPHCTOBYBAaHUX JDKEpeNl 1 METOJIB OTPUMaHHA iHGopMaIllii 10 3araibHOI
KIJIBKOCTI MOYKJIMBHX [DKEpEIT 1 METOIiB oiepkanHs iHdopmarrii) [14].

OCKiIbKH MEHEKEp € TOJOBHOI 0cO00K0 B OpraHizaiii mparli, camMe BiH MOBUHEH BUPIIIHTH
po0IIeMy BIIPOBAKEHHS KPEATHBHOCTI Ha MIANPUEMCTBI, Yepes:

- Habop mepcoHay, 34aTHOTO KPeaTUBHO MUCIIUTH Ta JSITH;

- BUKOPHCTaHHS BIJIMOBIJHOI CUCTEMHM MOTHBAIll Ui CTHMYJIIOBaHHS T'eHEpallil HOBHX

1IeH;

- BHSBJICHHS BUMOT, 110 CIPUSIOTH 3pOCTAaHHIO MIPOAYKTUBHOCTI Mpalli NepCOHAIY;

- CTBOpEHHS CEepPeIOBUINA, CHPUSITINBOTO JIUIsl KpEaTUBHOI JiSTIbHOCTI TIEPCOHAITY;

- BuUacHy imeHTH(ikamio cHUTyamii 3HIWKEHHS TONWTY Ha NPOMYKIHI YU TOCIYTd

MiANPHEMCTBA;

- PO3Mi3HaBaHHS CEPe]l BEJIMKOI KIJIBKOCTI i7iei HAaHOLIbII KOPHCHUX;

- 3HAXO/DKEHHS MOXKJIMBOCTI €()EKTUBHOTO BIPOBAKCHH HalIliKaBimmx iei [1].

BucHoBku. TakyuM YMHOM, y Cy4YacHI CHCTeMi MEHEI)KMEHTY BCE YacTillleé MOYHMHAIOTh
BiJIaBaTH NepeBary caMe KpeaTuBHOMY THITY YIPaBIiHHS MignpueMcTBoM. KpeaTnBHUI MEHEKMEHT
CYTTEBO BIUIMBAE HA LiNi, QYHKINI MiNpUeEMCTBA, HOTO METOJM YIPAaBIiHHS Ta MPUHHSATTS PillleHb.
KpeatuBuuii cTHAb ynpaBiliHHS JO3BOJIIE MaKCUMallbHO €(EeKTUBHO BHUKOPHCTAaTH HasBHHUN
IHHOBAL[{I{HO-IHBECTHLIIHHUI TOTEHILiall MiANPUEMCTBA, BHKOPHCTOBYIOUHM, SIK MaTepiajbHI Tak M
JIOJICBKI pecypcd. BripoBa/pkeHHS KpeaTHBHOT CHUCTEMH YIPAaBIiHHSA Ha CYYacHUX MiJIPHEMCTBAX
JI03BOJIIE OTPUMATH KOHKYPEHTHI IepeBard He TUIBKM y MeKaX BHYTpIIIHBOIO PHHKY, ane W Ha
MPOCTOpaxX CBITOBUX PUHKIB.
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Introduction and problem statement.

In today's conditions of production and economic activity of enterprises of iron ore industry
the key task of top management, as the central link of business process management, is the formation
of competitive corporate (general) strategy of sustainable economic development on the basis of
providing business strategies of individual business units taking into account the interests of the
national economy. In the complex, a set of business strategies of an enterprise should have such an
important property as ensuring timely anticipation of the changes taking place in its market space. If
necessary, the necessary adjustments are made to certain aspects of management in the context of the
general strategy of sustainable development of the enterprise formed and, as a result, the desired
production, financial, economic indicators are achieved and its competitive advantages are ensured.

This provides an opportunity to highlight the relevance of the strategy of sustainable economic
development of the iron ore industry as a basis for the rational management of its business strategies in
the process of production and economic activity in the context of environmental variability. However,
the effectiveness of the iron ore enterprise depends largely on the rational justification of management
decisions based on the analysis of effective financial and economic indicators aimed at increasing the
level of economic potential by maximizing the involvement of all available resources of its business
units in the production process.

Analysis of recent research and publications. Based on the analysis of literature sources, it
has been established that the problems of sustainable economic development of industrial enterprises
have received much attention in recent years. In particular, a number of scientists are considering the
sustainable development of iron ore enterprises from different sides, often using a serious
mathematical apparatus for conducting relevant research. So, works 1, 2 discuss the optimization of
development strategies of iron ore enterprises, 6 — the assessment of the influence of competitive
activity of the market environment on the efficiency of use of labor potential, in 11 — looks at
sustainable economic development based on an economic security strategy and more.

Forming the purpose of the article. The purpose of the article is to formulate the basic
methodological bases for modeling the process of evaluating business strategies for sustainable
economic development of iron ore enterprises.

Research results. The constant transformations in the market space, the functioning of the
iron ore enterprise at national borders of the economy determine the important role of the provision of
its own financial resources. In this case, the company has the certainty of having good financial
sustainability, high financial independence and, as a consequence, its high investment attractiveness.
At the same time, a sufficiently large share of own financial resources contributes to the high level of
creditworthiness, and therefore the possibility of attracting a sufficient amount of borrowed funds in
order to further develop production and economic processes and increase their efficiency.

Summarizing, it can be stated that the production and economic activity of the enterprise
under market conditions should be based on the principles of self-sufficiency and self-financing. In
most enterprises, these principles remain unfulfilled. The main reasons are the mismatch of the
production capacity of the enterprise to the conditions of a market economy. The reasons for the
discrepancy are very different, among them discrepancies: technologies and equipment of modern
level; quality of products to the needs of consumers; between prices and costs, etc.

Therefore, bringing the economic mechanism of the enterprise to market conditions is the
most important task of management. At the same time it is necessary to clearly define the structure of
the production and economic mechanism, capable of constantly adapting to periodic changes of the
conditions of functioning of the enterprise in the market space. However, it should be borne in mind
that the in-house form of management of the iron ore enterprise has three main levels:

- management technology for the production of iron ore products;

- technology of balancing production and sales of different types of iron ore products;

- technology of management of internal and external communications of the enterprise.

So, in order to ensure the necessary efficiency of the process of adaptation of the iron ore
enterprise to periodic changes in the conditions of management in the market space, the financial and
economic justification of the corrective management decisions regarding the functioning of its individual
business units should be carried out in a complex relation to the above mentioned basic levels of intra-
production management of the enterprise - investment programs. At the same time, the main purpose of
the process of adaptation of business units of the enterprise in the conditions of volatility of market space
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is directed to the solution of such important tasks of managing its production and economic activity:
reducing the cost and ensuring high quality of iron ore products, increasing its profitability.

Establishment of the existing interconnections and interdependence between the financial and
economic aspects of the functioning of the resource-production system of the iron ore enterprise
allows to make appropriate calculations for comparison of different alternative variants of its
adaptation in the conditions of market space volatility in terms of production volumes, costs and sales
prices; to compare the effectiveness of alternative options and to select the most appropriate for the
complex development and rational development of mineral resources and the rational use of
production and economic potential of the enterprise.

The formulation of this scientific research and the preliminary generalization of its individual
key aspects give grounds to argue for the need for further development and use in the process of
adaptation of business strategies of iron ore enterprise in the implementation of production and economic
activity in the conditions of variability of the external environment of the theory and methodology of
rational financial and economic rationale functioning of its resource-production system.

It should be noted that the modeling of management decisions should be carried out on the
basis of data on the effective financial and economic indicators in both retrospective and in the
forecasted periods. So, in general, we are dealing with situations of justification of financial and
economic decisions in the conditions of uncertainty and conflict. Thus, it is advisable to use an
information situation classifier in the simulation process (IS) [5, p. 241-242]:

IS1 — the distribution of a priori probabilities on the states of the economic environment is given;

IS2 — the distribution of a priori probabilities on the states of the economic environment,
where its accuracy is determined to unknown parameters;

IS3 — there is some set of constraints on a given distribution of a priori probabilities in
economic conditions;

IS4 — conditions are fulfilled: the distribution of a priori probabilities on the states of the
economic environment is unknown and there is no active counteraction to the achievement of the result;

IS5 — there is an active counteraction to the economic environment to achieve results;

IS6 — there is some information about the distribution of a priori probabilities in the states of
the economic environment and its partial antagonism;

IS7 — states of the economic environment form a fuzzy set.

Analysis of the features of iron ore enterprises functioning shows [1, 2, 6, 12] that the
information situations of 1S4 and IS5 are the most practical in modeling the management decisions in
the process of adaptation of business strategies of the iron ore enterprise in the implementation of
production and economic activity in the conditions of market space volatility.

Criteria for these information situations should be used in evaluating the implementation of
various innovations, in particular: the development and improvement of technological processes,
equipment, new samples of consumer goods in the face of completely unknown demand, the laying of
new transport routes, etc. Therefore, based on these information situations, the justification and
decision making of financial and economic decisions in the conditions of uncertainty and conflict will
be guided by the choice of their characteristic criteria. In particular, for 1S4, we use the Bernoulli-
Laplace criterion based on the principle of insufficient basis and the Khomenyuk criterion in which the
probabilities of economic conditions are determined on the basis of the concept of «potential
probability distribution».

The estimated value of alternatives according to the Bernoulli-Laplace criterion for the

functional of the evaluation with the positive ingredient (F = F*) is calculated by the formula:
+ 1 - +
B* (X, .p) = max{=>" f;}, 1)
xjeX N =1
where B*(x,_,p) — optimal positive value of quantification according to the Bernoulli-Laplace
criterion; X, — designation of the variable «optimal alternative»; p — probability; x — i-th alternative

variant; X ={x;,%,....x,} —many alternatives variants; n — the set of states of an economic person; f;"
— quantitative positive evaluations of the evaluation functional.
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Other variants of the other variants for the Khomenyuk domain for functional evaluation with

a positive ingredient (F = F") is revealed as a mathematical notification, where the vector anonymous
probabilities p are revealed by the formula:

ISJ' - ni:];n ' )
> (max fi" — ;)
j=1i1 XX
and for F=F~
m
D (fj —min f.)
~ i Xj€
Pi== lm ) ®)
D> (fy —min ;)
j=li=1

Note: in the case of evaluating functionals with a negative ingredient ( F =F~) for the
specified criteria, the estimated values of the alternatives are investigated to a minimum.

For IS5, we use the Waldo and Sevid criteria.

Wald's criterion: The main objective of the management entity in this situation is to provide

itself with guaranteed (maximum) levels of values of the evaluation functionality. For F=F", in
accordance with the principle of "maximum™ is considered the optimal solution X, € X , in which the

corresponding figure is maximum:

f*r = inff.*
o = e 9,—"!3{ i b (4)

so, the optimal solution is the one that leads to the best of the worst values of the valued functional.

Savage's criterion: The Sevid criterion is used for F=F~. This criterion recommends that in
an uncertain environment, choose the strategy in which the size of the risk (r;) takes the least value in

the most unfavorable situation (satisfies the principle of «minimumy). The optimal solution is a
solution that satisfies the condition:

fiy = QQQ g?gg{ru}- ®)

However, the proposed approaches of criterion estimation apply only to solving local
problems of optimization of individual indicators (parameters) of production and economic activity of
business structures through which they try to increase the level of stability of economic development
of an enterprise in the conditions of market transformations. However, involving in the solution of the
problem of this scientific research methodological approaches to the theory of justification and making
multi-purpose management decisions can reduce the problem of optimizing business strategies to the
multicriteria problem of mathematical programming. In the process of economic and mathematical
modeling of evaluations of the effectiveness of business strategies of the iron ore enterprise it is
necessary to use a complex approach and appropriate methodology and optimization tools, which are
based on a systematic approach in forming a set of key financial and economic indicators for
evaluating alternative solutions.

The basic model of the situation of making a rational decision regarding the problem of
optimization of business strategies in the conditions of uncertainty and conflict of the market
environment is a generalized matrix of dimension mxn (the matrix of the problem of mathematical
programming the solution of which are the optimal parameters of a mixed strategy for managing the
sustainable development of iron ore).

So, the procedure of multicriteria game-theoretic evaluation of alternatives in the application
of mathematical theory of conflict situations can be recommended to be carried out according to the
algorithm shown in picture 1, where dashed lines reflect the sequence of steps of modeling the
performance appraisals of individual business strategies when using the appraisal functionalities with a
negative, and continuous with a positive ingredient [5, p. 243-244].

In forming the situations of financial and economic justification and making management
decisions regarding individual business strategies of the enterprise, not only the study of their
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optimality but also the issues related to the forecasting of the guaranteed stable positive result is of
particular importance. In order to solve these problems, it is advisable to present local business
strategies of the enterprise with multi-purpose evaluation functionality [1, p. 141]:

(; )_ (a) Ql_m_!® — *
F@e) _ {50 }q,l,le @ {3, (6)

where sﬁq) : S;} — quantitative evaluations of local business strategies of the iron ore enterprise, where

i=1m, j=1n; q=1,Q — source matrix tables (separate functionals for evaluating key financial and
economic indicators); ® — set of economic conditions in mathematical formulation of the problem of
optimization of local business strategies of iron ore enterprise, where j=1,n; {d,u,w} — factors of
normalization procedure (d) and taking into account priorities (u) , convolution criteria (w).

