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ARTICLE INFO ABSTRACT
Received 20 April 2019 The study is aimed to analyze the dynamic behavior of indicators of the
Accepted 15 June 2019 market share of operating systems of mobile devices using the modified
Published 30 June 2019 Lotka-Volterra model. Using the solution of an optimization problem, the
coefficients of a system of differential equations in the case of two and three
KEYWORDS competitors are estimated on the basis of real statistical data, and special
] . points and properties of data from dynamic systems are investigated. Based
operating systems of mobile on the numerical integration of the obtained equations, predictions are made
devices, of the market share of mobile operating systems Android and iOS.

model Lotka-Volterra,
competitive interaction,
predator-prey system,
equilibrium points,
forecast.
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Introduction The information sector in the global economy is a segment in which any activity
is inextricably linked with the introduction and use of innovations. The “lottery” of selected
innovations leads to a continuous intensification of the competition between information products,
services, technologies, which leads to a change in the situation in the markets, the disappearance of
certain market actors and the emergence of new players. The competition is particularly vivid in the
software market for mabile devices, namely, the operating systems of mobile devices (OSMD).

As is known [1], the operating system is a type of computer software that allows you to
manage computer software that provides control over the computing process, as well as user
interaction. With the advent of operating systems on smart phones, tablets and other mobile devices, it
became possible to launch many programs and applications under their control, in connection with
which mobile devices in many ways began to duplicate desktop computers and laptops. Although
experts associate the birth of the first mobile OS with DOS and Windows CE [2], the real OSMD
market was developed in the first twenty years of the XXI century, when gadgets with advanced
platforms and multitasking applications requiring OS management became widely used.

All these years in the segment of OSMD there was a fierce competition, which resulted in the
displacement of some competitors from the market and a change in sales leaders. The described
situation is extremely reminiscent of the struggle of species for survival in wildlife, which led to the

4(24), June 2019 3



International Journal of Innovative Technologies in Economy ISSN 2412-8368

idea of using a system of differential equations for modeling the OS market share of mobile devices,
describing the dynamics of predator and prey population in evolutionary biology.

Thus, the purpose of this article is to study the competitive interaction in the market of
mobile operating systems, as well as forecasting the market share of competing systems using
modified predator-prey mathematical models.

Review of literature and data sources. The model that laid the foundation for mathematical
theories of evolutionary dynamics is the model of the dynamics of the number of two populations of
A. Lotka and V. Volterra by the name of two scientists who published it almost simultaneously in
1925 and in 1926 [3]. The model is a system of differential equations describing the dynamics of the
number of two populations of predators and prey.

X
2 =X — o X X 1
qt 14 — 12X 1)
dx,
at ==Xy + Q1% Xy, )

In model (1) - (2) x. and x, — the number of preys and predators, respectively; ri is the rate of
reproduction of preys in the absence of predators; r» is the natural mortality of predators; auz - specific
rate of prey predation; a1 is the specific multiplication factor of predators.

Later, model (1) - (2) was extended to the case of several populations and modified to take
into account additional conditions (in particular, competition for a resource). In the most general form,
the model of the dynamics of multiple species populations can be written in the form of equation (3)

dx
S = £ (XX M) 3)
dt

where x; = xi(t), i = 1, ..., nis the number of individuals of the i-th species, M is the set of parameters.

If M is clearly independent of time, then (3) is a system of autonomous differential equations.

Autonomous systems of population dynamics were studied by A. Kolmogorov, G. Gauze, M.
Rosenzweig, KS Holling, V. Arnold, A. D. Bazykin, G. Y. Riznichenko. The most famous models that
describe the dynamics of the interaction of two or more populations. The most common and well
studied are such interaction cases as interspecific competition (the number of growth of each species
slows down in the presence of the other); symbiosis (when species help each other grow) and predator-
prey (when the number of individuals of one species grows, and the other falls).

Models of competitive interaction of the "predator-prey" type are widely used for the analysis
of economic processes and phenomena. Enterprises, industries, brands, products, technologies can
compete with each other in time. Analogues of the population size indicator in models with economic
applications can be the volume of production, capital, profits, profitability, the number and value of
shares, the number of customers and so on. Models of evolutionary economics, and in particular, the
modified Lotka-Volterra model are successfully used to analyze the development of Internet
resources: social networks, commercial websites, web services, etc.

One of the pioneering work in this direction was the work of S. Maurer and B. Guberman [4],
in which the task of studying the change in the number of users of web projects was considered. In [4],
the assumption was made that the number of users varies not only because of the attractiveness of the
web project itself, but also under the influence of competing sites offering similar services. The
“predator-prey” model in the formulation of Maurer-Huberman is written as follows:

d n-1

=L =ayib - vi)— D CiViVj, @)
j#i, j=1

where i is the share of the total number of users of the i-th (i = 1,n)) website, a; is the growth rate of

the number of users of the i-th website, b; is the capacity of the i-th website (the number of
simultaneous connections that can be supported when using the site), c;j is the level of competition
between sites (the rate at which users stop visiting the i-th site).

4 4(24), June 2019



International Journal of Innovative Technologies in Economy ISSN 2412-8368

Model (4) was analyzed by the authors for the case of two sites with arbitrary values of
constants and with values of constants a; = a; = 1, by = by, =1, ¢;5 = ¢3; = c. Also in [4], the case

of n sites with constraints was considered ((a; = a, b; = b, c;; = c)). In all the above situations, the

equilibrium states of the systems were studied and it was concluded that in all cases, with strong
competition (c> ai), one site was the winner in the struggle for existence.

In their work, S. Maurer and B. Guberman also investigated the influence of the competition
parameter on the dynamics of the number of site users (a system of 16 sites was considered). It turned
out that in the case of weak competition, the coexistence of sites on the market is possible, and for a
strong one, a monopolist site appears. In the case of c~1, the transition to equilibrium does not occur.

The theoretical conclusions of [4], obtained for model situations, were confirmed by studies
conducted in [5], where statistical data on visits to real Internet sites were processed.

In [6] and [7], improvements to the Maurer-Huberman model were proposed. The authors [6]
L. Yanhui and Z. Siming used model (4) to study the competitive interaction of e-commerce sites.
They introduced into the model an additional member, which took into account the influence of the
choice of websites with a large audience of users. R. Yawei, J. Deli, D. Hinjun in [7] proposed to
include in the model (5) the separation of users into visitors and regular users of the site. They showed
that the victory in the competition in the face of strong competition is achieved by the site, only if a
significant proportion of visitors to the site are its permanent users.

In the works of K. Kononova [8], [9], the Lotka-Volterra model in the modification of Maurer-
Huberman was used to solve the problem of assessing the analysis of the dynamics of the number of
users of social networks. On the basis of empirical data, K. Kononova parametrized the coefficients of
equations for systems of two and three differential equations that simulate the competitive behavior of
two or three social networks. The equilibrium points of the mentioned systems were found and the
behavior of the solution trajectories in time was characterized, which in the period under study
describes the dynamics of real data quite well.

Note that we have not found in the literature examples of the use of the Lotka-Volterra model or its
modifications for analyzing and predicting the market share of operating systems for mobile devices. There
are also extremely few articles in which other methods are used for the same purpose. For example,
Australian scientists H. Kaur and M. Abodallahian [10] used Holt’s exponential smoothing method to
predict the market share of operating systems for mobile devices, which showed satisfactory results. The
confidence interval for iOS was wider than for Android, however, in general, the forecast accuracy is
indicated by the fact that the p-values for both forecast models are small. Monthly data taken for the period
from 2000 to 2012 was used for forecasting, and the levels of time series for 2013 were used to test
predictive models. In our article [11], to predict the share of the OSMD market, a quarterly sample of data
from 2010 to 2015 was taken and trend models, adaptive forecasting methods, neural network apparatus
and seasonal decomposition methods were used. For predicting the market share of Android, the best
results were shown using neural networks, and for iOS, the seasonal decomposition method.

As data sources, we used Statista [12] and Statcounter [13] statistical portals. At the first of
them, quarterly information for the period from 2010 to the second quarter of 2018 is presented.
Statcounter provides monthly information on the market share of mobile OS as a share taken from the
number of sales of devices with operating systems installed on them. There is a difference between the
data on the first and second statistical portal. The share of Android on Statista is 5-10% higher than the
same figure taken on Statcounter. Accordingly, the share of iOS, the closest competitor of Android, is
higher by Statcounter and lower by Statista. This discrepancy in the data can be explained by the fact
that Android is an open source operating system and it is impossible to accurately track the number of
sales of devices to third-party developers. iOS, by contrast, is a closed-source operating system and
application development under its control is strictly regulated by Apple.

Analysis/study/results. The subject of this research is the analysis of the dynamic behavior of
the market share of operating systems of mobile devices using the Lotka-Volterra model. The life
cycle of the studied indicator is most vividly shown for the most popular in the last decade OSMD is
displayed on graphs based on empirical data taken from the site [12] (Fig. 1).

Fig. 1 also shows how dramatic the past eight years have been for information products of this
type. Now the undisputed market leader is the Android OS, and its closest competitor, iOS,
confidently holds an average of 15% of the global market share throughout the period under review.
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However, the Symbian OS market share is approaching zero, whereas in 2010 it was the hallmark of
Nokia and Sony Ericsson, ranked first in sales and was far ahead of Android. And paradoxically, the
transition to the open code was the beginning of the end for Symbian, while this fact contributed to the
flourishing of Android. The mobile OS Bada did not justify hopes that had been pinned on it, and in
2013 Samsung, which had been releasing it since 2009, announced it would cease to exist.

100

90
80
70
—¢— Android
60 —=—i05
50 Microsoft
Rim
40 —— Bada
30 —a— Symbian
Others
20
10
-;Vk y . -.\ ety b
0 '”;I-E&Flm"’:A-v—wv—w}—;w;r--«“f Fsrore-o- 22
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Fig.1. The share of mobile operating systems in the global market

Thus, in the segment of mobile operating systems in the period under review, fierce
competition was observed. Consequently, to model the dynamics of the share of these information
products, it is possible to use systems of predator-prey type equations in the interpretation of Maurer-
Huberman. After all, for mobile operating systems, Maurer's assumption that the demand for an
operating system of a certain brand changes not only due to its own properties of the system, but under
the influence of other OSMD offering similar services, will be fair.

In order to write the equations of the model and their subsequent solution, it is necessary to
determine the coefficients in the equations (4), corresponding to the dynamics of real indicators. If the
coefficients a; (i = 1, ..., n) correspond to the average growth rate of n operating systems competing and can
be easily calculated based on the available time series, then the capacity parameters b; and competition c;;
are not easy to determine based on the properties system. Therefore, to carry out computational
experiments with real data, the approach proposed by K. Kononova in [8], [9] was used.

According to this approach, first, for two or three competitors, by finding stationary points, the
general properties of the system are investigated, and then to identify unknown parameters ai, bi, cij,
an approximate solution of the following optimization problem is found

3=2> (Yjk—Yi)* —> min
j=1k=1
d ] n-1
d_)il:aiyi(bi_Yi)_ D CiViYj . ©)
j#i,j=1

d; >0, Cij Z0,0Sbl <1.
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The sum of squared deviations between the empirical data and the points of the “optimal”
trajectory, which satisfy the constraints in the form of differential equations of the model (4), is
minimized. An approximate solution of the above problem can be obtained using the pseudospectral
collocation method (with Gauss or Chebyshev points) implemented in Tomlab PROPT. Tomlab
PROPT is a software package based on MATLAB, which is used for solving applied problems of
optimal control and estimation of parameters of dynamic systems [14].

Before estimating model parameters in computational experiments, special points of systems
with the dynamics of two and three competitors were investigated.

In general, the system with the participation of two competitors will be as follows:

dyl/dt = a1y1(by — y1) —camy2 ©)
dyz/dt = azy2(by — y12) — a2
System (6) has four equilibrium points (0; 0); (by; 0); (0, b); (azmlbl_bz‘”“),al(azbrblcz”),
@13 —C13C31 103 —C13C3
whose stability conditions are given in [11]. The point (0; 0) is unstable, and the remaining critical
points will be stable if certain conditions on the coefficients of system (6) are satisfied. In particular,
for the subsequent analysis it is important that the stability condition of the fourth equilibrium point
b2/bJ_>C21/a2,b_|_/b2 >C12/a1. (7)
Fulfillment of this condition means that competitors can coexist.
In the first computational experiment, using the approximate solution of the optimization
problem (5), the model parameters for two competitors, Android and iOS, were estimated. The
following system of equations was obtained

. dy g
Android: “/ ;, = 0,3258y; — 0,004y?

dys , (8)
i0s: “2/ ;. = 0,2795y, — 0,0108y — 0,0015y;y,

An analysis of the system of differential equations (8) shows that although the growth rate of
the Android OS is lower than the growth rate of the iOS OS (a; = 0,004; a; = 0,0108), Android has
more capacity than iOS (b; = 81,45; b, = 25,88)), and both competitors do not have a strong
influence on each other (a; > ¢35 = 0; a; > cy; = 0,0015). It is important that condition (7) is

satisfied for the coefficients of system (8). Thus, at the model level, the long coexistence of two
competing mobile operating systems in reality is confirmed.

In fig. 2 shows the points of calculated and real market shares of both OSMD. Tables 1 and 2
show the forecast values of the market share of Android and iOS.

Table 1. Comparison of actual and forecast values of the market share of Android OS

Period Actual share of Android, % Forecast share of Android, Point Approximation

% Error
1qr 2016 75,5 81,34 0,077
2qr 2016 77,35 81,37 0,052
3qr 2016 78,40 81,39 0,038
4 gr 2016 71,60 81,41 0,137
1qr 2017 71,72 81,42 0,135
2 qr 2017 72,47 81,42 0,124
3qr 2017 73,21 81,43 0,112
4 gr 2017 73,23 81,43 0,112
1qr2018 71,42 81,44 0,14
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Table 2. Comparison of actual and forecast values of the market share of i0OS OS

Period Actual share of iOS, % Forecast share of i0S, % Point A|C|)E|c;rr<())>r<|mat|on
1qr2016 19,29 18,09 0,061
2 ar 2016 19,25 18,14 0,057
3 qr 2016 19,78 18,17 0,081
4 qr 2016 18,95 18,20 0,039
1qr 2017 19,56 18,23 0,067
2 qr 2017 1951 18,25 0,064
3qr 2017 19,49 18.26 0,062
4.qr 2017 20,08 18,27 0,089
1qr2018 26,20 18.29 0,302

In order to obtain predicted values for subsequent periods, humerical integration of system (8)
was carried out with the help of Matlab solvers. Solvers ode23, odell3, ode45, ode23t and odel5s
were used. A change in the type of solver only affected the third decimal place, and such accuracy was
not necessary in this task. The forecast results given in the tables were obtained using the ode45
solver, which implements the 4th and 5th Runge-Kutta method. The average approximation error over
the entire interval for Android is 7%, and for iOS it is 14%. Outside the prediction interval for the data
in Tables 1 and 2, it was 10% for both OSs.

theta = [0.325815 0.00395807 0 0.279537 0.0108054 0.00151748)
90 T T ' S
+— y1

¢ - —y2 &

80 - o J',a-,j“"- ginin 'l > yimeas [
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E
10} ¥« O 5
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o
60} ¢ .
."
501 #e .
.
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40+ .
"‘
30t # -
o
»
20} » -
~ & - e -
Y t * + + ot e s erandd
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0 > -

0 5 10 15 20 25

Fig.2. Actual (indicated by circles) and calculated (upper curve - Android, lower - iOS) values of
market shares of both competitors from the first quarter of 2010 to the fourth quarter of 2015 (the
period number is shown on the X axis)

Let us analyze the characteristics of the predator-prey system for three competitors Android,
iOS and OSMDs, developed by Microsoft. To reveal the behavior of phase trajectories in the vicinity
of the critical point, one needs to construct the Jacobian J of the first approximation system for system
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(4) and calculate the values of the first element at the critical points. Then it is necessary to solve the
characteristic equation det(J-AE)=0= 0, and by the values of its roots A1, A2, A3 to draw a conclusion
about the type of the singular point.

All these calculations for the system of three competitors (5) in general were done in the thesis
work of Eugenia Bochko and obtained formulas relating the values of critical points with the
coefficients of the model. Here, due to space limitations, they are not given. However, it is possible to
analyze the singular points, knowing the coefficients of the system of differential equations estimated
by the Tomlab program for three competitors. After minimizing the functional (5) for the case of three
market participants, the following system of differential equations was obtained:

Android: @/ g¢ = 0.3324y; — 0,004y7
i0S: dyz = 1,6515y, — 0,0067y2 — 0,0123y, y, — 0,2923y,y, )
dt Y V2 ny Y2y
Microsoft: dyg/dt = 0,0303y3 — 0,0303y2 — 0,0303y3y; — 0,0303y3,

Table 3 shows the actual values A1, A2, A3 for each of the seven singular points and the type of
the phase portrait is determined.

Table 3. Equilibrium points of the system (9)

Equilibrium point Jacobian characteristic numbers The type of Equilibrium
point

(0; 0 0) A= 0,3324, )2 = 1,6515, 1.5=0,0303 Unstable node

(831; 0;0) A= —0,3324, A, = -8,5698, 13=-25,149 | Stable node

(0; 246,49; 0) M= 0,3324, A, = -1,6515, A3=-7,4385 Saddle point

(0; 0; 1) A= 0,3324, L, = 1,3592, A5=-0,0303 Saddle point

(831, 0; -830) M= -0,3324, A, = 234,0392, A5=25,149 | Saddle point

(831; 0; -1279,07) M= -0,3324, ), = 8,5698, 15=13,60696 | Saddle point

(831; -455,84; -8,818) A1=0,3324, A, = 0,1162, A3=-10,80 Saddle point

In model (9), there is a lack of competitive pressure on OSMP Android from iOS and
Microsoft. It is interesting, that the growth rate of Android remained the same as it was in the system
for two competitors, but the growth rate of OSMD iOS compared with the case of two market
participants decreased. In the second equation of system (9), the relatively high coefficients c2; and cz3
are responsible for competitive interaction. Therefore, iOS is experiencing severe pressure from
Android and Microsoft. Windows OSMD has a rather low growth rate (0.0303) and its dynamics is
downward, which can be explained not only by the pressure of competitors, but also by the internal
properties of the system itself (meaning errors and miscalculations made in the development and
positioning of mobile operating systems from Microsoft.).

Actual and calculated data on the share of the total market of each competitor are presented in
Figure 3.

The dynamic behavior of the trajectories, which we observe in Figure 3, seems to correspond
to the third critical point of Table 3, since the two trajectories from Figure 3 are stable, and the lower
one is clearly unstable and tends to zero over time. This is quite consistent with the real situation in the
life of mobile operating systems developed by Microsoft, which include Windows Phone, Windows
Mabile, Windows 10 Mobile. Currently, their development and active support has been discontinued
by Microsoft [17].
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Fig. 3. Actual (indicated by circles) and calculated values of the market shares of both competitors
from the first quarter of 2010 to the fourth quarter of 2015 (the number of the period is shown on the
X axis). The upper curve is Android, below is iOS, the lowest is OSMD, developed by Microsoft.

Indicator of the accuracy of approximation of real values calculated on the considered time
interval is the average approximation error. For Android, it is 13%, for iOS - 14, for Microsoft - 43%.
Thus, the quality of modeling for the case of three competitors is worse than for two, however, the
model correctly describes the fundamental tendencies in the development of OSMD.