The formalized procedure (6) involves the integrated transformation of individual functionals
(tables-matrices) formed from key financial and economic indicators of the business units of an iron
ore enterprise into a matrix of a mathematical programming problem to determine the optimal
parameters of its mixed sustainable development strategy.

of business strategies of iron ore enterprise
v v
F=F" F=F
T
v v
Change the ingredient of the
evaluation functionality

1

1

1

|

1

T 1

y v ¢ v

Normalization of quantitative estimates of
alternative business strategies

T T
¢ v ¢ v
Selection and prioritization of evaluation
functionality

T T
* v ¢ v
Total efficiency convolution (formation of a matrix
of mathematical programming problem)

Vv

Bringing the matrix game to a multicriteria
mathematical programming problem

[
v v
Determination of optimal parameters of mixed

strategy of sustainable development of iron ore
enterprise

[ Situation of multicriteria decision on optimization }

Fig. 1. The sequence of stages of the procedure of multicriteria game-theoretic evaluation of
alternative business strategies of iron ore enterprise

Generalized problem of mathematical programming in optimization of a set of local business
strategies of an iron ore enterprise can be written in this form:

m m p l
Z=)%=) -+t==->min; !
izzl:xl év S~ min Q)
m . pa— P
2sixi 2l oat % 20i=Lm; j=1n, ®

i=1
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where v — the price of a matrix game for a mixed strategy for the sustainable development of an iron ore
enterprise; p;, Py, P;ye-» Py — the probability of using separate business strategies in a mixed strategy

for the sustainable development of an iron ore enterprise. These probabilities serve as weighting factors
in the process of forecasting (estimating) and forming an optimal strategy for ensuring sustainable
economic development of the iron ore enterprise, where its formalized formulation is as follows:

m
S" = (Py, Pgreees Pjreens Py) » WheTE Z p;, =1. ©)
i=1

Consider, by way of practical example, the implementation of the proposed methodological
approach to assessing the strategy of sustainable economic development of mining enterprises of the iron
ore industry based on the function of the following key indicators: enterprise assets, profit and level of
monopolization of the market of iron ore products, taking into account the evenness of distribution.

For this purpose we will select three private joint-stock companies (PJSC), three leading
enterprises of the national mining and metallurgical complex: «Ingulets Mining and Processing
Works» (PISC «InGZK»), «Northern Mining and Processing Works» (PJSC «PivnGZK»), «Central
Mining and Processing Works» (PJSC «CGZK»). The situation at these mining enterprises is typical
of such enterprises, and therefore the study is representative.

Tables 1-3 show the dynamics of assets, profits and the level of monopolization of the market
for iron ore mining and quarrying for the period 2012-2017.

Table 1. Assets dynamics of mining and processing enterprises for the period 2012-2017, min. UAH

Periods PJSC «InGZK» PJSC «PiviGZK» PJSC «CGZK»
2012 23503,8 22089,1 7405,9
2013 24694,3 21821,4 7822,8
2014 31002,2 32400,2 6573,3
2015 36672,8 29624,8 7426,4
2016 40485,9 38176,5 12610,8
2017 49006,3 47503,9 14212,4
Table 2. Profit dynamics of mining and processing enterprises for the period 2012-2017, min. UAH
Periods PJSC «InGZK» PJSC «PivinGZK» PJSC «CGZK»
2012 4766,4 3534,5 761,2
2013 4712,6 4441,6 1572
2014 976,2 1545,7 770,8
2015 -3498,9 -1212,5 688
2016 -69,3 3613,1 2218,2
2017 5711,3 7791,8 2707,9

Table 3. Dynamics of the level of monopolization of the market of iron ore products, taking
into account the uniform distribution of market shares (according to the Herfindahl-Hirschman index)
of mining and processing enterprises for the period 2012-2017.

Periods PJSC «InGZK» PJSC «PivnGZK» PJSC «CGZK»
2012 0,078 0,069 0,008
2013 0,074 0,057 0,007
2014 0,066 0,072 0,003
2015 0,080 0,052 0,003
2016 0,067 0,060 0,007
2017 0,073 0,069 0,006

Using the factors of the normalization procedure (Table 4) and the convolution of total
efficiency to the estimation functionals presented in Tables 1-3, we obtain the matrix of the
mathematical programming problem (Table 5).
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Table 4. Methods of normalization
Normalization Mathematical notation

. £ | £l
Relative max 1 min 1

i

(f,.q ~ min f,-q)
Natural ’ .
(max .9 —min f,.q)

Table 5. Mathematical programming problem matrix

Periods PJSC «InGZK» PJSC «PivnGZK» PJSC «CGZK»
2012 1 0,83992 0,09568
2013 1 0,85114 0,12512
2014 0,77114 1 0,12379
2015 -0,18094 0,27347 0,37392
2016 0,66347 0,93776 0,27394
2017 0,88729 0,96664 0,12028

The next step is to reduce the matrix game to a multicriteria mathematical programming
problem (we obtain the linear programming problem of the form (7) - (8)):
X, +0,84x%, +0,096 x5 >1
X +0,851x, +0,125%; >1
0,771x + X, +0,124%5 >1

; (10)
—0,181x; +0,273x, +0,374%; 21
0,664x; +0,938x%, +0,274x5 21
0,887x, +0,967x, +0,12x5 =1

X, >0, i=13; (11)

Z =X+ Xy +.X3 > min . (12)

According to the results of the solution of the optimization problem (10) - (12), using the
relationship between the variables of function (7) we obtain the probabilities - the weighting
coefficients of the evaluation of the strategy of ensuring the sustainable economic development of

enterprises (PJSC «InGZK», PISC «PivnGZK», PJSC «CGZK»): S™ = (0; 0,33; 0,67) .

The results of the calculations show that the highest level of sustainable economic development
has PJSC «CSGK» and a sufficient level has PJISC «NorthGZK». The zero value of the coefficient of
evaluation of the strategy for ensuring sustainable economic development for PJSC «InGZK)» indicates
periodic negative tendencies in the development of this enterprise. This is confirmed by the dynamics of
profit of the mining and processing enterprises analyzed in this work for 2012 - 2017 (Figs. 2 - 4).
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Fig. 2. Profit dynamics of PJSC «InGZK» for the period 2012-2017, min. UAH.
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Fig. 3. Profit dynamics of PJSC «NorthGZK» for the period 2012-2017, min. UAH.
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Fig. 4. Profit dynamics of PJSC « CSGK» for the period 2012-2017, min. UAH.

Conclusions. Therefore, in our opinion, in the theoretical and methodological basis of the
study of modeling processes of evaluation and forecasting of business strategies for ensuring
sustainable economic development of iron ore enterprises should be laid: complex system-situational
approaches for monitoring and diagnostics of financial and economic indicators of the results of
production and economic activity; methods of the theory of substantiation of multipurpose
multicriteria solutions and mathematical programming. As a result of using the proposed
methodological approaches, this study achieves a scientifically sound isolation of certain key business
processes of the enterprise's production and economic system in order to carry out more in-depth
analysis of problematic business operations and to make adequate strategic decisions regarding the
prospects of sustainable economic development of the iron ore enterprises.
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Problem. The efficiency of businesses in agricultural sector of economy, for the most part,
depends on how are they financially secured and their presence of financing sources. Unfortunately,
most of the agricultural businesses require financial resources, due to the lack of their own resources
when it comes to organizing one’s activities. Hence why the objective need in the involvement of
other sources appears.

Banking credits happen to be chosen the most, however, they are inaccessible for the most
businesses of this sector due to the low level of their solvency and high (interest) rates for credit usage.
In accordance to that, what has been said above, agricultural businesses are involving financial resources
via direct investments, leasing, expanding, forward purchases of agricultural products, stock markets,
etc. On top of that, the government with the help of the state regulations implements legislatively
regulated rules on how subjects of agricultural business should act, and also provides individual branches
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of horticulture and stockbreeding with state help, which increases their financial resources. Nonetheless,
long-term state strategy on the agricultural business development is unable to be truly solved due to the
lack of state finances, their irregular providing and violations of payment period.

Analyses of latest researches and publications. The problems in the finance field of
agricultural sector in economy has been researched by these well-known scientist: V. Ambrosov,
V. Alexiychuk, L. Buriak, A. Borsh, M. Demyanenko, V. Mets, V. Oparin, P. Layko, S. Loyevska,
O. Pavlovslka, A. Poderiohin, R. Slavyuk, P. Stetsiuk, O. Chaplihina, A. Chupis and others.
Regardless of the high value of scientific researches, due to objective and subjective reasons and the
influence of different circumstances on the activity of agricultural businesses, the question of their
financial well-being and the determination of the priority directions and the effective usage of
financial resources requires further deeper studying.

The formation of article objective and arguments regarded the relevancy of raised
guestion. The development of the operating mechanism of financial security of businesses of
agricultural sector of economy of Ukraine is a multi-sided obstacle which depends on tactical and
strategic directions of country’s agricultural policy, specifications of this branch: seasonal production;
quite long production cycle; high need of credit resources; widely spread usage of rented land, specific
rules of organizational and legal forms of property. The cons of financial resources have a negative
effect on the manufacturing and propertied activity of agricultural businesses, leads to the decrease of
further financing of their growth. For the time being, the problems of the financial security
improvement and the improvement of formation mechanism and the usage of financial resources stays
relevant for agricultural businesses.

Main part. Agriculture as a branch of material manufacturing has a list of features which
leave mark on its functioning and financial well-being. Conducted reforms are aimed to bring changes
in land business, privatization of objects of agroindustry complexes, new village property managing
methods implementation which didn’t reach expected results, as a result of an absence of functioning
mechanism of advanced recreating main means; the increase of debit and credit indebtedness;
reduction in production; lengthy periods of non-payments, undeveloped financial market,
unfavourable tax laws and bank credit policies only worsened the deficiency of financial resources in
businesses of agricultural sector of economy.

The establishment of functioning mechanism of financial security of agricultural enterprises is
a multi-vectoral model which is dependant on range of factors and specific characteristics of given
branch. By unravelling the essence of financial security of agricultural businesses it is advised to
consider the specific features of this branch’s functioning and their influence on financial activities. It
should be noted that the features, such as seasonality, production cycle length, climatic influences,
wide usage of rented lands, the specifics of different organisational and legal forms of housekeeping
functioning, higher demand in financial resources, nonetheless credit resources. It is important to note,
that all the features above are interconnected between each other.

Transformation actions in agricultural business are closely related to cardinal reforms
regarding privatisation of agribusiness complex, village land relationship regulations, new market
forms of business conducting development, etc. Even though the changeovers had positive outcomes,
nonetheless, the given changes have been accompanied by the list of unsolved dilemmas: lack of
functioning mechanism of expanding reproduction of main means (owned and lended ones); growth of
credit and debit debts; non-payment crisis, adverse tax laws; agricultural products manufacturing
shortage; severe deficiency of financial resources [3].

Worth noting, is that a unique influence on financial wellbeing is commenced by objective
nature features of agricultural manufacturing, which influence the financial results of housekeeping in
this branch by entangling with factors of organisational, economical and technological nature.

The specific feature of agricultural business activity is the usage of the land as the main mean
of manufacturing, i.e., there are used 4 resources in rural businesses — main capital, working capital,
live work and land, which makes up the bases of rural business. Herewith, the land, whilst staying in
continuous rural turnover, needs financial reproduction on the expanded bases, in accordance to that, it
requires from goods manufacturers investments. [2, p. 73].

The drastic influence on financial wellbeing of agricultural businesses is put on by grand rent
payments, because more than 90% of agricultural territories is rented by agricultural businesses.
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The natural seasonality of agricultural manufacturing has also a strong influence on a financial
activity of businesses, after all when the usage of means of manufacturing and workforce is uneven the
monetary earning and incomes arrive unevenly throughout the year. This calls out for an increased
need in implication of financial capital in the business process.

It should be considered, that all the features of agricultural sector of economy above have the
direct influence on the specifics of forming and usage of its finances.

Defying the meaning of term “business financial security”, it should be noted, that in wider
understanding it generalizes the summary of measures and conditions that cause invariable business
development by covering its expends with financial resources, depending on the size of the manufacturing
and financial being [3, p.64]. On top of that, with a narrower understanding, the financial security — is the
summary of certain forms, entanglement methods and the usage of financial resources. Having that, there
should be noted conceptual basics of financial security, namely: [2, p.78]:

- Financing system — forming of monetary fonds to secure the agricultural activity;

- Optimal merger of different financial sources;

- Provision of effective financial resource usage;

- An Improvement of payment disciplines and provision of commencing payment operations

in time;

- Wide usage of investing and innovation financial instruments.

The downside of financial resources in businesses of agricultural sector of economy has a
negative effect on manufacturing and housekeeping activities, which is accompanied with a growth of
debts, losses, income shortages and in the end by reducing financing with ones funds

Financial provision of agricultural sector subjects is made through the finance mechanism, that
is the combination of financial forms and methods, tools and pressure points, which are used by
agricultural proprietorships in accordance to regulatory and legal field.

The core of financial mechanism are financial resources of agricultural businesses, which are
formed out of owed, own, involved and fund, which are not required to be turned back. Exactly
financial resources play important role in their activities. At mean time they also provide:

- Running costs financing for businesses and continuous recreating;

- Tax obligations and obligations before other proprietor subjects and business employees;

- Stable development and business reputation, executing tactical and strategic goals;

- Stimulate positive income results, income level growth;

- Avoiding of financial risks via capital insurance;

- Social business development. [2, p.76].

The formation and usage of financial resources of agricultural enterprises is a process of
forming monetary funds for financial security of ones’ activity, execution of financial obligations
before subjects of housekeeping and country. In the process of financial security the financial
resources can be as an indicator of cost disproportion, nonetheless, losses, non-payments, deficiencies
and aimless spenditure of money and other negative ocurances.

It should be noted that financial security of business of agricultural sector of economy more-
or- less depends on organizational and legislative form of agricultural business proprietorship.
According to Ukraine laws agricultural businesses are presented in such forms: business companies
(stock companies, companies with limited liability), private enterprises, farmers businesses,
agricultural manufacturing cooperatives, state enterprises and other formations. Every business
formation has its own specialised way of capital forming.

Having that, the financial activity of agricultural manufacturers covers inner and foreign
financial relationships. Their objective is to create a necessary financial base for food and raw plant
and animal products manufacturing with a usage of structural manufacturing units of the unnecessary
financial base. According to the demands of nowadays market economy the inner financial
relationships provide the forming of the financial base from its own financing sources. Though,
gathering of given resources in a major amount during the business activities is quite problematic.

External financial relationships are causing the forming of financial resources from outer
sources through the banking credits, insurance pays whilst insuring crops, attracted funds through
finance market, etc.

The objective of external financial relationships is to aid the functioning of agricultural
manufacturers (with the means of granting credits, insuring harvests, involvement of funds through the
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financial market, etc.), despite of that, assisting their staturory activities, and with realization of
products, which they made (provisions, raw materials, including processed ones) in accordance to
modern market economy requirements.

Accordingly, the key basis of financial mechanism of agricultural businesses development are
financial resources, which are taken out own, involved and irreversible sources. The features of
financial security of functioning of agricultural businesses, which have been considered allow us to
point out the main issue which they encounter the most — which is rational usage, accumulation and
formation of financial resources in the process of business activity.

The specific uniqueness of own financial resources lies in that they are directly belong to the
agricultural enterprise, whilst using them, the control over the activity does not disappear. The most
important factor of motivation when using financial resources effectively — is the income from
different activities and depreciation charges. The control over income is mainly in enterprises hands,
after paying taxes, the income is used for the manufacturing improvements, property growth and
solving social issues.

The governmental support of rural workers plays out an important role in financial providing
of businesses of agricultural sector of economy. The main types of governmental support of rural
products manufacturers and agricultural market are: budget lending to grain manufacturers; financial
business support of agricultural complexes through the price reduction of credits and leasing payments
compensations; deregulation of the Ukrainian market of rural products and bans of owner rights
discrimination; monetary supporting newly implemented growth and processing techniques for plant
and animal products.

Despite of that, the support of rural manufacturers, regarding of types and quantities of
production they choose, can be given through: appropriation of subsidies per processed unit; partial
monetary refunding per highly reproductive seeds of rural cultures; completion of state programs,
aimed at increasing soil’s fertility, battling with parasites and deiseases of rural plants and animals,
doing business on heavily polluted territories.

Disregarding all the variety of programs and measure that have been conducted by state
towards stimulation of agrarians the tools are one-time and frequently uncoordinated.

The ways of financial state support of rural manufacturers are adjusted according to taken by
Ukraine responsibilities at keeping up with the EU standardised rules. Direct state subsidies and grants are
aimed at realisation of viable investing and innovating projects. With these circumstances rural
manufacturers have to use the latest technologies and innovations to prove that their activities are highly
performable and how they are superior then their competitors when they get financially supported by state.

Needless to say, that an effective state support and stimulations in rural business contribute
towards stimulation of rural business, especially agricultural sector of country’s economy, it will allow
to solve the food (commissary) issue, it will provide the market with high quality commissary goods
and raw resources. With these new possibilities arise to form and to function competitive agricultural
market which will cause for a much wider potential realisation of domestic rural manufacturers both
on domestic and external markets.

The elevation of agriculture to a more advanced level is possible if an effective innovative
activity, which the state policy will promote, which will provide the realization of quality budget
financing and stimulation. State’s job is to balance interest of all its people, whilst supporting
agrarians’ activity, especially rural manufacturers, rural products consumers and country at the same
time. Monetary support of innovative processes in agricultural sphere is capable of providing a decent
level of rentability, to stimulate manufacture of plants and animal products with a purpose of solving
commissary safety, to create stable economical state in this branch.

The implementation of program and goal technology of budgeting is effective, because in
conditions of budget deficit they financial resources are concentrated on problematic priority problems of
agricultural economy. If it comes to budget financing of targeted programs (from state, regional or regional
budgets), then when choosing the effective variant of financing the targeted program these criteria should
be acknowledged: priority of program goals; financing form; reason behind chosen amount of money;
performance (expected economical, ecological, social or other type of effect); financial effectiveness.

So, budget support of agricultural sphere support has a very important meaning and should
effectively co-exist with other ways of state regulation. Its main task should be stimulating nature of
payments which are tied to implementation of innovating mechanisms. On top of that all processes of
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financial support of rural business should go through governmental check-ups on the principal of
preventing, which will cause the increase of its effectiveness level.

Nowadays the most anticipated moment for rural manufacturers, who are implementing
innovative researches into their activities, is getting a financial assistance in time, because
implementing innovations into the rural business has specific features coming from specifics of
agricultural manufacturing. Budget financing of plant growing is characterised by payments per
hectare with an intention to support manufacturers, which requires a significant amount of investments
which also has a lengthy period of payback (planting trees in gardens, grape vines, hops, cultivation of
unprofitable plants, which are socially necessary, etc.) Dating in planting branch is accomplished in
three ways: winter plants, grains and other.

The importance of favourable terms of rural workers is that it makes up 50% of all rural
businesses and in some sectors of rural manufacture (for example animal husbandry) the maintenance
of positive economical outcomes mostly depends on a presence of extra favourable terms.

State regulations of agricultural development in foreign countries is one of the anchors that
prevents the implementations of agricultural and financial policies in rural businesses. In the systems
of state regulations of USA and Eu West economies it led up to that the manufacturers of rural
products are in the separate group which gets extra payments from the government, not only for the
innovation development, for the most part solely for their status. The reasoning behind higher attention
towards agricultural sector of economy is explained by specifics of rural manufacturing.

Main ways of state assistance in development of rural manufacturing of leading countries are
the: support of manufacturing and increase of competitiveness of agricultural subjects in the way of
manufacturing ecologically clean production; support of small manufacturers, beginner proprietors,
family farms and cooperative associations; land preservation and rational usage of rural goods;
creating prices and support of rural production; development of agricultural science and
implementation of eco-safe technologies whilst producing rural products, taking care of animals and
systems of taking care of soil and others [5, p.86].

Special meaning behind means of state support and development in EU countries has budget
financing. Near 40% of budget goes to subsidies in EU countries. From the general sum of
compensational payments 2/3 are made out of payments from land calculations and per animal unit.
With an intention to stimulate farmers to seek out newer methods of gaining income, wider spread also
got payments of subsidies to support rural territories [5, p.86].

So, the experience of country with the developed economy means that about the diversity of
form of state stimulation of activities in rural sector of economy and its important role in in providing
of market balance and increasing the possibilities of economical choice for rural manufacturers. This
experience is especially relevant for Ukraine. In spite of positive movements in state policies which
are targeted agricultural sphere, researches of its state have shown that manufacturers feel the
unfinished process of institution and legislative base their activity regulation forming, investment and
innovation climate, informational and consulting providing of activities for the manufacturers, in part
of providing certain information about market prices and way of getting state assistance.

Certainly, every source of financial security of development of businesses of agricultural
sector of economy has especially important role, which means that agricultural businesses have to help
in growth of financial resources, optimize their contents and structure, make their control effective at
every stage of manufacturing, detect reserves of financial growth of resources, provide income and
avoid losses, finds ways of improving the financial state.

For the effective reproduction and maximum multiplication of financial resources and clearly
following the criteria. Ones capital should be aimed towards formation of material and technical bases
and for the uninterrupted manufacturing, i.e. into main means, working and productive cattle, aged
plantations and working capital. In the end the received income will multiply one’s capital.

In turn, the borrowed long-term capital should be aimed towards innovation investments,
building capital and short-termed should be turned into working capital. The income got from actives
should be sent to banks to cover the usage of their resources and for furthermore growth of capital.

In the process of banking crediting rural businesses can get risk which are tied to the growth of
the interest rate in active contracts or late receiving of credit sum. One of the ways to neutralize
financial risks is hedging, which can optimize one’s strategy of controlling the financial risks, foresees
the shift in the conditions and the ability to decline in case of lose situation [4, p.48].
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Rural businesses as the result of their specifics can determine periods and capacities of the
credit resources and can conclude a contract and fixate the size of the credit payment. This is quite
positive, because it allows to predict and balance future money income, predict incomes and costs of
agricultural business. The mechanism of hedging with the help of forward contracts for percentage
rates can have perspective with banking crediting and operations on the financial Ukraine market.

Involved capital has short term of usage and also an unstable character, so for its account it
is reasonable to finance cost by the debit debt, current financial investments, etc. In this case the
income should be directed towards coverage of costs, which are not part of gross costs and are made
from pure income.

In this way only the effective mechanism of financial security of the activities of agricultural
sphere will allow to raise this branch on the new level of development. The well-established
mechanism of agricultural enterprises financing will give an opportunity to increases the amount of
manufacturing, it will have a directly in proportion impact on the expended reproduction. The
mechanism of financing agricultural businesses will give the possibility to increase the capacities of
manufacturing, proportionately will impact on the recreation. The state is supposed to balance interests
of the whole society, provide enough of the level of rentability, solve food security of the state, create
stable economical situation in given branch, whilst supporting the development of agricultural sector.
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Introduction. Forecasting of market indicators of the value of stocks has been in demand and
relevant since the inception of stock markets as the economic condition of individuals enterprises and
the entire state depends on the ability to properly manage valuable financial assets. Making an
informed decision regarding the purchase of a financial asset, investing in the development of a
company involves determining the relevant price of a share and security. In order to correctly
determine the price of a stock or a quotation of a stock exchange index, a decision maker (investor,
trader, entrepreneur) must be able to analyze diverse economic information, clearly understand the
factors that influence the valuation result and also have knowledge of the methods and approaches for
forecasting the value of securities.

Traditionally, there are three main directions in the study and forecasting of financial assets: these
are fundamental, technical and quantitative types of analysis. The last one containing both classical
econometric methods for processing time series and directions that have arisen in the last 20-30 years and
related to the application of theory chaos and artificial intelligence methods. All these methods have their
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advantages and disadvantages. Therefore, the question of choosing a particular method and its effectiveness
under specific conditions remains debatable. It is relevant to study the applicability of certain methods for
various issuers and different time periods, compare them, as well as take into account other factors
affecting both the economic situation as a whole and an individual market or enterprise.

In this paper we compare the approaches of fundamental and quantitative analysis, namely, the
discounted cash flow (DCF) method, which allows you to estimate the fair price of shares using a
comprehensive financial analysis of the issuing corporation and the ARIMA time series forecasting
model based on the consideration of previous levels of the series integrated moving average white noise.

Thus, the subject of this study is the stock prices of Coca-Cola and Nestle corporations. The
purpose of this article is a comparative analysis of the predictive ability of discounted cash flow and
ARIMA methods based on time series data from Coca-Cola HBC and Nestle S.A.

Review of literature. The most widespread methods for assessing the issuer's market value
and forecasting the price dynamics of its securities are fundamental and technical analyzes. These
methods have been known since the 20s of the last century. Later, from the mid-50s of the last
century, quantitative methods of analysis joined them.

Fundamental analysis is an analysis of the financial and economic performance of companies
and industries in order to assess the fair value of the subject of investment. Such an analysis focuses
on data, on the size of assets, debt, revenue and net profit, dividend forecasts, as well as the company's
risk assessment.

The American school of fundamental analysis is based on the classic work of Benjamin Graham
and David Dodd, “Security Analysis” [1], published by them in 1934. The essence and procedures of
fundamental analysis are described in the writings of such famous economists and entrepreneurs as
W. Buffett [2], M. Thomsett [3], W. Sharp, G. Alexander and J. Bailey [4]. For example, M. Thomsett in
[3] defines fundamental analysis as a process of studying the state of the economy, industry and financial
condition of the issuer in order to determine the market value of the issuer's shares.

In this paper, a variety of fundamental analyzes were used such as DCF analysis or the
discounted cash flow method. Its essence is that the discount rate is determined based on the analysis
of cash flows. It requires return on equity investment in companies is assessed using the Capital Asset
Pricing Model (CAPM). The dynamics of revenue is discounted taking into account the time
coefficient determined by the Hamada model [5]. Then the perpetual value of the asset is determined,
which is discounted to date. Using DCF analysis in [6], the fair price of shares of 10 Russian
companies was calculated, including Gazprom and Rosneft. It was concluded that the proposed
method allows to establish the deviation of the share price from the fair. The authors of [7] believe that
the use of the DCF method for valuing Lukoil stocks yields unsatisfactory results and the target prices
determined by forecasts do not correspond to the current market conditions.

Thus, critics reproach the DCF method, as well as other varieties of fundamental analysis in
subjectivity and insufficient forecast accuracy. Setting the fair price for shares and determining the
shares of which company have the highest profitability, fundamental analysis nevertheless does not
take into account market fluctuations in prices and cannot establish the moment when it is necessary to
purchase shares. Technical analysis can help to solve this issue, which is a price forecasting system
based on information obtained from market trading. In contrast to the fundamental analysis, which is
based on the study of the production activities of the enterprise, the basis of the technical analysis is
the allocation and study of certain patterns in the movement of the quotation chart.

The technical analysis does not consider the reasons why the price changes direction (for example,
due to low stock returns, price fluctuations for other goods or changes in other conditions), but only takes
into account the fact that the price is moving in one direction or another, or in a certain way, for example,
being within what price range for some time. Various techniques can also take into account trading
volumes, the amount of open positions, the volume of submitted orders for the purchase / sale, etc.

“The fundamental difference between fundamental and technical analysis consists in the
following: if the first one studies the causes of price movements, then the second — the very fact of
price movements. The whole charm of technical analysis is that it can be used at any time and at any
time interval.” [8, p. 119]

Fundamental analysis, therefore, makes it possible to understand whether the stocks of a
company are underestimated or overvalued at the moment. A technical analysis allows you to
determine the best moment to conclude transactions. Fundamental is more used for long-term
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investments, while technical — for short-term speculative transactions in the market. Despite the
widespread use, technical analysis is criticized due to the fact that the interpretation of stock trends by
various experts is a subjective opinion.