Conclusions. The beginning of the tenths of the 21st century was an era of storm and an
onslaught for the developers of mobile devices and operating systems for them. Innovations in
technology, the emergence of new platforms, the desire of large concerns-producers of telephones and
communicators to create their own operating systems led to a fierce competition for market
superiority. Therefore, the study of the features of market competition between OSMDs using
mathematical modeling is an interesting and urgent task. This article uses the modified Lotka-Volterra
model (predator-prey model) for these purposes.

Currently, the situation on the mobile OS market has stabilized and is close to a duopoly: the
market is divided between the Android and iOS operating systems. The results of this study confirm
these trends in market dynamics. In general, predator-prey models for analyzing and predicting
various aspects of the struggle for existence in the markets of operating systems for mobile devices
showed satisfactory predictive ability and suitability for practical use.
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Agro-industrial complexes have a special impact on the formation of an investment
environment, as they operate in a branch chain of economic activities, including the production,
processing and sale of agricultural products. Nevertheless, the investment process simultaneously affects
both the real sector of the economy (agriculture, food production processing) and the sphere of services
(trade, banking), forming a special agro-industrial interconnected investment environment. * In this case,
the results of the functional branches activity is directly appearing in one economy chain and having
unique driving force, forming the effect of inter sectorial influences on each other (see Figure 1).

The food industry is closely connected with formation of such an environment of investment
sector, as it acquires a number of economic and organizational benefits under the conditions of the agro-
production complex. First of all, food production taking benefits from economic management, when
agriculture and food processing operate within a system with technologically interconnected scheme.
Investment activity in this case becomes targeted to the field of agricultural production, which results in a
raw material base for the processing industry. Consequently, the agro-industrial system has a common
investment interests, that are formed within the framework of agricultural and industrial interconnection. In
this case, corporate governance approaches are becoming increasingly common in agro-industrial
complexes, which has its own particular impact on the sectoral investment environment. 2

! Mbmka C.1O., Mapteimos C.B. TIpropureTHble HanpasieHus passutus npenpustuii AITK Ha OcHOBE cTpaTernu
MMITOpTO3aMeIeHus // 3aKOHOMEPHOCTH Pa3BUTHS PETHOHAIBHBIX arporpoioBOIbCTBEHHBIX cucTeM. 2015, T.1. Nel.
C. 103-104.

2 CmonbsauHoBa U.B., AxMenoB A.D. OGecrieueHne KOHKypEHTOCTIOcoOH0CTH ipeanpustnii ATTK Ha ocHOBE
WMHBECTHIII B MHHOBAIIMOHHBIE n3MeHeHus // VIHHoBarronHoe pa3BuTre COOPHUK HayqHBIX CTAaTEH 1O
MaTepHanaM MeXIyHapOIHOH HaydHO-TIpakTHIecKoil konpepeHuuu. 2015. - ctp. 380-382.
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Fig. 1. Formation of the Investment Environment in Agro-Industrial Complexes with the Branch
Sector Interconnection®

The organizations, included in agro-industrial complexes are trying to control the risks of business,
considering the scope of their overall approach to prevention. At the same time, the risks of trade in food
industry are shaped not only in the agricultural sector (unfavorable weather conditions, decline in agricultural
production, failure in qualitative characteristics of the issuing product), but also in food processing companies
(weakening of financial stability, losing competitive positions in the market, deflation, etc.).? Therefore, there
is a need to manage sectoral risks as much as possible by common efforts and even to equally allocate risk
insurance compensation costs in the areas of agriculture and food processing.

One of the advantages of the agro-industrial complex is the provision of competitive positions
in the agro-market. In such situations, intergroup interests require not only market-based, but also
transfer-rates to apply to technology-based organizations. If market prices connected with the balance
of supply and demand and thus regulate the market, the transfer pricing does not considering demand
and supply off balance and is primarily targeted at the consolidated economic interests of the related
entities, such as: mutual assistance with financial resources, tax planning, and improvements in
financial performance in intra-group businesses with transference offerings for economic units.

Consequently, the use of transfer inter-group prices between the food industry enterprises
included in the agro-industrial complex creates a specific agro-market sphere, where the motivation
prices are used as a result of internal conditionality, which in turn, affects the formation of an
investment environment. 3

Parallel to price motivation policy, in agro-industrial complexes an environment of support for
innovation projects is also being developed. Thus, food processing companies involved in such
complexes are interested in implementing innovation in the agrarian sector, applying the latest
technologies in agricultural production and spending production. In its turn, the business sector of the
agrarian sector is eager to increase sales of agricultural products, is interested in the increase in the
demand for food processing companies, which is feasible with the introduction of innovative products
in the food industry. Consequently, innovation investment projects are more actively invested in agro-
industrial complexes, pursuing mutually beneficial economic goals. *

Intragroup interests in the food industry complex also require a harmonious allocation of
financial resources for production organization. Specifically, it is manifested in the areas of attracting

1 Composed by author.

2 Bayrun B.M. JluBepcu(uKaIys B CHCTEME YCTOHIMBOTO Pa3BUTHS TIPEAPHHUMATENBCKIX CTPYKTYp ATTK //
Cuneprust. 2015. Ne 1. C. 60-65

% CmonbsanunoBa U.B., Axmenosa O.1., Mamenos @.M. ®opMUpOBaHUE U Pa3sBUTHE arPOHPOAOBOILCTBEHHOTO
poiaka // Teppuropus Hayku. 2013. Ne 4. ctp. 83-89.

4 Jlabioa E.1O. TIpoGneMBbl ynpaBiieHHs HHHOBAIMOHHO-MHBECTHIIMOHHOM JIEATETLHOCTHIO
TpaHCHAIIMOHAIBHBIX Koproparmii // Cuneprus. 2016. Ne 2. crp. 56-62.
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credit resources, formulating insurance policies, retraining finance, technical re-equipment, and
marketing services. In this case, the industrial sector has its resource support to the agrarian sector,
when the latter is forming a lack of funding sources in that direction. *

In addition to inter-farm mutual assistance, food procurement organizations in the agro-
industrial complex also provide institutional support to each other. Thus, when forming a consolidated
profit in the food industry, the agricultural sector seeks tax privileges, and the manufacturing sector is
taxable, which ultimately brings to the tax burden of the agro-industrial complex. In this regard, the
tax planning process is activated in the food industry, the purpose of which is to obtain tax exemptions
both in agricultural production and in the processing industry.

Institutional support is most active in the financing of organizations listed in the food industry
complexes when organizations with high liquid assets are provided with preferential loans, leasing
services from commercial banks, which are then redirected to the intrinsic interests of other entities
included in the agro-industrial complex.

In the case of centralized governance, the state has "above" institutional impetus for balancing
the macroeconomic investment environment in terms of tax reforms, free movement of investment
profits, investment capital protection, and investment competitive environment.

Investment
environ-ment

Intercom-

pany
corpora-tion
interests

Economic Institutio-
Assistance nal support

Fig. 2. Creating a favorable investment environment in the context of corporate governance.?

The "bottom" regulation of the investment environment related to the agrarian system is moving
from the macroeconomic environment to the business environment, which is the conecting the branch of
the economy, when regulating functions are mostly derived from the interests of the corporate, rather than
the centralized corporate group. Consequently, in the investment environment, a corporate spirit is formed
around the food industry, it leads to corporate governance at the enterprise level, following the inner
interests of organizations involved in the complex. In this case, the motivation for economic and
institutional support for the formation of qualitative characteristics of the business environment is the
intrinsic corporate interest, that is in the center of the management system (see Figure 2).

Experience shows, that the investment environment acquires qualitative new features when it
is viewed within the business-market framework. Thus, food security organizations, which are rooted
in corrosive systems, when they direct their corporate governance goals to corporate interests, then
favorable conditions for investment activities are activated.

! Kitommn B.B., Baynuna O.A. ONTUMH3aIMK BHKEHHS] HHBECTUIIMOHHBIX PECYPCOB B YCIOBHSIX
HectabuibHOCTH BHetHel cpensl. KOHUTHU, M, 2015, ctp. 25-27
2 Created by author.
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Conclusions. Corporative goals lead to the fact, that agro-industrial complexes in the food
industry create an investment market, based on the combination of branches of the economy, which
can implement its regulatory functions by implementing a number of corporate governance principles
in the implementation of investment efficient sector policies.

First. rather than a single entity, the managerial decisions of the financial and economic
substitute for the common interest of agrarian and industrial organizations involved in the complex.

Secondly, the formation of a consolidated profit formulation through incomplete
compromises, when corporate profits are based on interest in the food industry rather than market, but
transfer rates, thereby allowing the profit generation capabilities to be transmitted through
interconnected ways from intra-enterprise organizations to one another

Third, removal of administrative barriers, when corporate governance approaches are
mitigated as much as possible by regulatory barriers to business relations in the food industry
(agriculture, processing, commerce) and thereby creating a favorable investment climate

Fourth, managerial collegial decision-making, when the decision-making process is based on a
single basis, and thus collapses between inter-organizational and pre-conflict interests, reducing
sectoral investment risks.
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BBenenue. ['ocTuHUYHBIN OU3HEC SBISETCS BAXKHBIM 3BEHOM B cdepe TypusMa. TexHOIOruu B
TOCTHHHYHOW cdepe CerogHs pa3BHBAIOTCI MONHHEHOCHO. (CTapasch OOOTHATh KOHKYPEHTOB,
TOCTHUHHUIIBI 10 BCEMY MHPY BCe OOJIbIIE IPUAYMBIBAIOT CIIOCOOBI, KAK YTOIUTH KIMEHTY.