Since the 50s of the XX century, many experts on the assessment of the movement of securities
apply quantitative methods of analysis based on classical models of forecasting time series. Such methods
include methods of simple and exponential smoothing, construction of growth curves, adaptive methods of
Brown and Holt-Winters [9], [10]. The advantages of these methods include their simplicity and the fact
that they do not use any information other than previous values of the number series to build forecasts. The
disadvantages are sensitivity to outliers (peak or fall points of the indicator), the need to meet the
requirements imposed on residuals (normality, uncorrelatedness, randomness, constancy of variance).

In 1976, a book by J. Box and G. Jenkins [11] was published, where fundamentally new
approaches to the analysis of time series were proposed. The authors of [11] examined several
hierarchical models for forecasting time series, the most famous of which is ARIMA (Autoregressive
Integrated Moving Average) — a model of autoregression and integrated moving average.
Autoregression in the model allows you to take into account the values of the previous levels of the
time series, and the moving average covers and smooths out the possible extreme levels of the series.
This model has versatility, flexibility and the ability to successfully describe all the features of
stationary time series. In [12], it is pointed out that the disadvantages of this method are “labor and
resource availability and identification of the most reliable and non-linear models”. Due to its ability
to extract for forecasting all the possible information inherent in the dynamics of the levels of a series,
ARIMA is successfully used in cases where it is necessary to quickly build a short-term forecast and
there is no way to delve into the study of many factors affecting the indicator under study. Since its
inception, ARIMA has been quite popular and many researchers have used it to predict stock prices. In
particular, predicting financial time series, namely the stock market, considering the problem of
choosing the best ARIMA models, was done by K. Shangodoyin, R. Sivasamy and F. Adebayo [13].
Using the empirical method, they were able to identify the best models for forecasting the stock
market in Botswana and Nigeria.

The limited predictive ability of traditional methods and the weakness of their theoretical base
led financial experts and analysts to look for new tools for evaluating and forecasting stock prices.
Thanks to this, two new directions of the study of dynamic financial series were formed — a direction
based on the theory of deterministic chaos and a direction based on developments in the field of
artificial intelligence (Al).

The first was based on the hypothesis of fractality of financial markets. Fractal markets are
characterized by the self-similarity of stock dynamics trajectories, the presence of long-term
correlations and trends, fluctuations between “fair” states and critical points. B. Mandelbrot [14] and
E. Peters [15] conducted research on financial and stock markets using R / S analysis, calculating the
fractal dimensions of market systems, and methods for recovering attractors. Despite the fact that the
existence of chaotic modes of functioning of the markets enriched the arsenal of researchers, it has
been and is being applied at the pre-forecast level, since it is fundamentally impossible for non-linear
systems to make predictions with a sufficiently wide forecast horizon.

In our opinion, the most promising direction in forecasting financial markets is Artificial
Neural Networks ANN. A neural network is a mathematical object that consists of structures similar to
brain neurons and simulates the activity of the nervous system. Computer programs that implement the
neural network approach for forecasting stock market prices of stocks appeared in the late 80s - early
90s of the last century and are now also quite popular. An important feature of ANN is that when they
are used, restrictions related to the non-linear nature of the processes occurring in the stock market, as
well as to the normal distribution, are removed. Each model self-organizes depending on the initial
data. Neural networks are data driven and self-adaptive in nature [15]. However, despite the obvious
advantages of neural networks over other modeling tools, [16] notes “Despite the greater number of
advertising statements about the success of their (neural networks) application on the stock market,
real practice, as a rule, shows opposite results. As a result, the most successful investors usually do not
recommend their use referring to their inefficiency.”

This review showed that each group of methods has its advantages and disadvantages;
therefore, to build a qualitative forecast it is better to use methods that complement each other, in
particular, the comprehensiveness of the DCF analysis and the flexibility of the ARIMA model.
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Analysis/study/results. Financial analysis Coca Cola HBC.

Revenue growth. In 2018 Coca-Cola HBC’s sales reached € 6657.1 million, with a growth of
2.1%. The increase in operating efficiency contributed to the fact that the company's operating profit
margin increased by 56 basis points, reaching a margin of 9.6% in 2018 (compared with 9.04% in
2017). In a period from 3 to 5 years, we are optimistic about the ability of business to expand its sales
beyond the existing limits.

Segments Revenue and EBIT. Coca-Cola HBC has historically divided its market into three
main segments: Established, Developing and Emerging. In 2018, the largest percentage of total revenue
came from Emerging markets 43%, then from Established markets 37% and 20% from Developing
markets. We forecast that overall segment revenue ratio will change in the direction of increasing the
share of revenue in 2024 in Emerging markets by 2% and its decrease in Established markets by 2%.
This situation is due to the fact that Established markets are already developed ones, and Emerging
markets are the largest market in terms of population, and they have the greatest growth potential.

Reported earnings and financial soundness of COCA-COLA HBC. We’ve conducted
Beneish M-score and Altman-Z score analyses to evaluate earnings quality and assess Coca-Cola HBC
financial health. Altman Z-Score for Coca-Cola HBC was greater than 2.95 over the last four years,
which indicates that Coca-Cola HBC is safe from bankruptcy. Based on our assessment of Beneish M-
Score for Coca-Cola HBC, we conclude that there is a low probability of Coca-Cola HBC manipulating
reported earnings over the last five years since the score was below the benchmark M-Score of -2.22.

Financial performance. In 2019, the ratio of net debt to equity was 1.12 (the total debt of
the company amounted to € 3608.43 million in 2019), and we expect this figure to drop to 1.11 in
2020 due to an increase in total debt. We associate this with the company's purchase of two companies
— Bambi and Lurisia ones [17]. We also expect this indicator to increase over the next five years.

The ratio of net debt to EBITDA over the past five years has decreased from 2.84 in 2014 to
1.66 in 2018, so we can say that the company has good solvency. This position is confirmed by the ratio
of long-term debt to total assets. During the analyzed period, the indicator was stable (0.21 in 2018).

A firm liquidity position is maintained by the current ratio and quick ratio. Since 2014, the
current liquidity ratio has grown from 0.94 to 1.21 in 2018, and the quick ratio to 0.75 to 0.98. This
proves to us that the company can repay current debt from its current assets. In addition to its
compelling current and quick liquidity ratio, Coca-Cola HBC has a robust cash pillow of around 10%
of total assets in 2018.

Working capital has been growing since 2016 from € 93.2 million to € 419.6 million in 2018.
It is assumed that working capital will grow faster starting in 2019, reaching € 1,026.28 million as
early as in 2024. The company can direct this money to expand its production through the purchase of
new enterprises.

EBITDA margin grows over the analyzed period from 11.40% in 2014 to 14.55% in 2018.
We forecast a steady annual growth rate of this indicator.

Financial analysis Nestlé SA

Robust earnings growth. Stable growth in profit margins is anticipated over the forecasted
period. Nestlé managed to strengthen its balanced growth model and anchored profitable growth in a
sustainable manner in the first half of 2015. We are confident about the ability of the business to expand
sales beyond the existing limits in a period of 3 to 5 years. We also anticipate that the company should
finally break the psychological barrier of revenue of 100 billion CHF in the next 5 years. As a result of
our investigation, based on the current dynamics of the company's main financial indicators, we are able
to claim that annual revenue growth will reach 2% in 2020 and increase smoothly by 2024 up to 2.5%.

Profit margins increasing. The main attractiveness of Nestlé for investors is that a
shareholder can get low-risk equity with a strong financial background. Earnings performance of the
company is stable. Organic growth is projected to remain at 3% per year. Organic growth will be
1-1.5% in the developed markets and more than 5% in the emerging markets. Accordingly, there will
be a robust growth of all profitability ratios. Gross profit margin amounts to more than 50% in 2017.
We also emphasize that this indicator will grow by 2024 up to 52.5%. We expect that EBITDA in 5
years will exceed 16.2% of revenue and in the future will gradually approach 20.9% and remain
stable. We are convinced that that EBITDA will increase due to the overall growth of sales, interest
expenses and taxes. This positive outlook is largely underpinned by the exceptional uniqueness and
scale of Nestlé, which is unrivaled.
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Profitability. Nestlé has the highest gross margins in food industry. Its 51% gross margins
allow it to invest in advertising and innovation, both of which are key factors for the long-term
survival of FMCG companies. However, at the EBIT margin level, the company is below the peer
average, with 15% EBIT margin in 2017. On the whole, company's EBIT margin has stalled in the
most recent years, and in 2017 EBIT margin was 14.7%. Input boost pressure and restructuring costs
are the main causes of margins stagnation. In September, 2017 Nestlé set the first margin target in its
history and started a cost efficiency program with the aim to raise EBIT margins to 18-20% by 2020.
Hence, judging by the current position, the company is able to achieve this goal.

Cash conversion at Nestlé is below the long-term industry average at ~85%, however, it has
improved by ~700 bps between 2008 and 2018, through working capital efficiencies and a reduction in
Capex. We also examine whether operational performance at Nestlé, measured by sales by the factory,
reflects improving the efficiency of operational assets.

Debt and divide trend. Nestle has historically spent CHF 1 billion — CHF 3 billion of its
roughly CHF 10 billion in annual free cash flow on bolt-on deals [18]. The Group has also used cash to
repurchase shares in recent years. Nestle generates around CHF 4 billion per year in free cash flow after
the dividend having been paid. We assume share buybacks will be financed through long- and short-term
debt in equal proportion and Nestle could still deleverage down to 1.2 times Net Debt/EBITDA by fiscal
2024 due to its improved profitability, leaving ample room for large acquisitions.

Valuation Coca Cola HBC

Target price [19]. Our target price list for Coca Cola HBC is 35.4 Euros, that is, we believe
that the share price will increase by 16.7% compared to 30.17 on 12/31/2019. We evaluated the target
price using two methods of comparative analysis and DCF, we got the final value by multiplying the
result of each currency value method by weights (for both equal 0.5, so as not to give preference to
anyone) and summing up we got our result.

DCF. WACC. From the data provided by this company, we received corresponding Total
Enterprise Value Calculation. The tax rate in the model is 25.4%, it was predicted on the grounds of
historical data. Cost of Equity amount of 9.8% was obtained using CAPM methods. As a result, we
have such parameters for the weighted average cost of capital equal to 9.4%.

CASES [20]. For 2013-2019, CAGR for Total Revenue was -0.03%, for the EBITDA
parameter it was 4.8%, the EBITDA margin for this period increased from 11% to 14.6%.

BASE CASE. In this scenario, we assume that for 2019-2024, CAGR for Total Revenue will be
1%, the forecast is based not on the trend of the entire sample, but with a review of recent years (where
CAGR was significantly higher), since this better reflects the current development trend of the company,
CAGR for EBITDA in this case is expected to be 2.2%, while the margin will increase to 15.44%. In this
case, the PV Terminal Value is equal to 14,147 million Euros, taking into account the fact that as the
multiplier we took the predicted value of the multiplier P / E = 20x. If we take the median value of the
competitors (24.6x), it turns out that the stock rating is not adequately high (checked using the Gordon
model), so we decided that such a multiplier value is not suitable for our company.

BULL CASE. For a positive development scenario, where we took more optimistic growth
values, we got such values for the corresponding parameters: CAGR (Total Revenue) = 3.5%, CAGR
(EBITDA) = 8.6%, EBITDA margin = 18.5%, PV Terminal Value = 19,183 million (20x multiplier).

BEAR CASE. The growth rates for this option were chosen more pessimistic, but so that the
absolute discrepancy with the BASE CASE was similar to the BEAR CASE, to be fair and not to give
preference to any option. Results: CAGR (Total Revenue) = -2.6%, CAGR (EBITDA) = -5.7%,
EBITDA margin = 12.4%, PV Terminal Value = 9 501 million (20x multiplier).

SENSITIVITY ANALYSIS. Sensitivity analysis was carried out for stock prices depending
on the size of the WACC and Terminal EBITDA Multiple. The maximum value (45.3 Euros per share)
is obtained at WACC = 8.5% and the multiplier is 22x, the minimum (34 Euros per share) at 10.5%
and 18x, respectively. The first option is especially interesting, as in this case the stock remains
attractive even if the shareholder wants to receive a profit in the flesh of up to 20%.

Valuation method and risk statement Nestlé SA

Nestlé's profitability is derived from sales to consumers and therefore is subject to variances in
consumer income and confidence. As for an international company, its results, reported in Swiss francs, are
subject to exchange rate movements. The Group has been actively acquiring and disposing of operations,
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and in the future further such activity could impact financial performance, both — upside and downside. The
declining popularity of confectionery category and competitive pressures are other potential risks.

Market approach has 25% weight, which includes relative public and transaction multipliers, and
Discounted Cash Flow (DCF) analysis as an intrinsic value approach with 75% weight to determine the
target share price for Nestlé S.A. Therefore, our valuation arrives at 90.5 CHF target price.

DCF model. We consider the price obtained using DCF model to be assigned more weight
than due to market approach, which does not exclude short-term distorting market fluctuations. We
consider this method to be more fundamental and based on a long-term perspective considering
different scenarios.

Cost of equity calculation. In order to calculate equity cost we use Capital Asset Pricing Model
(CAPM). It derives 5.5% cost of equity including the next indicators: Risk-free rate — 1.72 %, according to
Aswath Damodaran methodology and his “Risk-free Rates based upon Differential Inflation” value.
Market premium — 5,37%, Aswath Damodaran, Equity Risk Premium by Country — July 2018. Country
risk premium — 0,6%, calculated as weighted average of main countries’ risk premiums weighted with % of
sales. Beta — 0,6 (that means that the share price will be less volatile than the market).

WACC calculation. To calculate it, we make an assumption that tax rate equals average of
the last 7 years — 28.8%.

Base, bull and bear cases. The Base case is based on the main forecast values of Revenue
growth with 2.5% CAGR since 2020 till 2024, EBITDA 4.8% CAGR. We assume that such growth is
driven by organic growth of the main product groups. Another key driver of our valuation is a margin.
Based on the results, EBITDA margin expansion is to be 18,23% in 2024. Unlevered Free Cash Flow
CAGR over 2020-2024 years equals 8.6% (for comparison, CAGR in 2013-2018 is 7.5%). The
research was conducted using exit multiple approach (EV/EBITDA) to derive PV Terminal Value. PV
Terminal Value with 19x EV/EBITDA appears 279 215m CHF.

Optimistic case main assumption is Total revenue growth with 4% CAGR over 2020-2024.
This high growth is driven by capturing new gradually gaining demand markets: raw food, sugar- and
gluten-free confectionary, organic and non-GMO food ones. Also, it implies the implementation of
product and business model innovations, investment in high-growth categories (such as coffee) and
regions (emerging markets) Unlevered Free Cash Flow CAGR 2020-2024 — 11.5%. EBITDA margin
is also much higher and equals 20%. It could be reached with a strict cost-cutting strategy, production
technology modernization and operating costs lowering.

Indicators in bear case: EBITDA 1.7% CAGR 2020-2024 and EBITDA margin starting at the
lowest (of 2014-2019) level in 2020, reaches 16,4% (current level) in 2024. Average total revenue growth
rate — 1.4%. This is due to a strong impact of the main risks, and competition in the most profitable sectors.

Sensitivity analysis. Sensitivity analysis is conducted with regard to EV/EBITDA and WACC
changes, as the decisive factors in price determining. With WACC equal to 4,5% and EV/EBITDA
19,5x the highest price reaches 100 CHF. This case has a considerable possibility since WACC is
dependent on calculation methods and accuracy, for instance, the widely spread approach in CAPM
(important WACC’s part) calculation is taking government bond yield as a risk-free rate, which
significantly lows the WACC value.

Modeling the share price of international corporations using ARIMA tools

To model the trend of Coca-Cola shares, we will take data for the last 7 years (2013-2020
daily data). Below is figure 1 of the dynamics of opening prices.

Coca Cola Opening Price Chart Nestle Opening Price Chart
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Fig.1. Coca-Cola and Nestle Daily Stock Price History [21, 22]
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Verification of time series for stationarity using the extended Dickie-Fuller test showed that
both series are stationary with a 95% confidence level, because the corresponding p-value is much less
than 0.05. Dickie-Fuller's criterion for Coca-Cola was -12.72, and for Nestle -12.99. Lag order in both
cases was 11.

ARIMA (p, d, g) and auto arima models were built. To choose between several models, the
Akaike information criterion (AIC) and the Bayesian information criterion (BIC) (Schwartz criterion)
were used. In addition, the indicators of the quality of approximation of actual data by the model were
analyzed on the basis of the following criteria:

n
1) MAE = %Zyi — Vi‘ — average absolute error (MAE),
i=1

% < V. — .
2) MAPE = 100% Z% Yi —¥i | — the average relative error of the model (MAPE).
n 4 y;
i=1 |
The remnants of the ARIMA models were tested for stationarity using the Jarque-Bera and
Ljung—Box tests. One can see a direct comparison of ARIMA models in the figure 2. Table 1 shows
the main statistical metrics.

Table 1. Training set error measures, own development in R

Training set error measures Coca Cola Nestle
AUTO-ARIMA (1,1,0) AUTO-ARIMA (4,1,3)
Mean Error 0.0052671 0.0000587
Mean Absolute Error 0.2991474 -0.5559536
Mean Percentage Error 0.0012661 -0.0111564
Mean Absolute Percentage Error 1.1527830 0.7102487
Mean Absolute Scaled Error 1.0090430 0.9920984
Autocorrelation of errors at lag 1 -0.0002624 0.0000493

In general, the models built using auto-arima are satisfactory and adequate. In Figure 2 we can
see the result of building auto-arima for the two companies, as well as the best models showing a
growing trend that is comparable to the Bull case and a downtrend that are comparable to the Bear
case. ARIMA modeling has an advantage over DCF analysis in that it shows us the trend and
confidence interval with different probabilities. Thus, we can see the forecast in any time period, and
not just at a specific moment, for example, in a year or more.

Conclusions for financial analysis and DCF models of two companies. The research has
shown that, considering Nestlé’s strong balance sheet, stable dividend growth and high profitability
margins over the next five years, the company’s stock will be an attractive investment for the subject
holding period.

It is also necessary to emphasize the influence of the main risk for Nestlé, which is represented
by the market, oversaturated with competitors. Intensive competition reveals the weaknesses of the
company due to negative scale effect. The Group needs to implement a list of tools specific for smaller
firms that contribute to flexible and effective management, as well as accelerating the response to
rapidly changing market trends.

Several methods are needed to assess the current situation of Nestlé from different points of
view, which in turn improves the quality of the resulting forecasts. We’ve applied a combination of
two basic approaches in order to determine the target price. Discounted Cash Flow analysis as an
intrinsic value approach gave a higher value, than the market approach, which includes public and
transaction multipliers. The market approach arrives at price that is 10% lower than the current share
price. It can be considered as a sign of overvalued Nestlé’s share price. More fundamental and long-
term perspective based on DCF analysis method (Base case) arrives at 12% premium estimated price.
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Coca Cola forecast for the year Nestle forecast for the year
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Fig. 2. Visualization of auto-arima results and the best manual models with growing and descending
trends, own development in R

Similar work has been done for Coca-Cola HBC. In 2018 Coca-Cola HBC’s sales reached
€6.65 billion, with 2.1% of growth. Over the next 3-5 years, we are optimistic about the ability of the
business to expand its sales beyond the existing limits. 2020 should be more successful for Coca-Cola
HBC than 2019. We expect annual revenue growth of 2.7% in 2020 and continuation of smooth
increase in future periods. EBITDA has been increasing steadily over the recent years, and is expected
to increase in 2020, reaching 14.76% (compared with 14.55% in 2019). Our Beneish M-score and
Altman Z-score analyses showed that Coca-Cola HBC does not manipulate reported earnings and is
safe from bankruptcy.

As a result of ARIMA modeling, we can see a strong resemblance to the base, bull and bear
scenarios. It is impossible to build model that is suitable for forecasting the shares of a large number of
companies without conducting at least a superficial economic analysis. ARIMA models, in our
opinion, can complement DCF analysis. DCF analysis helps to understand the current situation for a
particular company in the industry and to understand the trend of its development. This will help in
selecting parameters for the ARIMA model.

Both approaches have a number of advantages and disadvantages. Financial analysis requires
significant human intervention with specific knowledge of the economics and particular industry. For the
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analysis of several world giants, building a DCF model seems to be the best solution that can provide
accurate results. In order to select a few priority companies from hundreds or even thousands, you will
need to turn to the rapidly evolving approaches to machine learning — artificial neural networks, recurrent
neural networks with long short memory or to build a model of autoregression — moving average.
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Beryn. ChorofiHi y BCbOMY CBITI 3pocTae iHTepec O PO3yMiHHS IIIHHOCTI OCBITH, HAYKH SIK
YUHHHUKA J00po0yTy CYyCIHiIbCTBA, HOTO KOHKYpPEHTOCIPOMOXKHOCTI Ha CBITOBOMY pWHKY. Micue i
poib OyIb-SKOi1 JIep’)KaBU B CBITOBOMY CIIBTOBapHCTBI B YMOBaX HOBOI €KOHOMIKH, MEpII 3a Bce,
TMOB's13aH1 3 OTO 3/IaTHICTIO BUPOOJISATH, CIIOXKUBATH 1 3ACTOCOBYBATH HOBI 3HAHHS 1 TEXHOJIOTII.

Ocgita BHCTYIIa€ OCHOBHUM COLIiaJIbHUM 1IHCTHUTYTOM, SKa 3aI0BOJIbHSIE IOTPEOH CyCIiIbCTBA
y dopmyBanHi kBaiipikoBaHOI poOoU0i criH, y 30epekeHHI Ta PO3BUTKY CUCTEMH HAyKOBUX 3HAHb, Y
3a0e3neueHHi comianmizamii MiApoCTarouoro TMOKOJiHHA, (OpPMYyBaHHI 3arajibHOi KyJIbTYpH Ta
COLIIAIbHUX HOpPM. I3 3pOCTaHHSM BaroMOCTI JIIOJICBKOIO KalliTaly, SIK OCHOBHOTO YHHHHKA
€KOHOMIYHOT'O PO3BHUTKY, BHIIA OCBiTa CTAE HAHBAKJIMBIIIMM 3aC000M (GOpMyBaHHS HOBOI reHepallil
BHUCOKOKBai(hiKOBaHUX KaJpiB Ta PO3BUTKY 1HTENEKTyaIbHOTO HoTeHLiamy [1].

Ocsita Ta mnpodeciiiHa MATOTOBKA € (PYHAAMEHTOM JIIOJICBKOTO PO3BUTKY 1 Iporpecy
cycminbcTBa. BOHM TakoX BHCTYNalOTh TapaHTOM IHAMBIIyaJlbHOTO PO3BHUTKY, BHXOBYIOTbH
IHTENeKTYJILHUM, TYXOBHHI Ta BUPOOHWUYMH TOTEHIIIAN cycmiiabcTBa. HOBI 3HAHHS, SIKi TEHEPYIOThCS
HAYKOIO0, MiIT0TOBKAa BUCOKOSIKICHOTO JIFOJICBKOTO KarmiTany Ha 0a3i sSIKICHOT OCBITH TOOY0BAaHOTO Ha
3HaHHAX. PO3BUTOK AepkaBH, CTPYKTYPHI NEPETBOPEHHSI HA MIKpPO- Ta MaKpOEKOHOMIYHOMY PiBHSIX
MaloTh TAPMOHIIHO MMOEHYBATUCH 13 PePOPMOIO OCBITH, MPOPECIHHOIO MiATOTOBKOIO JIUIsl TOTO, MO0
3aJ0BOJILHUTH TIOTPEOU Ta MparHeHHs JIOACH.

TicHa B3aeMoIis pUHKY IIpaIli Ta pUHKY OCBITHIX IOCIYT B yMOBaX TpaHCchOpMaIlii eKOHOMIKH
3IMIIAETHCS BAXJIMBAM YWHHUKOM 3MiH 1 TIOSIBM HOBHX TEHIICHIIIH B OCBITHROMY IIPOCTOPI,
(opMyBaHHS JIIOACHKOTO KaiTalny SIK OCHOBH €()eKTHBHOTO €KOHOMIYHOTO 1 COIaIbHOTO PO3BUTKY
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kpainu. X Bimus Ha npodeciiine HapdanHs Ta MpodeciitHy OpieHTaIliI0 HACETeHHS, 0COOIMBO MO0,
€ BOXKIMBAM 1 aKTyaJlbHUM IHTAaHHAM HAaIlOHAIBHOI Oe3meku nepkaBu. be3 Horo BUpILICHHS
HEMOXIHBE (OpMyBaHHS SIKICHO HOBOi poOouoi cmim, 3a0e3nedeHHs KBali(iKOBaHUMH KaJlpaMH
€KOHOMIKH KpaiHH, 3MEHIIEHHS 00CATIB 0e3p00iTTSI.

PesyabTatu  gocmimskenHsi. CBOTOJHI  CBITOBa CIUIBHOTA 3HAaXOAMTHCS HAa  €TaImi
KapAWHAIBHOI TpaHchopMallii eKOHOMIYHIX CUCTEM Ta CYCHITBHUX BifHOCHH. CTPIMKHUIl pO3BUTOK Ta
MOLIMPEHHsT TM()POBUX TEXHOJIOTIH HE JIUILE BiJKPUBAE HOBI MOMIIMBOCTI JUIS PO3BUTKY JIEPXKaBH Ta
BCix cdep 11 exoHOMiKH, a # CTBOPIOIOTH HOBI BUKIWMKHA. OCHOBHMM BHKIWUKOM IS CYYacHOTO
CyCIIIJIBCTBA € 3pOCTaHHS TOTPeOM y BHCOKOOCBIYeHHMX (haxiBISX, #AKI 30aTHI He JIHIIe
BUKOPUCTOBYBATH B)K€ Ha0yTi KOMIETEHTHOCTI, a i TOCTII{HO OHOBJIIOBATH iX, BPaXOBYIOUHM TE€HACHIIIT
PO3BUTKY CBITOBOi €KOHOMIKH. EKOHOMIYHWI pO3BUTOK, COLIAThbHUNA J0OpOOYT CyCIIIBCTBA €
HEMOXKJIMBHIA 03 HASIBHOCTI BUCOKOKBaJi(hiKOBAaHUX KaJPiB.