Hns apdexTuBHOr0 pa3BUTUSI TOCTMHUYHOIO OHM3HECA MEHEIDKEpaMU IPOBOJUTCS IIOHMCK
HOBBIX METOZIOB Ka4EeCTBEHHOI'O OOCIIY>KMBAHMSI, OXPaHbl HOMEPOB U MPENOCTaBICHUS HOBBIX YCIyT
IUIs1 TIOTpeOuTeNel, KOTOpbIe CErOAHS BHEIPSAIOTCS B IPAKTUKY OTENEH 3apyOeKHBIX CTPaH.

VHHOBanmu SBISIOTCA OXHUM U3 MyTeH Ul yIydIlIEeHHUs] Ka4ecTBa IMPOU3BOICTBA U OBICTPOro
Ka4yeCTBEHHOIO0 IPEIOCTaBIeHUsA ycIayr B cdepe TocTUHHYHOro OusHeca. B OGompmimHCTBE
COBPEMEHHBIX TOCTHUHUI], €CTh OHJAWH OpOHHpPOBaHWE W CBOM calThl. OTpagHO, YTO CAWTHI
IepeBeIeHbl Ha HHOCTPAHHBIC SI3BIKH, TEM CaMbIM €CTh BO3MOXXHOCTD JIIOJSIM 33 PYOEXKOM MOIY4YHUTh
UH(OPMAIUIO O MECTE, TE OHU JKENAIOT OTIOXHYTb.

Crnenyer OTMETUTh, YTO MHHOBAIlMM B TOCTUHMYHOM OH3HECE CBs3aHBl HEIMOCPEICTBEHHO C
pasButneM MHTepHeTa. IHTEpHET 1103BOJIAET B 3HAYUTEIBHON CTENEHU MTOBBICUTH ONEPAaTUBHOCTD U
Ka4yecTBO CBSI3M, CHU3UTH 3aTpaThl HA KOMMYHHMKAlMM W KOMaHIUPOBKH, PaCIIUPHUTH reorpaduio
NeSITEIbHOCTH, KPYT KJIMEHTOB M mapTHepoB. [lomoOHbIE MHHOBALUMM, CBSI3aHHBIE C WHTEPHETOM,
ObICTpPO HAOHMPAIOT MOMYJISPHOCTh Y BIAJAENbLEB TOCTUHHUL, IOTOMY 4TO BBIFOJAa OT HX
WCIIOIB30BAHUA YK€ IPOBEPEHA BPEMEHEM.

Paspaborka 1 BHeIpeHHE aBTOMATU3UPOBAHHBIX CHCTEM YIPABJIEHHS MPOMCXOAWT B OCHOBHOM B
KpYITHBIX rocTHHHIAX. Hanbosee nomy 1apHBIME Ha 5TOM PBIHKE SIBJSIIOTCS 3amaaHble cucteMbl — «Micros
Fidelio», «Lodging Touch LIBICA», Hospitality Enterprise Resource Planning «Ceniumy», Epitome PMS,
Amadeus PMS, OPERA. Ha poccuiickoM phIHKE U3BECTHBI Takue Kak ‘“Nimetay, «9nensBercy, «OTenb,
«KEI Hotel», «UCS Shelter», coorBeTcTBYIOIIME MOAYIH KOPIOPAaTUBHBIX crcteM [ anakTuka u [lapyc.

Tunu4nas cTpykTypa aBTOMaTH3UPOBAHHON CHCTEMBI YIIPAaBJICHUS TOCTUHHUIICH NPEACTaBlIeHA
HIKE Ha puc. 1.
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Puc. 1. Cmpyxmypa aemomamusuposanHoil cucmemsl ynpasienus cocmunuyetl [2].
OcHOBHBIMY TPeOOBAaHMSMU TOCTHHUII K aBTOMaTH3HPOBAHHBIM CHCTEMaM YIIPaBJIEHHS SBIISIOTCS:

- MoIHbIe QYHKINOHATIBHBIC BOSMOXXHOCTH yIpPaBIIeHHs TapHU(HOH MOIUTHKON, HOMEPHBIM
(hOoHIOM U 00CTYKMBAHUEM T'OCTEH;

- HCIOJB30BaHHE BCEX CYIIECTBYIOMIMX KAaHAJIOB MPOAak TOCTHHWYHBIX yciyr (MHTepHer,
GDS (Global Distribution System), call-iienTpsi);

- IIMPOKHE BO3MOXXHOCTH (DMHAHCOBOTO KOHTPOJIS U ayIUTa;

- ympaBleHWE IIGHTpaMd TpUObUTM (HOMEpHOW (QOHJ, pecTopaHbl, Oaphl, (UTHEC,
npadeyHast, Ou3HeC LEHT);

- OpraHm3aIs MPOBEACHUS MEPONPUITHH (KOHTpeccoB, OaHKEeTOB, KOH(epeHInii);
- Haju4ue nHTep(elcoB C CHCTEMaMH aBTOMAaTHYECKOI aBTOPH3AIMN KPETUTHBIX KapT;

- Hamnuue uHTepdeiicoB ¢ mepudepuitHpiMu cucTeMaMu (MHTepakTHBHOE TB, Temedonws,
3aMKH, MUHHOAPHI, YITpaBIIEHIE YHEPTE€TUKON);

- BO3MOXHOCTb peaNH3alMd IPOrpaMM IIOCTOSHHBIX TOCTE€M M y4yacTusi B OOHYCHBIX
nporpamMmax aBUaKOMIIaHU;

- pacyeT NPUYUTAIOLINXCS TypareHTCTBaM KOMHUCCHOHHBIX IUIATEXEH;

- BO3MOXHOCTb OCYILECTBJIATH TIPYNIOBOE OpOHMpOBaHME C THOKOH CHCTEMOH
WHAWBUAYaIbHBIX PACUETOB C TOCTSIMU;

- HaAEKHOCTb U OTKA30yCTOMYMBOCTB;
- CONPOBOXKICHUE M KPYIJIOCYTOUHAS MOAIEPIKKA;

- TOCTOSIHHOE Pa3BUTHE CUCTEM B COOTBETCTBHH C TPEOOBAHUSMH PHIHKA.

K cokanenuto, BO MHOTMX TOCTHHHLAX 0€3 «3BE€3/1» BCIO MH()OPMALUIO O MOCTOSUIBLAX 0 CHX
IIOp 3aHOCAT B OOBIYHBIN >KypHaJl BPYUHYIO.

[oBbicuTe  3((EKTHMBHOCTH CHCTEMBI  YIPABICHHS TOCTUHHYHBIM KOMIUIEKCOM —IIOMOTAiOT
MPOrpaMMBbl, IPHJIOKEHHUS TSl KoMITbioTepoB. K crieruanbHol ceTn, coneprkaliieli Bce HeoOXOIUMBbIE JaHHBIE,
TOZKJTFOYAIOT KaXKI0r0 COTPYIHUKA. DTO ITO3BOJISIET MOMYYUTh JOCTYI K MH(OPMALIIHY TOr/A, KOI'/ia BOSHUKAET
HaJI00HOCTh, CBOEBPEMEHHO OTPEarupoBaTh Ha JI00bIe N3MEHEHUs], KaCatoIIMecs POAAX, OpOHUPOBAHMS.

Kpome Toro, m3BecTHbIE TOCTHHHYHBIE KOPIIOPALMHM BCIAE 32 aBUAKOMIIAHMSAMH Hadallk
WCIIONB30BaHNE KOMITBIOTEPHBIX TOCTUHHYHBIX CHCTEM, KakK JUIl BHYTPEHHErO YIpPaBJIEHHs, TaK H
CO371aHUS COOCTBEHHBIX TPaHCHAIIOHAIBHBIX KOMITBIOTEPHBIX CUCTEM OPOHHPOBAHHUS U PE3EPBUPOBAHMUS
mect. Harmpumep, koprioparus "Starwood Hotels & Resorts" npeznmaraer cBouM roctsiM cTaTh y4aCTHHKOM
nporpammbl «Starwood Preferred Guest (SPG) - Ilporpamma IlpuBunernpoBannsix ['octeii CtapBynay,
KOTOpasl SIBJIIETCSl CaMOM MOMYJISIPHOM NPOrpaMMOH JIOSIIBHOCTH CpPEld T'OCTUHWYHBIX ceTed. UieHsl
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MPOrpaMMBbI MOMy4aroT Oajibl M TONONHHUTEIBHBIE YCIyTH B oTersix ceTeil Westin, Sheraton, St. Regis,
Luxury Collection, Hotels u Four Points B 6onee 740 oremnsix B 80 cTpanax.

C 1enbio yIoBIECTBOPSHUS MOTPEOHOCTEH JIEIOBBIX JIIOJICH B KPYIMHEHIIUX JISIOBBIX IIEHTPax
Mmupa, ceth «lllepaton» paszpabdorana nporpamMmy «['OCTHHHIIEI B a3pONOPTax» B ACBIATU €BPOICHCKUX
W YeThIPEX aMEPUKAaHCKUX a’poroprax. JTa MHHOBALMOHHAS MporpamMma colepXut B cede «KyxHio
mo OWOJIOTMYECKUM dYacam», HCCIENOBAHHYI0 JIyYIIUMH Ined-rmoBapaMu CeTH M BEAYHIUMHU
JIUETOJIOraMHU JUIsl TOrO, YTOOBI MPEOA0JIETh OTpUIlaTeNibHbIe 3 dekThl oT mepeneroB. «Homepa s
OTAbIXa JHEM», KOTOPBIC MOXKHO 3a6pOHI/IpOBaTI) 3a NOJIOBUHY LCHBI, ITPU 3TOM BOCIHOJIb30BABIIUCH
TEMU KC y}Z[O6CTBaMI/I, 4YTO M BO BpEMsa IPOXHUBaAHHA B OTCIIC. ITomumo 9TOIro, KIHMCHTaAM
npenocrasisercs Habop «Transit Survival Kit», B KOTOpBIH BXOIAT IPEIMETHI IMYHOTO MOIB30BAHMUS,
1, KOHEYHO, YCIYI'd IIPAY€YHON U XUMYUCTKH.

Taxoke, OJHUM M3 HOBIIECTB CTAJIO YIpaBJieHUe deKTprudecTBoM. [lofaua amekTposHeprun B
HOMEp IMpeKpaIaercs, Korja KapTouKy JOCTAIOT W3 CHEelHaIbHON HUIIA. DTO TO3BOJSIET HE TOIBKO
OKOHOMHUTL, HO W NPE€AOTBpaIlaTh I10Kapbl, MOpYYy TEXHUKH, KOTOPHLIC MOI'yT BO3HUKHYTH H3-3a
HEBHUMATEJILHOCTH  OTAbIxatommx. Jlms monb3oBareneir IPhone paspaGorano crienualibHOE
MpHUJIOKEHUE, TI03BOJISIIONIEE OTKPBIBaTh JBEpH HoMepa. [lole3HBl H crHeluanbHBIE 3epKaia,
TPAHCIUPYIONIKE MPOTHO3 MOrofsl. OHU TMO3BOJSIOT TYpUCTaM OCTHCS B IOAXOJAIINE BEIId, HE
HCIIOJIB3YA JId OTOr0 MHTEPHET U HE BhIXOAA Ha YJIMIY.

Takum 00pazoM, pa3BUTHE TOCTUHWYHOrO OHM3HECa B MHpE HEBO3MOXHO 03 pa3BUTHS WU
BHEIPEHUS WHHOBAIMH. 1, COOTBETCTBEHHO, TOCTHHUYHBIN On3Hec Kazaxcrana He NCKITIOUCHHE.

Lenb wuccaenoBaHus: TPOAHATM3UPOBATh PA3BUTHE TOCTUHWUYHOro Om3Heca B Kazaxcrane 3a
mocjIeAHUE ToAbl U OLCHUTH BHEAPCHUEC COBPEMCHHBLIX WHHOBAIIMOHHBIX IIOAXOAOB B IIPAKTHUKY
Ka3aXCTaHCKUX I'OCTUHHII.

Matepuansl U MeToabl. OCHOBY HCCIICNOBAHHS COCTaBJSIFOT (aKTHYECKUE JaHHBIE O
pe3yapTaTax JAEATENIbHOCTH TOCTHHHII 1O JaHHBIM Komurera mo crathctuke MuHHCTEpPCTBA
HAIMOHAIBHOM dKoHOMMKM PecnyOmmkn Kazaxcran [1]. Meromsl McCliemOBaHMs: CTATHCTHUYECKHUIA,
JIOTUYECKUH, YKOHOMHUKO-MATEeMaTHIECKIE METOIBI.

Pe3yabTarsl necnenoBanus. CoBpeMeHHbBIE TPEOOBaHNS BPEMEHH CETONHS OKA3bIBAIOT BIMSIHIE Ha
pasBuTHe Kazaxcranckux rocturuil. o orenkam FOHBTO Pecrrybmmka Kazaxcran MokeT TIpUHEMATH 10
40 MIJITHOHOB UHOCTPAHHBIX TYPUCTOB B T'OJT, UTO B 3 pa3a OoJIbIIle, YeM Ha CErOHSIIHUM J1eHb. TypHcToB,
npubkBaromx B KazaxcraH, ¢ KaXIpIM TOIOM CTaHOBHUTCS Bce OOJbBIIE M OOIBINE, COOTBETCTBEHHO
KOJIMYECTBO ITOCETHTENEeH TOCTHHHI[ YyBEMMUYMBACTCS C KaKABIM ToAoM. JlMHAMWKAa KOJIMYEcTBa
00CITy)XeHHBIX roceTuTeneil B Mectax pasmertieHns ¢ 2015 mo 2018 roxsr mokazana B Tabmmre 1.

Ta6numna 1. KonruecTBo 00CTy)KEHHBIX TOCETUTEICH B MecTax pazmerienus [1]
2015 2016 2017 2018

SHBapb- | SHBapb- | SHBApb- SIHBaph- 2016 2017k | 2018 x
Pernonsl KazaxcTana Aekabpb | Aekabpb | Aekabpb | CeHTAOPB | 20158 % | 20158 % P015 B %
Pecnyomka Kazaxcran | 3802225 | 4217782 | 5279406 | 4 262 963 110,9 138,9 112,1
AxMonnHCKas 226 190 | 300439 | 341399 270 002 132,8 150,9 119,4
AKTIOOMHCKAs 83 589 84 744 100 450 90 415 101,4 120,2 108,2
AnmaTtuHCKas 264 819 | 435239 | 703 663 721 398 164,4 265,7 272,4
ArtpIpayckas 211756 | 200003 | 184 353 150 787 94,4 87,1 71,2
Samagno-Kazaxcranckas | 94 461 86 868 112 321 74 090 92,0 118,9 78,4
JKamObLICKas 93 669 90 776 103 912 84 917 96,9 110,9 90,7
Kaparanaunckas 258915 | 241260 | 292509 212 572 93,2 113,0 82,1
Kocranatickas 161 259 | 146590 | 192 174 155 571 90,9 119,2 96,5
Ke13pu10pauHcKas 39 373 49 485 59 192 42 815 125,7 150,3 108,7
Manrucrayckas 176 068 | 192 081 | 205 904 191 797 109,1 116,9 108,9
Typkecranckas (FOKO) 144560 | 198515 | 269974 | 117307 137,3 186,8 81,1
[TaBnomapckas 110456 | 114 057 | 147 485 113 664 103,3 1335 102,9
Cepepo-Kazaxcranckas 68 213 91 016 120 847 105 016 133,4 177,2 154,0
Bocrouno-Kazaxcranckas | 424 336 | 460 878 | 486 157 462 897 108,6 114,6 109,1
r.Hyp-Cynran 722832 | 732764 | 989 205 557 127 101,4 136,9 77,1
r.AnMaThl 721729 | 793067 | 969 861 786 795 109,9 134,4 109,0
r.J1IpIMKEHT - - - 125 793 - - -
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Hannable TaOmuubl | CBUAETENBCTBYIOT, YTO 32 aHAJIM3UPYEMBId IEPHON IO KOIUYECTBY
00CITY>KEHHBIX KIIMECHTOB JHIUPYET ATMaTHHCKast 001acTh, oHa 3a 2017 rox oocnyxuna Ha 165,7%, a 3a 9
Mecsies 2018 roga — va 172,4% Gonblie rocteit, mo cpaBaenuto ¢ 2015 romgom. B psme obnacreit, Takux

Kak, AKMOJ'II/IHCKaSI,

Kebimopmunckas, Cesepo-Kazaxcranckas,

Typkecranckas (FOKO) Ttaxke

HaOJro1aeTcst pOCT KOMMYECTBA 0OCTY>KEHHBIX TOCETUTENEH BhIIIE 00IIepecTyOIMKaHCKOTrO 3HAYCHHSI.
Takass moJOKHUTEIbHAS JUHAMHKA 1O KOJWYECTBY OOCITY)XEHHBIX KIMCHTOB HE MOrja He
HalTH OTpaKECHUE B U3MECHEHHUM KOJIMYECTBA CAMHMX MECT pa3MmelieHuii B Pecnyonuke KaszaxcraH, uto

IOKa3aHo B Ta0iuIE 2.

Ta6nuua 2. KonruectBo Mect pasmerieHnid [1]

2015 2016 2017 2018 2016 x 2017 x 2018
SHBapb- | SHBapb- | SHBapb- | SHBapb- 20158 20158 20158

Pernonsl Kazaxcrana JickaOpp | nekaOpb | 1ekaOpb | CEHTAOph % % %
Pecny6amnka Kazaxcran 2 338 2 754 2987 3 345 117,8 127,8 143,1
AXMoIMHCKas 319 292 281 356 91,5 88,1 111,6
AKXTIOOMHCKAs 70 86 98 103 122,9 140,0 147,1
AJIMaTHHCKas 306 400 449 518 130,7 146,7 169,3
ATpIpayckast 65 75 85 93 1154 130,8 143,1
3anaguo-Kasaxcranckas 58 68 72 87 117,2 1241 150,0
YKamObuickas 126 146 154 168 115,9 122,2 133,3
Kaparanauackas 208 225 232 244 108,2 111,5 117,3
Kocranaiickas 107 111 119 134 103,7 111,2 125,2
KbI3b110p IMHCKAS 75 90 90 93 120,0 120,0 124,0
Manrucrayckas 63 83 78 80 131,7 123,8 127,0
Typkecranckas (FOKO) 131 177 224 142 135,1 171,0 108,4
[laBaomapckas 78 101 97 101 129,5 124,4 129,5
Cesepo-Kazaxcranckas 66 91 101 109 137,9 153,0 165,2
Bocrouno-Kazaxcranckas 371 455 505 538 122,6 136,1 145,0
r.Hyp-Cynaran 160 194 218 209 121,3 136,3 130,6
r.AIMaTbl 135 160 184 265 118,5 136,3 196,3

r.JIIsIMKeHT - - - 105 - - -

[lo naHHBIM TaONHIEI 2 BUHO, YTO 32 TIOCTIEJHAE TPH T'O/Ia HAMETHIIOCH YBEITMYEHNE KOITHMIEeCTBa

MecT pasmernienuii B PecrryOmke Kazaxcran ¢ 2338 B 2015 roxy mo 3345 3a 9 mecsmies 2018 roga, Takum
obpaszom mpupoct coctaBui 43,1 %. B 1enoM Takas ke IMOJIOKUTENbHAS TCHACHINSA COXPAHIETCA U B
paspe3e obmacteit Kazaxcrama. K permomam, KOTOpble YBENIWYMIM CBOM IIOKA3aTelNHd BBIIIE
o0MepecTyOTMKaHCKOrO 3HaUeHnsT OTHOCSTCS: AKTOOMHCKas, AnvatuHckas, Typkecranckas (FOKO),
Cesepo-Kazaxcranckas, Bocrouno-Kazaxcranckas obmacty, a Taroke ropoga Hyp-Cynran, AnMater.
OmHako, ciemayer OTMETHTh, YTO BO3MOKHOCTH TOCTHHHUI[ HAMHOTO IHpE, YeM OHH WX
WCIIONB3YIOT Ha mpakTuke. [Ipu GomnbIioi CriocoOHOCTH 3arpy3Ku, OONBIMHCTBO TOCTHHHII HE MOTYT
3anonHuTh aaxe 30-35% romepHoro gorma. OO0 TOM CBUIETENHCTBYIOT HIDKEPHUBEICHHBIC TAHHBIC.