Po3BuTOK CyCHiIbCTBA, 3aCHOBAHOTO HA 3HAHHSX, MOMIJIMBHM TUTHKH 32 YMOBH IHHOBAIifHOTO
NUIXY TMOOYZOBH €KOHOMIKH Ta PO3BHTKY BHCOKOTEXHOJIOTIYHOTO BHUPOOHHWITBA. [l 3miicHEHHS
e()eKTHBHOTO KEpiBHHIITBA IHHOBAIiHHUMHK MpOIECaMH, PO3POOKM U BIPOBAKEHHS 1HHOBALIMHUX
MPOEKTIB HeoOXifHI BUCOKOKBami(ikoBaHi ¢axipmi. DopMyBaHHS KOHKYPEHTOCIPOMOXHOI €KOHOMIKH,
3arOCTPEHHs] KOHKYPEHIIII HAa BHYTPIIIHHOMY 1 30BHIIIHIX PUHKAaX BAMAra€ BiJl KaapiB BHUIIOTO PiBHS
kBami(ikarii, 34aTHOCTI 0 PU3NKY, T€HEPYBaHHSI HOBHX i/Ied Ta TBOPYOCTi, TOTOBHOCTI 1O 3MiH 1
BIATIOBIMATIBHOCTI. Y IMX yYMOBaX OCOOJHBO 3pOCTa€ POJib HABYAIBHMX 3aKJIAMIB Ta SKiCTh HaIaHHS
ocBiTHIX mociyr. OJHIEI0 3 aKTyallbHUX 3aBJaHb PO3BUTKY Cy4acHOI €KOHOMIKM € OpraHi3aiis TiCHOT
B3aEMO/IiI OCBITHIX YCTaHOB i3 MiAMPHUEMCTBAMH-POOOTONABISIMA. By3u, Oymyun HeHTpaMHu MepexeBol
B3a€MO/Iil, SIBJISIOTH COOOI0 BiIKPUTI CUCTEMH, IO MPHUIUISIOTH YBary po3BUTKY BHYTPIIIHBOI iHTErpailii,
CIPSIMOBAHOI Ha MiJABWILIECHHS SIKOCTI OCBITH, OpraHi3allil0 CHCTEMH Oe3IMepepBHOI OCBITH, a TaKOXK
MATOTOBHI  KBami(hikOBaHMX KOHKYPEHTOCTIDOMOXKHMX BUIYCKHUKIB. [llomo mwHaMidHO pO3BUTKY
YKpPaTHChKOi €KOHOMIKH IS YCITIIITHOI TISUTKHOCTI 1010 BUXOJY Ha CBITOBI PMHKM HEOOXi/IHA IHHOBAIIIHHA
TEXHOJIOTIYHA PEBOJIOIIIS, & BHIII HABYAJIbHI 3aKJIA/IM CHOTO/IHI HAKAIb HE B 3MO31 TOTYBATH KapH, 31aTHI
3a0e3MmeunTy 1ei npopus. ToMy MiAroTOBKa MOOUTHHUX, KBaJTi(pikoBaHHMX TMpodecioHaniB, Oe3nepevyHo B
YMOBaX, SIKI BH3HAYaIOTh HEOOXITHICTh (GOPMyBaHHS HAIliOHATLHHX TMPIOPHUTETIB y cdepl iHHOBaMiHOT
OCBITH 3 YpaxyBaHHSM CBITOBHX TEHJIEHIIIM, $Ki BH3HAYAIOTh MOCTIHHY MOTpeOy Y MiJBHUIIECHH]
npodeciitHoi kBamidikamii MaiOyTHIX QaxiBiiB. OCBITY CIil po3IVISIIATH SK OAHY i3 HaHBaKIIMBIIIMX
TMIJICHCTEM OpraHi30BaHOI coliali3alii Cy4acHOTO CYCIIUIbCTBA, siKa 3a0esredye Mpolec OTPUMAaHHS
JFOJIMHOIO CHCTEMAaTH30BaHUX 3HAaHb, BMiHb Ta HABUYOK 3 METOK iX TONAIBIIOr0 e(EeKTUBHOIO
BUKOPHUCTAHHSA Y CBOII TIpodeciiHii MisITbHOCTI B iHTEpecax 0COOUCTOCTI, CYCIUILCTBA Ta JIEPIKaBH.

Crnin ckaszard, mo 3a0e3nedyeHHs €KOHOMIYHOIO 3pOCTaHHs 0araTo B 4OMY BHU3HAYAETHCS
KaJIpOBUM MOTEHIIIaJIOM, piBHEM HOro miaroToBkH, kBamidikaiii Ta ocsitu [2]. Chorogui mnepen
OCBITOIO CTOITh CKJIaJHE 3aBJaHHS — 3a0€3MeYnTH IIOCTIHHY aJanTaiilo JIOJAWHA 110 3MiH B
HaBKOJIMITHBOMY CBITi, CTBOPUTH cHcTeMy OesnepepBHOI OcBiTH. TiNbKM TaKMM YWHOM MOXKHA
3a0e3MeYNTH BUCOKY KOHKYPEHTOCIIPOMOXKHICTh HAIlIOHAJIBLHOI BUIIIOT IIKOJIM B yMOBax riio0aisariii,
o0 BOHA CHpHsUIa MPOCYBAaHHIO CBOEl KpaiHM Ha MIKHAapOAHOMY PHHKY Hpalli, cTaja MpOBiIHUM
€JIEMEHTOM CY4YacHOT T'€OTIOJIITUKHU 1 3acC000M YCHINIHOI peaizallii eKOHOMIYHOI CTpaTerii JepiKaBH.
PiBeHp sikocTi miAroToBKM (haxiBLiB — OCHOBHHUI MOKa3HHK, SKHH BHU3HAYAE CTATYC YHiBEPCHUTETY,
TOMY TIO3UI[IOHYBAaHHS BHUILOIO HABYAJIBHOIO 3aKJIay Ha PUHKY OCBITHIX MOCHYyr y OinbmIiii mipi
3aJIeKUTh BiJl €)eKTUBHOCTI HOTO COIaIbHOTO MapTHEPCTBA i3 MiAMPUEMCTBAMH PEaTBHOTO CEKTOpPa
E€KOHOMIKH — CIIOKMBauyaMHM MaiOyTHiX BUIYCKHHKiB. OpraHizamisi MepexeBoi B3a€MOJii OCBITHIX
YCTaHOB 13 MiJNPUEMCTBAMH PEATLHOTO CEKTOpa €KOHOMIKH J03BOJISIE MijIcyMyBaTH iH(poOpMaIiiiHi,
TEXHOJIOT14H1 IHHOBALi{HI HAYKOBI pecypcH AJIsl AOCSTHEHHS MPUHLMIIOBO HOBOI SIKOCTI podeciiiHol
MiATOTOBKH KBaJIi()iKOBaHMX MPAaliBHUKIB i3 ypaxyBaHHIM 3aJJ0BOJICHHS NOTPeO PUHKY Mpatli.

Ha mamy nymKky mignmpuemMcrBa MOXYTh OyTH HE TUIBKH 3aMOBHHKAMH 1 CHOXHBadamu
BUITYCKHHUKIB OCBITHIX Oprasi3auiii, a i MOBHHHI OyTH 3alliKaBJIE€Hi y CHIJIbHUX HayKOBO-JOCHITHHX
pobotax. [lignprueMcTBa MOBUHHI CTATH JKEPEIIOM JOKTOPAHTIB, acipaHTiB 1 37100yBadiB, sIKi Oy/1yTh
BUKOHYBAaTH CBOI AOCIHIIPKEHHA Ha aKTyajbHi JUIA MiJOPUEMCTBA TEMH, Ta HPUHOCHUTH DPeajbHY
NPaKTUYHY KOPUCTH MiANPUEMCTBY. TakuM YMHOM, MOBHHHA €KOHOMika OyTH 3alliKaBJICHOIO B
e(ekTUBHIN MepeKeBilt B3aEMOII1 3 OCBITHIMHU OpTaHi3allisIMH BHUIIOI OCBITH.

[IpoGiiemMa B3aeMO3B'I3KY OCBITHIX Oprasi3arliii Ta MiAIpUEMCTB-POOOTONABIIIB, K OJHH i3
CItoco0iB BUPINICHHS MUTaHb CyYaCHOI €KOHOMIKH, BUIYCKY KBaJli(DiIKOBAaHUX KaJpiB Ta 3ATyICHHS 10
YHIBEPCUTETIB TOMAaTKOBUX (DIHAHCOBHMX KOIITIB, aKkTyalbHa JUIsi BCbOTO cBiTy. IIpoaHaizyBaBIId
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3aKOpAOHHI JpKepena Ha MMiJACTaBli HAyKoBHX poOiT mocmiguukiB i3 Hopgerii, Kurato, HimeuunHu,
Opanuii, bpasnnii, Anonii, MeKkCHKH 4iTKO MOXXHA BH3HAYMTH, IO MOIIYK BUPILICHHS 3a3HaueHOl
mpo0JIeMHu BXKE OCHTHh TPUBAJIWN Yac 3aliMa€ TOJMITHYHHMX Iis4iB 1 BUYCHUX 0araThoX PO3BHHEHHX
KpaiH Ta KpaiH, 110 PO3BUBAIOTHCS.

VY 3apyOixKHIH NpaKTHII MOKHA BUAUIUTH TPU OCHOBHI MOJIeJi MApTHEPCTBA YHIBEPCHUTETIB i3
peaNbHIM CEKTOPOM EKOHOMIKH.

1. 3nauenns aepxaBu He3HauHe (BemukxoOputanis, CILIA). OcoOnuBicTIO B3a€MOJii PUHKY
oceitu Ta mignpuemcts B CIIA €, 3 ogaHOTO 00Ky, HAKOTIMYEHI O13HECOM MPaKTHUYHI 3HAHHS BaXKJIHBI
JUTSL CTAHOBJICHHS OCBITHBOTO IIPOCTOPY, a 3 1HIIOTO — YCIHIIIHA Kap'epa HeMOCsHKHA Oe3 HasBHOCTI
YHIBEpCUTETCHKOTO CTYNEHS. YCTaHOBH BHIIOi MpodeciiiHoi OCBITH 31e0iNbIIOro He3alekHi Bif
JIep>KaBH, SIK 3 TOYKH 30py JuKepen ¢piHaHCYBaHHS, TakK 1y IJIaHi po3pOo0KH OCBITHIX IPOTpaM.

B Awnrnii gepkaBHa MOJNITHKA B rany3i BHINOI NpodeciiHOi OCcBiTH B OUIBIIOCTI BUMAIKiB
BHU3HAYAETHCA HA PEriOHATBHOMY pPiBHI, Ta LEHTPaJIbHY POJb BIMIrpalOTh POOOTONABINI MalOyTHIX
BUITyCKHUKIB. YCIIIIHO (PYHKIIOHYE Mepeka Taixy3eBUX pal i3 po3BUTKY MpodeciiHuX HaBUYOK.
YyacTh poOOTONABIIB HampaBieHO Ha (opMaiizaito BUMOr poOOYMX MiICIb BIAMOBITHO OO
kBasTi(hikarii BUITyCKHUKIB Ta PO3BUTOK MPO(DITFHUX OCBITHIX CTPYKTYP.

2. llepkaBa IUIaHye, peaiidye i ynparise npodeciiioro ocsitoro (®pannis, semis). dis
JTAHO1 MOJIeJTi MAPTHEPCHKOI B3aEMOJIIT CHCTEMH OCBITHIX ITOCITYT Ta pUHKY Tpalli XapaKTePHHA, ITepI
3a Bce, BUCOKHI PiBEHB JIEP>KAaBHOTO PETYIIOBaHHA cepu MpodeciiiHOi OCBITH.

Y ®panilii KOHTPOJIb SKOCTI MPOQECIHHOT OCBITH 3/IMCHIOEThCS HacamIiepesl JCpPyKaBHUMH
opraHamu, TIpoTe COLialIbHI TAPTHEPH OEpyTh YUACTh y TMPOLECI MPUHHATTA PillleHb Yepe3 TPUCTOPOHHI
KOHCYJIbTaTUBHI OpraHd. BimpospkeHa mporpaMa «yqHIBCTBa» (YacTWHA HaBYaHHS MPOXOAUTH y paMKax
(opMabHOT OCBITH, IPAKTHYHE HABYAHHS Ta BiIOIp POBOAUTHCS MiANPUEMCTBOM) Y DpaHiiii.

[IBewiro xapakTepu3ye IONITHKA aKTUBHOI MIATPUMKH TPYIJOBHX peCypciB (3a0e3rnedeHHs
reorpadiuyHoi MOOITLHOCTI BUITYCKHUKIB; CTBOPEHHS OaHKY JaHHX, 10 HAJIar0Th MOBHY iH(pOpMAILi0
PO BaKaHTHI MicIs 3a mpodecisimMu 1 Tamy3saM; GpiHaHcyBaHHS poOOTH y puUBaTHUX (hipMax MOJIOI) 1
BeJIMKa yBara NpUALIsEThes podopieHTallii, ika momnepeay npodeciiiHoro HaBuaHHs.

3. Ha neprkaBy MoOKIJIaJIeHO PO3MOALT 3aralbHUX PaMOK JiSUTBHOCTI MPUBATHUX IMIINPHEMCTB Ta
opraHizamiii mojo 3fiiicHeHHs npodeciiiHoi ocBiTh Ta HauanHs (HimeuunHa, Himepnanmm, [lanis,
[Hornanmis).

Juiis HiMeduran XapakTepHi KOHIIEHTpAIlisl Ta iHTerpallisi OCBITHIX pecypciB. s BupimeHHs
npoOJjeMy YCHIIHOTO MpaleBIaIlTyBaHHs BHITYCKHUKIB pO3pOOJIeHI psii mporpam (cucrema, IIo
cArajia iCTOPUYHOI TpaauIlii HaBYaHHS MIAMAKWCTPIB y PI3HUX MaJUX IANPUEMCTBAX; MOJENb
«TPYIIOBOTO POKY»; IEHTPH MpodeciitHOi OCBiTH).

V Hiznepnanaax cTBopeHo HeslepkabHi HarionanbHi paau 3a npodeciitaumu npodinsamu. Ix
METOI0 € TIOCHJICHHS CTYIEHIO BiIIMOBIHOCTI BUMOT POOOTOAABIIB MIOAO SIKOCTI MpodeciiHOro
HaBuaHHs. PaszoM i3 comianbHEMU mapTHepamu HarioHanpHI pagy BH3HAYalOTh 3MICT Tporpam
HaBYaHHS Ta KBai(iKaliifHi BAMOTH JI0 BHITYCKHHUKIB.

VY [anii cuctema Buiioi npogeciiiHoi 0cBiTH OpieHTOBaHA Ha BY3bKY CIELiai3amilo.

VY Hlornanaii po3poOKOI0 Ta OIIHKOK MpodeciiHuX KBamidikaiiidi BUITYCKHHUKIB 3aiiMa€eThCs
HeypsiioBa opranizauis — Hlortnanaceke kBasmidikaniiine ynpasiiHHs, sIKe 30pIEHTOBaHO HAa PO3BUTOK
B3a€MO/Iii Mi’K pOOOTOAABISIMH Ta CHCTEMOO OCBITH.