Ta6uaumna 3. ITokazaTens 3amoaHsIeMocTd HoMepos, % [1]

2015 2016 2017 2018
SIHBAPb- SIHBAPb- SIHBapb- | SIHBAPb- 2016 2017 k 2018 K
Peruonsl Kazaxcrana nexabpe | nexabpe | Jexabpb | ceHTAOPE 2015 2015 2015
1 2 3 4 5 6 7 8
Pecny6iiuka Kazaxcran 22,8 22,7 25,0 22,8 99,6 109,6 100,0
AXMoONIMHCKAs 13,3 16,8 17,4 15,3 126,3 130,8 115,0
AKTIOOMHCKAS 19,9 20,2 20,3 20,3 101,5 102,0 102,0
AnmMaTHHCKas 20,4 19,3 19,7 18,7 94,6 96,6 91,7
ATbIpayckast 28,0 27,7 26,7 26,4 98,9 95,4 94,3
3anagno-Kasaxcranckas 31,8 31,4 33,4 31,4 98,7 105,0 98,7
KamObLickast 17,9 15,7 17,0 18,7 87,7 95,0 104,5
Kaparanaunckas 20,5 17,6 17,8 20,3 85,9 86,8 99,0
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[Iponomxkenue Tabnuusl 3.

1 2 3 4 5 6 7 8
Kocranaiickas 21,9 21,1 28,4 28,1 96,3 129,7 128,3
KoI3putopauHCKast 18,9 18,3 20,7 17,0 96,8 109,5 89,9
Mamnrucrayckas 28,2 20,7 21,8 26,1 73,4 77,3 92,6
Typkecranckas (FOKO) 16,8 17,5 19,7 19,0 104,2 117,3 113,1
[TaBnomapckas 26,0 20,6 27,2 24,8 79,2 104,6 95,4
Cesepo-Kazaxcranckas 25,3 21,4 25,4 26,5 84,6 100,4 104,7
Bocrouno-Ka3saxcranckas 26,1 25,3 24,7 28,5 96,9 94,6 1092
r.Hyp-Cynaran 25,1 27,9 31,4 19,5 111,2 125,1 77,7
r.AJIMaTbl 26,3 26,3 29,8 29,2 100,0 113,3 111,0
r.IIsiMkeHT - - - 19,7 - - -

Ha ocHOBaHMM JaHHBIX TaONUILI 3 BUIHO, YTO OOIIEPECHYOJMKAHCKHUI ITOKa3aTellb
3aroNHAEeMOCTH HOMepoB yBenuuucs ¢ 22, 8% B 2015 roxy mo 25% B 2017 rogy. B Takux obmactsix
kak ATteIpayckas, 3amagHo-Kazaxcranckas, Kocrtanaiickas, [laBmomapckas, CeBepo-Kazaxcranckas,
Bocrouno-Kazaxcranckas u B roponax Hyp-Cynran, AnmaTel HabmroaeTcsi yBeTM4eHHe TOKa3aTems
3aIOTHSAEMOCTH HOMEpPOB BBINIE oOmepecnyOnrmKanckoro 3HadeHus. CaMblii BBICOKHUH ypPOBEHB
3anonHseMocTH HoMepoB B ropoaax Hyp-Cynran — 31,4% u Anmmatst — 29,8% B 2017 romy.

IIppy »>TOM B psme obnacteld HaAOMIOZaeTcs  3alOIHIEMOCTh  HOMEPOB — HIKE
00111epecTyOJMKaHCKOrO MOKa3aTes - AKMOJIMHCKAs, AKTIOOMHCKast, AnMatuHckas, XKamObLicKas,
Kaparanaunckas, Ke3putopaunckas, Manrucrayckas, Typkectanckas (FOKO).

Eme OJHUM IIOKa3aTCJIEM pa3BUTUA TOCTHHHUYHOI'O 6H3Heca, SIBISIETCST O0BEM OKa3aHHBIX
YCIIYT, KOTOPBIN MTPUBEACH B TaOIHIE 4.

Tabnuia 4. O6beM OKa3aHHBIX YCIYT, ThIC. TeHTe [1]

2015 2016 2017 2018 2016k | 2017 x | 2018 x
SIHBApb- SIHBAPb- SIHBApb- SIHBAph- 20158 | 20158 | 20158
Peruonbl Kasaxcrana | nekabpb neKadphb neKadphb CeHTSI0pb % % %
Pecnyosimka Kazaxcran | 72597228,3| 82853434,6 [108359760,4 | 78938789,7 | 114,1 149,3 | 108,7
AKMOJIMHCKAS 4255885,7 | 5020856,3 | 5656946,1 | 5028489,1 | 118,0 132,9 | 118,2
AKTIOOMHCKAs 1445833,9 | 1549764,0 | 2078793,3 1532695,2 | 107,2 143,8 | 106,0
ATMaTHHCKAs 3202810,2 | 4779411,8 | 8280288,8 | 8686741,6 | 149,2 258,5 | 2712
AThsIpayckas 6802761,1 | 7086544,2 | 7192536,3 | 5778428,8 | 104,2 105,7 84,9
3anagno-Kaszaxcradckas | 1970286,6 | 2906309,2 | 3121014,4 2000148,7 1475 158,4 | 101,5
JKamOp1ickas 874895,3 | 1004788,6 | 1258402,0 1120102,4 | 114,8 143,8 | 128,0
Kaparanauuckas 3418374,4 | 3872377,1 | 4226003,2 | 3178448,8 | 113,3 123,6 93,0
Kocranaiickas 1075420,3 | 1122255,6 | 1506394,8 1322757,9 | 104,4 140,1 | 123,0
KbI3pU10p AMHCKAS 739374,3 783860,6 | 933647,9 663779,5 106,0 126,3 89,8
MaHnrucrayckas 4656540,8 | 3922236,3 | 4154705,1 | 39589135 84,2 89,2 85,0
Typkecranckas (FOKO) 1915253,7 | 2730818,9 | 3652733,9 1013875,8 | 142,6 190,7 52,9
ITaBnomapckas 1550449,8 | 1591832,4 | 1852259,7 1649131,7 | 102,7 119,5 | 106,4
Cesepo-KazaxcraHckas 583507,5 826061,4 | 1000726,3 880484,5 141,6 1715 | 150,9
Bocrouno-Kaszaxcranckay 3290367,2 | 3877789,5 | 4278273,5 4849850,1 117,9 130,0 | 147,44
r.Hyp-Cynrau 18228423,7| 22116316,7 | 36687488,0 | 16465568,7 | 121,3 201,3 90,3
r.AIMaTbI 18587043,8| 19662212,0| 4696845,7 | 18386193,2 | 105,8 25,3 98,9
r.IIsiMkeHT - - - 2423180,2 - - -

CornacHo ganHbBIM Tabnunps! 4 B 2017 rony o0beM OKa3aHHBIX YCJIYT IO cpaBHeHuto ¢ 2015
rogom no Kazaxcrany ysenumumics Ha 49,3% u cocraBun 108359760,4 twic. Tenre. Coxpansercs
MOJIOKUTENbHAS TEHACHIMS YBEIMUEHNsI 00beMa OKa3aHHBIX YCIIyT U B paspese obinacreid Kasaxcrana
3a UCKJIIoYeHneM MaHrucrayckon o0nacT.

BoiBoabl. B 3aki1r0ueHny OTMETHM, YTO TIONYYEHHBIE PE3YIbTaThl HCCIEIOBaHHS TOATBEPKIAIOT,
YTO pa3BUTHE TOCTHHHYHOrO Om3Heca Kaszaxcrana uper mo NOMOXKUTEIBHOH TPAaEeKTOPUU. ITO
MOATBEPXKIAIOT CTATUCTHYECKUE JTAHHBIE O COCTOSHHMM TOCTMHHMI] B PECIyONMKE 3a IOCJEJHUE TOABL
CoO0TBETCTBEHHO, YeM OoJbllie W ObICTpEe HAaYHYT BHEAPSTHCS HOBBIE TEXHOJOTHMH B cepy TypH3Ma U
TOCTHHHYHOIO OH3Heca, TeM ObicTpee KazaxcTan cMO)keT KOHKYpHPOBAaTh HA MEPOBOM PBIHKE.
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OpHako cieayer OTMETUTh, YTO OCHOBY TOCTHHHYHOrO cektopa KazaxcraHa cOCTaBISIOT B
OCHOBHOM HeOONbIIME TOCTUHHILBI, MPH 3TOM OHH TPEUMYLIECTBEHHO HE HUMEIOT <«3BE3I».
[IpucBoenmne 00sI3aTENBHON «3BE3MHOCTH» TOCTHHHLIAM Mpeaiaraer Accouuanys TOCTUHHYHOTO U
pecropannoro 6usneca Pecnyonmku Kazaxcran. B 2017 rogy okono 84% rocrunun Kazaxcrana He
uMmeno 3BE3AHOCTH. JlaHHBINM (QaKkT O3HAYAET, YTO OCHAIEHHOCTh MX HOMEPOB 3aMETHO XYXKe, €CIH
CpaBHUBATH C 3apy6C)KHBIMI/I TOCTUHHLIaMU.

bonbmmx v Mo-cOBpEMEHHOMY Pa3BUTBHIX TOCTHHMI] HE TAK y’K MHOIO, K COXAJIEHHIO, Y HAaC B
cTpaHe. XOTsl KPYIHbIE TOCTHHHMIIBI JTyYIlle OCHAIIEHBI TEXHOJOTHSMH, TaK KaK HalleleHbl Ha Ooee
COCTOSTENLHBIX KIMEHTOB. BMecTe ¢ TEM, HCIOJb30BAHUEC HOBBIX TEXHOJIOTUM 3HAYUTENLHO
MOBBIIACT CTOMMOCTH HOMEPOB, HO B TOXCE BpEMs, HMX HCIOJB30BAHUC JACIACT OTAbIX TYpPUCTa
HamMHOTo KoM¢opTHee. ['oponamu «rurantaMmm» B TOCTHHUYHOH cdepe KazaxcraHa MpHHSTO CUUTATH
ropoga Anmvatel 1 Hyp-Cynran. JIBa caMbIX KpYIHBIX M 3HaYMMBIX ropojia PecryGnuku, UIMEHHO B
3THX TOPOJIaX, HAXOIT MPUMEHEHHE COBPEMEHHbIE TEXHOIOTHN B TOCTHHUYHOM OnsHece. HanGoiee
INHUPOKO HCITOJIBb3YEMbIC MHHOBAIWMOHHBIC IMTOJAXO0AbI K PAa3BUTHIO TOCTUHUYHOI'O 61/I3Heca B Pecny6JmKe
Kazaxcran npencraBieHbl Ha pUCYHKE 2.

—— VHHOBalMOHHBIE TIOJIXO/IBI K PA3BUTHIO TOCTUHUYHOTO OM3HECa

—» IloBcemecTHOE HcnONb30BaHKEe ceTh MHTepHeT

— Omnuaiin OpoHMpPOBaHHUE U PE3EPBUPOBAHUE MECT

—» IIponBuUHYTBIE CalThI

—» ABTOMAaTHU3MpPOBAHHBIC CUCTEMBI YIIPABICHUS

. CoBpeMeHHbIE IPOrPAMMBI, MPUIOKEHHS JIs1 KOMIIBIOTEPOB

HoBpbie MeTOIbI KaUeCTBEHHOTO 00CITY>)KHUBAHHUSI, OXpaHbl HOMEPOB
Y IPEJOCTABICHUS HOBBIX YCIIYT JUIs TOTpeOuTENneit

Puc. 2. Hunosayuonnvle nooxoowt k pazeumuio 2ocmunuuno2o ousneca PK

Takum o0pa3oMm, BHEApPEHHE COBPEMEHHBIX TEXHOJIOTMH HWHHOBAallMOHHOIO XapakKTepa B
rocTuHuIbl KazaxcraHa MpOMCXOAMT MEAJICHHO, HE TaK KaK XOTEIOCh Obl IMOTPEOMTEISIM M CaMHM
roctuHuIiaM. TeM He MeHee, pajyeT MOSBICHUE HA HAIIEM pPhIHKE TAaKUX KPYIMHBIX TOCTHHUYHBIX
cereil kak Marriott, Hilton Garden Inn u Ritz-Carlton. Hameemcs, 94TO OMBIT YCHENIHBIX TOCTHHHI
MOJXBATAT U BCE OCTAILHBIC YUACTHUKU JaHHOTO PBIHKA YCIIYT.

JIMTEPATYPA

1. Caiitr Komurera mo craructike MuHHCTEpCTBA HANMOHAIBHON SKOHOMHKH PecmyOmmkn Kazaxcran:
DekTpoHHbIH pecype. Pexxum nocryma: http://stat.gov.kz

2. 10 HOBBIX TEXHOJOTWH Ui TOCTHHUYHBIX HOMEpOB. OT YMHBIX TEPMOCTATOB J0 POOOTOB Ha CTOMKE
peructparu. TpeHOBI OTENBHOW  aBTOMATH3alMU. OJEKTPOHHBIM  pecypc. Pexwum  moctyma:
https://hotelier.pro/use/item/2150-smart

3. O630p peiHKa rocrunuvHOro OmsHeca Kaszaxcrana u Poccum. DnekTpoHHbIt pecypc. Pexxum mocryna:
https://forbes.kz/finances/markets/chem_otlchiaetsya_gostinichnyiy_biznes_kazahstana_ot_rossiyskogo/
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Beryn. CrpiMkuii miporec mio0aizarii, sSKuii BimOyBaeThCs B KpaiHi 3 OmHO OOKYy CHpHSE
PO3BUTKY Ta 3MIIIHEHHIO EKOHOMIYHHMX 3B’S3KiB, a 3 IHINIONO0 — € MPUYMHOI 3HAYHHUX EKOJIOTTYHHX
30UTKiB. BH3HaYeHHS SKOJOTIYHOI CKJIaI0BOI BUKOPHCTAHHS 3e€Mellb aBTOMOOILHOTO TPAHCIIOPTY Mae
BKJIFOYATH B ce0e eKOHOMIYHI, €KOJIOTIYHI Ta COIliaJibHI CKIIAJIOBI, SIKi HEMOXIJIMBO PO3TIISAATH OKPEMO.
ExoHOMIUHI MTOKa3HUKY 3a3BHYAll XapaKTEpU3YIOTh PE3yJIbTATH TOCIONAPCHKOL MISUTEHOCTI, €KOJIOTIUH1
— cra”oBHIe ab0 3MiHM HABKOJMIIHBOTO CEPEAOBHIIA. BHKOpHCTaHHS 3eMelb aBTOMOOUIBHOTO
TPAHCIIOPTY MOEAHYE B 001 00MABI CKiIafoBi. 3 OXHOro OOKY TPaHCHOPT € BaXJIMBUM KOMIIOHEHTOM
PO3BHUTKY E€KOHOMIKA KpaiHW y cdepi iHPpacTpyKTypH, JIOTICTUKH, BHPOOHHIITBA TPAHCIOPTHOTO
oOJlaiHaHHS, CHCTEMH YIPaBIIHHS TIEPEBE3CHHs MACAKUPIB Ta BaHTAXIB, IIO0 CTBOPIOE HEOOXiTHI
MepeyMOBU IS 33/I0BOJICHHS NMOTPEe0 KOPHCTYBadiB y HAaJaHHI TPAHCHOPTHHUX MOCIYT Ta PO3BUTKY
ycix cdep TOCIOmaproBaHHS, a 3 IHIOIOrO — SBISETbCS OJHMM 13 HAWOUIBIIMX 3a0pyAHIOBadYiB
HaBKOJMIIHBOTO CEPEIOBHUINA Ta 3[ICHIOE HETATUBHUI BIUIMB Ha 3/10POB’S JIIOACH.

Amnanizyroun poOOTy TpPaHCHOPTHOI Traiy3i 3a3HauyMMO, LI0 aBTOMOOUIBHHI TpaHCHOPT
BHCTYIA€ KIIOYOBUM €IIEMEHTOM TPAaHCIOPTHOI cucTteMu Ykpainu. Ha iforo momo y 2018poui
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npunazgano 134398,22 tuc. T., y MDKHaApOJHOMY CIONy4YeHHi /277,22 THC. T. TPaH3UTHOTO BaHTAXY,
BBII Bix gistteHOCTI Tpaucmopt y 2018p 3pi3 Ha 6,4% [2],

Pa3om 3 THM, BHKOpHCTaHHS 3eMelb aBTOMOOUIBHOTO TPAHCIOPTY (aBTOMOOLTBbHI JOPOTH)
VYkpaiHu He BiANOBiAalOTH €BPOMEHCHKUM CTaHAAPTaM OO0 0araThOX MOKAa3HMKIB, 30KpeMa TaKHX,
SK: HIBHIKICTh TEpecyBaHHS, HABaHTA)XKEHHA HA BiCh, 3a0€3MEUCHICTh CYYaCHUMH JIOPOKHIMH
3HaKaMHM 1 PO3MITKOI, HEOOXIJHOK KUIBKICTIO NYHKTIB TEXHIYHOI Ta MEIUYHOI JIOIOMOTH,
XapuyBaHHS 1 BIAMOYMHKY, 3aIPaBKU MAIMBOM 1 MAacTHJIOM, Tele(OHHOrO 3B'S3Ky TOHIO. Takox
MPaKTUYHO BiACYTHI goporu | Kkarteropii 3 0araTops/IHUM PyXOM Ha BHUCOKMX HIBUIKOCTSX Ta H
3HAYHOTO IMOJIMIICHHS MOTpe0ye MaTepiaibHO-TeXHIUHA 0a3a OpraHizailii, sKi 31iCHIOIOTh PO3BUTOK
1 00CITyroByBaHHsI aBTOMOOLIBHOT TPAaHCIIOPTHOT Mepesxi.[5]

Ta He AMBISYKCH HA T€, IO 3 OJHOrO OOKY aBTOMOOIBLHHN TPAHCHOPT MO3UTHUBHO BILIMBAE
Ha EKOHOMIUHI MMOKa3HUKH PO3BHUTKY KpaiHW, BUPILIEHHS JaHHUX MMPOOJIeM HEMOXJIHMBE 0e3 MOCTiHOT
yBard Ta KOHTPOJIIO OpTaHiB MICIIEBOTO CAaMOBPSyBaHHS Ta JCPKABH B I[LIIOMY.