Ha BigmiHy Big 3apyObKHHMX KpaiH, SIKI JOCSIIM IEBHHX YCIIXIiB II0J0 B3a€MOJIl BHIIOI
npodeciiHoi OCBITH W poOOTONaBLIB, B YKpaiHi iCHYe CylepeyHiCTh MK Ha3piIOl HEOOXiAHICTIO
COIIaJIbHOTO MApTHEPCTB BY3IB 13 peaJlbHUM CEKTOPOM CKOHOMIKM Ta HErOTOBHICTIO OUIBIIOCTI
YKpaiHCBKUX POOOTOAaBLIB 37iiicHIOBaTH €(EeKTUBHY B3aEMOAi0 i3 yHiBepcuTeramu. JlaHe
MPOTUPiYYsT OOYMOBIIEHO HEYITKICTIO BHMOT J0 KOMIIETEHI[ill CIiBpOOITHUKIB Ta BiJICYTHICTIO
po3pobiieHNx GOpM 1 METOIIB BeJIeHHSI IPOYKTUBHOTO JIIANIOTy MiXK CTOPOHAMH.

CyyacHull pUHOK TIpalli BU3HAYAETHCS JBOMA CYNEPEWIMBUMH TEHACHIISIMHU, Y3TOIKEHHS SIKUX
JIaCTh 3MOTY 30ajJaHCyBaTH 1 KUIbKICHI, 1, HAMTOJIOBHIIIE, SIKICHI MOKa3HUKU IOIMHUTY Ta MPOIO3MIIT
pobouoi cuim Ha pUHKY Tpaui. PUcoro comiaabHO-eKOHOMIYHOI CTpaTerii pO3BUTKY CTa€ YCBiIOMIICHHS
TOTO, IO IHBECTUII B JIOJACHKHAN KaIliTal € HaiOuUThil epeKTMBHUMHU. YCi JIIOAM B TEBHIA Mipi
BiIyBaroTh MOTpeOy y 3HAHHIX, sIKA 3aJ0BOJILHSAETHCS Y TIPOIECI OTPUMAHHS OCBITH. 3 TOYKH 30pY
CYCHUJIbHOTO OJ1ara OCBiTHI MOCIYTH MOXYTh OyTH BHU3HA4eHi K 3aci0 3a0BOJICHHS MOTPEOH B OCBITI,
BH3HAYCHHSI Ta 3a/I0BOJICHHS SKOI BiOYBAa€THCS caMe Ha pUHKY OCBITHIX mociyT. Ileprm 3a Bce, B Teopii
YIPaBJIiHHS SKICTIO ITOCITyTa MTOBHHHA OYTH CIIpSAMOBaHA Ha KOHKPETHOTO CriokuBada. BY3y HeoOXimHO
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BMU3HAYNTH HEOYiKyBaHI Ta OYiKyBaHI MOTPeOM KOHKPETHHX CHOXHBAYiB IS TOTO, MO0 y JAOCTATHIH
Mipi 33JJOBOJILHUTH OCBITHI MOTPEOH. A TIe 03HAYAE, 1110 OCBITHS MOCIIyTa — IIe isUIbHICTh, METOIO SIKOi €
3aJI0BOJICHHSI OUiKyBaHMX Ta HEOUIKYBaHUX OCBITHIX MOTPeO KOHKPETHNX CTIOKUBAYiB.

3 ToukH 30py pOOOTOJABIS, BUIYCKHUKH BY3iB IMOBHHHI BOJIOHITH SIK MiHIMYM HacTYIMHHUMHU
XapaKTepUCTUKAMHU:

- BOJIONITH JOCTATHIMM HPAaKTUYHUMM Ta TEOPETUUYHHUMH 3HAHHSAMH, A TOro, mob Oyna
3a0e3reyeHa BHCOKA MPOAYKTHBHICTH TMpami, 3HIKEHI BUTPATH MiINPUEMCTBA HA JIOHABYAHHS
MoJtorX (paxiBIliB, IEPEMiATOTOBKY KaIpiB;

- MaTd HEOOXIAHI Ui CY4acHOTO BHPOOHHWIITBA OCOOMCTICHI SKOCTi: IHII[IaTHBHICTB,
LiJIeCIPSIMOBaHICTh, BUCOKY MOTHMBAIII0 Ha JOCSITHEHHS YCHiXy, 3[JaTHICTb MPAalOBaTH B KOMaH[I,
KpeaTHBHICTh, 3JAaTHICTh Ta TpArHeHHS 1O CaMOHABYaHHA 1 CaMOPO3BUTKY, CTPECOCTIHKICTB,
BIAIIOBIAAIBHICTE 1 T. II.;

- BOJIOJITH BHCOKOIO IIparie3JaTHICTIO, IO O3HAaYa€e HasBHICTH (hi3MUHOI BHTPHUBAIOCTI Ta
MIITHOTO 3/I0POB'S.

o6 peamizyBaTHCsS B >KUTTI Ta 3alfHATU TiIHE CTAHOBUIIE Y CYCIIBCTBI, OCOOMCTOCTI
MOTPiIOHO OTPUMATH B TIPOIIECI OCBITH:

- TCOPETUYHI 3HAHHS, MPAKTHUYHI BMIHHS, HABWUYKH, SKI 3HAIOONSITBCA JJIA TOrO, 00
3MIHCHIOBATH CBOK) MallOYTHIO AisUTEHICTh, IPHHOCUTH KOPHUCTH CYCIIBCTBY Ta OTPUMYBATH HOXII;

- piBEeHB iHTENEKTy, AKHI mependadae BMIHHS BUPINIYBaTH 3aBIaHHS Pi3HOI CKIAJHOCTI Ta
XapakTepy, a TAKOX a0CTpaKTHE MUCIICHHS;

- po3BHHEHI mpodeciiiHi Ta 0COOUCTICHI SKOCTI;

- psil OCOOUCTICHO-TICUXOJIOTIYHUX XapaKTePHCTHK, 10 SIKUX BiAHOCATHCS OpPraHi3aTOPCHKI
3M10HOCTI, BiAIIOBIMAILHICTE 32 BUMHEH] A1l Ta 1H.;

- 3I0pOB'ss ocoOMCTOCTI Ta i (hi3WYHI HABUYKH, SIKi CIPHUSIIOTH 3a0€3MEYeHHI0 BUCOKOI
Mpare31aTHOCTI;

- BUCOKHH PiBEHb KYJIbTYpPH Ta BUXOBaHHSI.

Takox MOKHA BUIUTUTH PSJ] BUMOT, SKi BiJoOpakaloTh MOTPeOU CyCMiIbCTBA Y BUIIIH OCBITI:

- 3JIMCHEHHs] TiJrOTOBKA BHCOKOKBAJI(IKOBAaHWX KaJpiB, SKi IIOBWHHI CIPAaBUTUCS 13
3aBIaHHAMU (B TOMY 4YHWCII W TBOPYMUMH), TMPOBOJWTH SK TMPHKIAAHI, Tak 1 (yHIaMeHTaIbHI
JOCITIKeHHS, 1110 320€3Me4yI0Th IPorpec Y BCix 00IacTsX 3HaHb Ta raly3sX HaApOJHOTO TOCTIONAPCTBA;

- MIJrOTOBKA Ka/IpiB BUCOKOI KBamiikarlii, IKi BMiFOTh MaKCUMaJIbHO €(hEeKTUBHO BUPINITyBaTH
MPaKTUYHI 3aBJaHHS, SIKi CTOCYIOThCS PI3HHUX ray3ed JisiIbHOCTI;

- BUXOBaHHS BHCOKOOCBIUEHHX Ta KyJIbTYPHO PO3BHHEHUX IIOAeW [y 30epeKeHHs Ta
30araueHHs HalllOHAIBHOI KYJIBTYPH;

- MITOTOBKA 370pOBHX Ta ()i3WYHO PO3BUHEHUX OCOOHMCTOCTEH 3a JOMOMOIOI (Di3HYHOTO
BUXOBaHHS CTYJICHTIB.

HesBaxxkaroun Ha €HICTh iHTEpPECiB 0COOMCTOCTI y4HsI, POOOTOIABISI Ta CYCIJIECTBA B TEOpii, Ha
MIPaKTHII ICHY€E TIEBHA HEY3TO/PKEHICTh, PO3PUB MK IHTepecaMy OCBITHIX 1HCTUTYTIB, 1110 HAJIaI0Th OCBITHI
HOCITYTH Ta pOOOTOABIIIMY, SIKi € B KIHIIEBOMY ITIJICYMKY CIIOXKHBA4aMH «IIPOJTYKTY» OCBITHBOTO TIPOLIECY.
ChOroJIHI OCBITHI YCTaHOBH HEJIOCTATHHO OPIEHTOBAHI HA MiJITOTOBKY BUITYCKHHUKIB, sIKi BOJIOAIIOTH THMU
npogeciiftHIMH Ta OCOOMCTICHUMU SIKOCTSIMH, Ki AicHO 3aTpeOyBani podoToaBisiMu. OnHa i3 TOJOBHUX
NpeTeH3i OCTaHHIX A0 BY3iB — BiAipBaHICTh TEOPETUYHMX 3HaHb MOJNOMX (haxiBLIB Bif MpakTUKH. Januit
HEJIOJIK TIPOSIBISIETHCSL Y HEBMiHHI MOBOJMTHUCS 13 CYyYacHUM OOJIQTHAHHSIM, B TICHXOJIOTIYHY HErOTOBHICTh
NpaLOBaTH Ha Cy4aCHOMY BUPOOHHUIITBI: KEpyBaTH POOITHUKaMH, BMiHHS BecTH cebe y Oi3Hec-cepeJoBHILI
ta iH. PoOoTOmaBIl 3alikaBieHI ChOTOJHI HE TUIBKM B po0OYMX a0o0 (axiBIsX, a MNepIl 3a BCEe Y
BUCOKOKBaTI(piKOBaHNX (haxiBLAX, SIKi BOJOIIIOTH HOBITHIMH TEXHOJIOTISIMH, 3HAIOTh Cy4acHY TEXHIKY Ta
oOnamHaHH. | 3aB1aHHS HABYATLHUX 3aKJIJIIB — MiIrOTYBATH TaKKX (haxiBIIiB.

[lle omHi€r0 aKTyallbHOKO MPOOJIEMOI0 MAPTHEPCHKHX B3a€EMHH YHIBEPCHTETIB 13 peajbHUM
CEKTOPOM EKOHOMIKHM € BiJCYTHICTh €()EeKTMBHOI CHCTEMH aHalli3y PHHKY Ipali 3 OOKYy OCBITHIX
YCTaHOB, 1[0 € CEPHO3HOI0 MEPEHIKOAO0K Ha IUIIXY (OpMyBaHHS 3aTpeOyBaHUX KBamiikoBaHHX
¢axiBuiB. Taka HEBIANOBIAHICTH MOPOKYE NPOOJIEMH MpALEBIAIITYBaHHS  BHITYCKHHKIB
npodeciiHIX HaBYAIBHUX 3aKJajliB, podsieMy AedinuTy HEOOXiAHMX KaapiB IJIs MiAMPUEMCTB, 110 B
pe3ysbTaTi CTBOPIOE TUCOATAHC MOIMUTY Ta MPOIO3HUIIT Ipalli KBali(h)iKkOBaHUX MPAI[iBHUKIB HA PHHKY.
Cutyanisi YCKIaJHIOETBCS CIa0KOI0 OpIEHTAIEI0 CHUCTEMH OCBITH Yy BH3HAYCHHI CTPYKTYpH
MiArOTOBKM (haxiBIIiB Ha AIMCHI MOTPeOM POOOTOMABIIIB; IUIATHICTh OCBITHIX IOCIYT OPIEHTYE BHIII
HaBUYAJIBHI 3aKjaaW Ha 30LIBIIICHHS HA0Opy Ha Ti CHEIMIaBHOCTI, AKi 3aTpeOyBaHi abiTypieHTaMH,
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4acTo c1abo abo HENMPaBUIHLHO MOIH(GOPMOBAHUMHU TIPO peANbHY CUTYAIli0 Ha PUHKY Ipami. Aje i me,
JIAJICKO HE €aMHA TMpolOiieMa, 5Ky Tpeba Oyme po3p'si3aT Ha NUIAXY SPEKTUBHOI B3a€MOJIIl
3aIliKaBJICHUX CTOPIH IPU PO3pOOIIi OCBITHIX Mporpam Ta hopMyBaHHI KBaTi(hiKOBaHUX KalpiB.

Jnsi CTBOpeHHsI PUHKY HayKOBO-OCBITHIX IOCIYr Ha €BPOIEHCHKHX 3acafax He0oOXiTHO
3abe3neunTu:

- MIABHIIEHHS SIKOCTI OCBITH;

- BBEACHHS KyJIbTYPH CAMOOCBITH Ta OCBITH BIIPOJOBXK XKUTTS;

- CTUMYJIOBaHHS PO3BUTKY TBOPYMX HABHUYOK, MPOABY IHIAWBIAyalNbHHUX 3II0HOCTEH,

TaJIAHTIB JIOEN;
- TiABUIIEHHS PIBHS PO3YMiHHSI CTyIEHTaMH TOTO, IO 3HAHHS, SIKi BOHH OTPHUMAIOTh,
JIOTIOMOXYTh y MallOyTHIH Kap'epi.

Cucrema OCBITH NPAaKTUYHO BiJOCOOJICHA BiJ pEaATbHOrO CEKTOpa CKOHOMIKH, Xo4a Y
BEIMYE3HIA Mipi 3aJIe)KUTh BiJl HHOTO. Bike 3ramaHa mpoOjeMa € HacHiKOM TOTo, M0 YKpPaiHCHKi
YVHIBEpCHTETH B IIEBHUI Tepiof yacy Oyiu 3MyIIleH] TIaHyBaTH €KOHOMIUYHUA PO3BHUTOK, OPI€HTYIOUHCH
BUKJIIOYHO Ha BHYTPIIIHE CEPEJOBUILE, TOMY IO 30BHIIIHI OOMEXEHHS MIPaKTHYHO iX HE CTOCYBAJIHCS.
[lizcyMKOM 1BOTO CTano Te, IO YKPaiHCHKiI YHIBEPCHUTETH YacTO CaMi MparHyTh i30Jt0BaTH cebe Bif
TOTO, IO BiI0OYBAIOTHCS HABKOJIO 3MiH, 110 HETaTHBHO MO3HAYAETHCS HA 1X ajanTarliifiHi MOXJIMBOCTI, 1,
TUM OinbIre, ix nepenbadeHns. OCBITHS TisUTBHICTD BY3iB 4acTO OpraHi3oBaHAa TAKHMM YWHOM, II0 BOHU
cami (hOpMyYITFOIOTH BUMOTH JIO TiITOTOBKKA MaOyTHIX (paxiBIIiB.

Ilpm mpoMy came OCBiTa MOBHMHHA BiAirpaBaTH KIIOYOBY DPOJb Yy 3a0e3NedYeHHI E€KOHOMIKH
KOMITETEHTHUMH, BHCOKOMPO(MECIHHIMU TIpaliBHUKAMH, THM CaMHM CIPHAIOYA  CTaOUTbHOMY
JIOBIOCTPOKOBOMY €KOHOMIYHOMY Ta COI[Ia/IbHOMY PO3BUTKY Kpainu. [ljis Toro, mo 6 cucreMa OCBITH Y
TIOBHIH Mipi MOTJla BUKOHYBAaTH 3a3Ha4eHy pOJb B CY4aCHHX PHHKOBMX YMOBax, HeoOXifHa e(eKTHBHA
cucTeMa B3aeMmopil mpodeciiiHnX HaBYANBHUX 3aKNIaiB Ta POOOTOMABINB 32 aKTUBHOI y4acTi JEpIKaBw.
OCHOBOIO TaKOTO CIIBPOOITHUIITBA MOKE BHCTYIATH CHUCTEMa COILIAILHOIO MapTHEPCTBA, sika Oyne
CIPHUATH HE TUIBKA TMiJABHUIIECHHIO e(EeKTUBHOCTI HABYaHHS, a W PO3BUTKY CHUCTEMH HAaBYaHHA 13
ypaxyBaHHAM TOTpeOU OCOOUCTOCTI, MIJNPHEMCTB Ta CYCHUIBLCTBA;, CHPHATH 3a0€3MEUCHHIO PIBHOTO
JIOCTYIY JIO HABYaHHS, JOCSTHEHHsI O€3MEePEPBHOTO COIIaIbHO-EKOHOMIYHOTO PO3BHTKY.

Bzaemonist 3a3HaueHNX Cy0'€KTiB Mae OyIyBaTHCS Ha OCHOBI MPUHIIMIIB PiBHOMPABHOCTI CTOPIH,
MOBard Ta BpaxyBaHHS IHTEPECIB YCIX CTOPiIH, CHCTEMATUYHOCTI Ta TIOCIIIOBHOCTI B3a€MOJIi,
JIOOPOBUTLHOCTI TPUHAHSATTS 3000B'3aHb, 3aIliKABIEHOCTI CTOPIH Yy JOCATHEHHI TIOCTaBIICHUX IIUJIEH,
PEaTBbHOCTI NPUIHATHX Ha ceOe 3000B'sI3aHb Ta OOOB'SI3KOBICTh TX BUKOHAHHS, BiJIIOBIIAIILHOCTI CTOPIH.
ChOrojiHi iCHyIOTh pi3HOMaHITHI OpMH B3a€MOJIiT BY3iB Ta pOOOTO/ABIIIB, 110 CIPHSIOTH IPUBEICHHIO Y
BIATIOBIZIHICTh CTPYKTYpH Ta PiBHS TiJrOTOBKA BWITYCKHHKIB HABUAJIbHUX 3aKJa[(iB BHUMOTaM
poboromaBmiB. [lo 1mmx GopM MOXKHA BiHECTH y4acTh POOOTOMABIIB Y KOPHTYBaHHI mMpodeciiiHux
OCBITHIX IporpaM, y4acTb y HaBuasibHOMY npoueci BH3 (uurtanHs nekuiil, KepiBHULTBO BUPOOHHYOIO
MPaKTUKOIO CTYJIEHTIB), IJIbOBI 3aMOBJICHHS IMIANIPUEMCTB BY3y Ha MiATOTOBKY KajpiB, MPOBEICHHS
CMLTFHUX HaYKOBO-TIPAKTHYHMX KOH(EPEHIIil, CeMiHapiB, KPYIJIMX CTONIB Ta 6araTo iHIIoro.

30KkpeMa, MpU Opi€HTaLil CHiIBHOI OCBITHBOI IiSUIBHOCTI Ha PEalbHUIl CEKTOP EKOHOMIKU
HEOOXiIHO IOTPUMYBATHUCS TAKHUX YMOB:

1. Cucremarnuna poOoTa 3 MOLIYKY B3a€EMOII 13 COLiaIbBHUMU HapTHEPAMH 3 TOT'O UM iHIIOTO
00Ky, SIK B yHIBEpPCHUTETaX, TaK i BcepeauHi mianpueMcTB. CHijbHI HayKOBI JOCHIHKEHHS, MATEHTH,
1JIbOBA MIArOTOBKA (haXiBIiB MOXKYTh IOJIMIIUTH B3aEMOJIIIO IIUX CEKTOPIB.

2. By3y noBuHHa OyTu 3a0e3neyena rigHa iHppacTpykrypa. BiH He OBUHEH MepeTBOPIOBATHCS
B MaJle MiANPUEMCTBO, SKE IMpPaIfoe JIMIIE Ha MOTPeOM OKPEeMHX CEKTOpiB eKOHOMiku. [Ipote,
CYKYIHICTh MaJMX HiANPUEMCTB, Oi3HEC B IIJIOMY, CHCTEMa OCBITHIX MalaHYMKiB KOPHCTYBaHHS
iHpOpMali€ro, HAYKOBO-JOCHIAHNX JTa00paTopii, MaTeHTHI LEHTPU, POOUTH iX €(PEKTHBHUMHU 3 TOUKH
30py ¥ €KOHOMIKH, Ta HABYAJIbHUX OpraHi3ailii; pO3BUBATH HAYKOBI KOJIEKTHBU BUCOKOKBAJi(PiKOBAHUX
(axiBUiB 13 3aTy4EHHSIM MPALiBHUKIB i3 PEabHOr0 CEKTOpa EKOHOMIKH.

3. HasiBHicTh 1HQOpMAIIHNX, IHHOBAIIHAX, TEXHOJOTTYHIX PECypCiB, MO POOISATH CTABKY
Ha colliaJbHE MaPTHEPCTBO YHIBEPCUTETY W MiANPUEMCTBA.

Bynp-sike ympaBiiHCbKE Ta MaTepiajibHe CTHUMYJIOBaHHS CIUIBHOI [IiSUIBHOCTI Pi3HUX
YHIBEPCUTETIB 13 pEaJIbHUM CEKTOPOM EKOHOMIKH € IIO3MTUBHUM i1 000X CTOpiH, TOMY IO
o0'enHaHHA 1HTENEKTYaIbHUX PECYpPCiB ABOX OpraHizaliil miaBuIIye e)eKTUBHICTH iX MisJIBHOCTI Ta
rapalTye YCIiX MPOCKTHUX 3asBOK, CIPHSIE OpraHizamii MEpeKeBOi B3a€MOJIil MK ITUMHU BEITUKHUMH
CEeKTOpaMH BITYM3HSHOT EKOHOMIKH.
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HeonMminHOIO yMOBOIO [aHOi B3a€MOJii € aKTHBHA peETYJIOI0Ya Ta KOOPAMHYIOYAa POJb
JepkaBu B 0co0i opraHiB AepkaBHOI Biagu. @opMaMu ydacTi Aep)KaBU B JaHOMY MpPOILECI MOXKYTh
OyTu po3poOka Ta peaiizallisi perioHaATbHUX MPOTPaM IiITPUMKH MOJOIUX (axiBIliB i3 MediluTHIMH
CHEUialbHOCTAMHI, MOHITOPHHI PHHKY Mpalli, OpraHi3amis spMapKiB BaKaHCii AJs BUIYCKHHKIB,
npodopieHTaniiHa poboTa i3 abiTypieHTaMH Ta YYHSMH WIKUI, HAaZaHHS NpeMid Ta CTHIEHIIN
CTyJIeHTaM, TPaHTOBA IIATPUMKA, IUIBOBHH TPHUIIOM Yy By3W B IHTEpEcax PO3BUTKY EKOHOMIKH
perioHy, opraizallist OCBiTHbO-BUPOOHHMUMX KOMILJIEKCIB Ta 0araTo iHIIOTO.

[TomonaHHA EKOHOMIYHHX, COWIQNPHUX Ta IOJMITUYHHX KPHU30BHX SIBHII YKPaiHCHKOTO
CYCIIIJIFCTBA MOJKJIMBE JIMIIIE 32 YMOB CHPUNHSTTS, IO BHINA OCBITa IOBMHHA BiIOBIIATH CyYaCHUM
noTpedaM CyCIiIbCTBa Ta PUHKY Ipaili, 3a0e3rnedyBaTu (JOPMYBaHHS Yy KOXKHOI 0COOMCTOCTI 3J]aTHOCTI
MIBUIKO aJalTyBaTHCS A0 CyYacHHX COIIO-eKOHOMIYHHMX pealliif, SKi CTaloTh HaWBa)IHBIIIOIO
YMOBOIO YCHIITHOTO i CTIMKOTO PO3BUTKY coliyMy. B sIKOCTi ofgHOTO 3 HampsIMKIB B3a€MOJIi BHIIOT
IIKOJIM Ta PEaJbHOr0 CEKTOpa €KOHOMIKM MOXXHA MPEACTaBUTH yJacTh OpPTaHi3almiil BHUIIOI OCBITH B
oprasizarlii IepCrneKTUBHOI MMePEerirOTOBKY Ta MiABHUINEHHs KBamidikarlii kBamidikoBaHUX (axiBIIiB
JUIE KOHKPETHHX MiJANPUEMCTB. TakoX MPeACTaBISAE€ThCS HEOOXITHO TPHUIIATH aJeKBaTHY YBary
00'e JTHAHHIO 3yCHIIb TIATIPUEMCTB 1 By3iB B a/IanTarlii MoIoAux ¢axiBIIiB.

CpOro/iHi mepe/l HAyKOI0 Ta OCBITOIO CTaBJISATHCS MPUHIMIIOBO HOBI 3aBaaHHs. ['0J0BHA 3 HUX
MoJisiraE 'y TOMYy, MO0 HAyKOBI Ta OCBITHI oOpradi3amii HEepeTBOPUTH B aKTUBHUX YYaCHHUKIB
IHHOBAIITHOTO TPOIIECY, MIEBUX CTUMYISATOPIB PO3BHTKY MPOAYKTHBHUX cwi. Peamizarlis Takoro
MiAX0Ay HEMOXHMBa Oe3 BIOCKOHANEHHs Iifounx (opM IHTeTpauii Ta BIOPOBAHKEHHS HOBHX
MIEPCIIEKTUBHUX MOJIETIeH CIiBIIpalli HayKu Ta OcBiTH 3 BUpOOHHITBOM. Came eheKThBHA iHTerparis
chep eKOHOMIKM (HAyKH, OCBITM 1 BUPOOHHMIITBA), SIK MEPEKOHJIUBO JOBOJUTH CBITOBUH JOCBI,
3a0e3nedye NpoBiAHI MO3HLIT KpaiH y MbKHAPOJHIM KOHKYpEHIIi, MiBUIYE HAYKOBO-TEXHOJIOTIYHUHN
MOTEHITiaN 1 e)eKTUBHICTh EKOHOMIYHHUX MTPOIIECIB.

BucHoBku. TakuMm 4MHOM, MOOJIaHHS OCBITHRO-KBaJTi(DIKAIIMHOTO JUCOATAHCY € HE CTUIBKH
MUTAaHHAM TABHUINEHHS e()eKTUBHOCTI (byHKuiOHyBaHHH PUHKY TIpaii SK TakoTro, CKUTBPKH HAOYHUM
B1H06pa)KeHHHM LIMPOKOrO KoJMa MpobieM, siKi HAKOMU4MIMCS Yy Cepi ynpapiliHHs PO3BUTKOM
JTIOJICHKOTO KamiTady. X BUpIIIEHHs MOMKJIMBE JIMIIE 33 YMOB CHCTEMHOTO BU3HAUECHHS CTpaTeFI‘-IHI/IX
Iieid Ta 3aBIaHb PO3BUTKY JAEpXKaBH 13 ypaxyBaHHSAM TNPHHIMIIB TiTHOI Tpami, HPIOPUTETIB
MIPOMHCIIOBO-€KOHOMIYHO1, COIialIbHOI, JAeMorpadiqHoi, OCBITHBOI Ta HaykoBoi momituku. OTxe,
TIJIBKY B3a€MOIS PO ECIHHNX HABYATBbHUX 3aKJIaJliB, POOOTONABIIIB Ta JIEPKaBU MOXKE 3a0€3MeUnTH
e(dekTuBHE (YHKIIIOHYBaHHS PHHKY OCBITHIX MOCIYT, 1110 3a0e3reuye 0ajaHC MOMUTY Ta MPOIMO3MIIil
KBaJTi(iKOBaHUX Ka/IpiB, HEOOXIIHUH IS YCIIIIHOTO €EKOHOMIYHOTO PO3BHTKY KpaiHH.
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