Pe3yabraTn pocaigxkeHHsi. B cydacHHX yMOBaxX CTPIMKOI'O TE€XHIYHOI'O, TEXHOJIOTIYHOI'O Ta
HayKOBOI'O PO3BUTKY CYCIIUILCTBA, KOJM IMOCTIMHO 3POCTA€ KiIbKICTh aBTOMOOLIIB, 30UIBIIYETHCS i
Mepeka MDKHApOJHHMX Ta HAI[lOHAJBFHUX aBTOMOOUTRHUX KOpUIOpiB. BuKoHaHHsS OymiBENbHUX Ta
PEMOHTHUX POOIT aBTOAOPIr BHUMAarae CyBOPOTO JIOJEPXKaHHS EKOJOTIYHUX CTaHJApTIB, OCKUTBKH
30epiraeThbcsl CKIIaJIHE eKOJIOTIYHE CTAHOBHUIIE B KpaiHi.

B 3asexHOCTi BiJi BUKOPHCTaHHS 3€Mellb aBTOMOOULILHOI'O TPAaHCIOPTY, iX BIUIMB Ha
EKOJIOTTYHHMI CTaH HABKOJMIIHBOTO CEPEOBHINA MOXKHA PO3JUIMTH HA HACTYIHI JDKEpena BILIUBY,
BHU3HAYHTH 1X XapakTep Ta CIPSMOBAHICTh, TaOMHIs 1.

Tabmuns 1. [Ixepena BIUIMBY, XapakTep Ta CIPSMOBAHICTh BUKOPHCTAHHS 3EMENb
aBTOMOOUTLHOT'O TPAHCIIOPTY

JxepeJio BILINBY XapakTep BILITUBY CnpsiMOBaHICTh BILUINBY
ABTOMOOITBHA fopora sk | He moB's3aHuii 3 TPaHCIIOPTHUMH [Ipu3BoauTHL 10 3MiHH
IHKEHEpHA cropyaa 3acobaMu, TOCTIHHUM, MOXKe OyTH reorpagiqHoro sanamadTy
MIPSIMAM Ta TOOIYHIM
TparcnopTHHI pyx 3aIeXUTh BiJl IHTEHCUBHOCTI, 3a0pynHEHHS TPAaHCIIOPTHUMU
PEXUMIB PYXY Ta CKJIATY Bukugamu. [llymoBe
TPAHCIIOPTHHUX MTOTOKIB. 3a0pyIHEHHS.
TexHomOTIYHI TIpOITeCH TruMyacoBwi, iIHTCHCUBHUM, 3a0pyaHEeHHS BUKHIAMHU
OyIiBHUIITBA 1 JIOKATHHUH, TIPSIMUH CIeIiai30BaHOT0 TPAHCIOPTY
PEKOHCTPYKITI1
TexHoMOTI9HI MpoIecH TruMyacoBwii, Maslo IHTCHCHBHHH, 3a0pyaHeHHS MTPU BUKOPHUCTaHH1
YTPUMaHHS A0pir JIOKIHHUH, IPSMHAN Ta TOOIYHMHM | 3aCO0IB IMTPOTH MUY Ta OXKEIICTHUITI

*3a maHuMu pKepena [9]

ABTOMOOITBHI JIOPOTH, TPOKIAJEHI Ha MICHEBOCTAX TMOPYIIYIOTh MPUPOMAHI JIaHMmA(TH,
3MIHIOIOTh CTOKH ITOBEPXHEBHX Ta IPYHTOBUX BOJI, CIIPHYMHSIOTH HETATHBHUI BIUIMB HA HABKOJIHUIITHE
CEpEeIOBHIIE B IJIOMY, 0 OCHOBHUX BiTHOCSTHCS HACTYITHI:

- BUIYYEeHHS MICIEBUX NPUPOAHIX PpecypciB s BiAdy)KEHHS 3eMeNbHUX IUIONI IIpH
OyIIBHUIITBI UM PEKOHCTPYKIIii JOPOTH;

- BIUTMB Ha penbed MICIEeBOCTi, MPH BIAINTYBaHHI HACHIIIB BHINE MPUPOAHOTO PETHEQDY,
YTBOpEHHA Kap’€piB Mijg yac 1o0yBaHHs Oy/iBEIbHUX MaTepiajiB Ta IPYHTY;

- OCyIIyBaHHS OOJIIT, 3eMelTb, IITYYHE PETyTIOBaHHS CTOKY IIOBEPXHEBUX BOJ;

- BUJIIEHHS MHITY, IIIyMY, BiOpaIiii BiJi aBTOTPaHCIIOPTY;

- moOyTOBE 3a0pyIHEHHS 3eMelb TPAHCIIOPTHIUMH 3aC00aMH, 110 PyXarThcs Joporami. [6]

ABTOTpPaHCTIOPT BUKHJIAE TaKi BaXKKi METalld, SIK HiKeNb, PTYTh, XpOM, KaJMil, IUHK, 3aJ1i30,
MUII'SIK, MapraHens, Oepwiiii. Jleski 3 HUX (MHII'SK, PTYTh, KaJMild, CBUHENb) MOXYTb OyTH
BHCOKOTOKCHYHUMH B Jy>K€ MaJIMX KOHLEHTPALISX.
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Puc. 1. Buxuou wxionueux pewogun 3a 2aay3samu mpaHcnopmy, m

HakornnveHHs BaKKUX METaliB y IPyHTax 3MIHIOE iX XiMiuHI Ta O10JIOTi4HI BIACTHBOCTI, SIKi
AKyMYJIFOIOThCSI B JKMBHUX OpraHi3max i HOTPAIUIAIOTh Y XapuoBl JIAHIIOTH. Bakki MeTain MOXYTh
3aJIMIIATHCS B aTMocdepHoMy MOBITpi a0 10 mHIB 1 mepeHOCHMTHCh, Ha BiactaHb A0 2000 kM.
3a0pyaHeHHsS aTMOC(EPHOro IOBITPS BHKUIAMH aBTOMOOUILHOI'O TPAHCIIOPTY HAHOCATH IIKOAY
3I0POB’10 HACEJICHHS, SIKa BUPA)KAE€ThCS PI3HUMHU BUJaMU HeOe3MeuHUX XBOpoO. JloBeneHo, 110 JIFau,
SKI MPOKMBAIOTh B PalOHAX 13 BEIMKUM TPAHCIIOPTHUM HABaHTAXKCHHSAM, XBOPIIOTH OlIbIIE Ta
yacrile, HDK Ti, SIKI IPOXKUBAIOTh Y BIIJAJICHUX paiioHaxX Bij iHIycTpiaibHUX 00’€kTiB. [ianma3zon
3aXBOPIOBAHb JIOJICH, BUKIMKAHI BILTABOM BUXJIOITHHX Ta3iB aBTOMOOUTFHOTO TPAHCIIOPTY € JOCHTh
NIMPOKUH, TOYMHAIOYH BiJl HE3HAYHOTO KAaILTIO, PUHITY JI0 HAOPSIKY JIETeHb, PO3NIaiB TUXaHHS, aCTMHU
Ta HaBiTh JIETaJBHHUX BUMAAKIB.[1]
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Puc. 2. 3axeoprosanicmo nacenenms

*c(hopMOBaHO aBTOPOM 3a JaHUMH [1]

Crin BigMITUTH, IO OCHOBHUI BHECOK B 3a0pyAHEHHsI aTMoc(epu BHOCATH aBTOMOOLNI, fKi
MpawioloTh Ha OeH3MHi (Ha iX YacTKy npunazgae 75 %), Ha aBTOMOOUTI 3 IU3ENbHUMH JIBUTYHAMH -
ot 4 %. 3a pmanumu JlepkaBHOI CIyXKOM CTaTUCTHKM YKpaiHU 3a0pyJHEHHs aTMocdepHu BiJ
aBTOMOOUIBLHOTO TpaHcnopty cnpuunHse noHaa 25000 mepemuyacHMX cMepTed Ha PiK, a EKOHOMiKa
LIOpIYHO BTpayae8d MiIpJ. J0oJIapiB yepes 3aTopH.
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€Bpornelicbka CHOUIBHO Ta BXKE JAaBHO YCBIIOMMIA HEraTMBHUE edexr Bim 3actapinoi Tta
Hee(DeKTHBHOI TPaHCIIOPTHOI CUCTEMH Ta CTajla Ha [uiiX OopoThOm 3 i Hacmimkamu. Kpainu
€BPOIECHCHKOr0 COIO3Y aKTUBHO BIPOBAKYIOTH JOCHTH MacIUTaOHI MporpaMy iHBECTYBaHHA 3 METOIO
MOZEpHi3alii TpaHCHOPTY Ta IH(PACTPYKTypu 3araioM, LULIXOM IX «EKOJNOri3amii» Ta <«3eleHoro
TpaHCHOPTY» Uil MiHIMi3alii HEraTHBHOrO BIUTMBY HAa JOBKUUIS Ta 30€peKEHHS KOHKYPEHTHHX
MOXJTBOCTEH. TpaHcopTHa iH(pacTpykTypa YKpalHu Ha NUIIXY J0 TPAHC €BPOIEHCHKOT IHTerpallii Mae
BCl MOKJIMBOCTI BIIPOBAKYBATH 3apyOiKHUI JIOCBi/I Uepe3 MPUBEACHHS CTaHY BITYM3HAHOI TPAHCIIOPTHOT
MepexKi y BIMOBIIHICTB 10 HOpM i cranaapTiB €C i mepiir KpoKH B JAHOMY HarpsiMi Bxke 3po0iieHi [12].

Bignopinno mo HarmionansHOi TpaHcmoptHoi crpaterii Ykpainu mo 2030 p. [lnanyerbes
3MEHILICHHSI BUKOPHCTaHHs aBTOMOOLTIB «Ha TPaIULIHHUX BUAAX MajJbHOTO» Y MICBKOMY TPaHCIOPTi
Ha 50% 10 2030 poky Ta MOBHICTIO BiJ HUX BigMoBHTHCS 110 2050 poKy 3a paxyHOK BITPOBaIXKCHHS
HACTYIHUX 3aXOJIiB:

- CKOHOMIYHE CTHUMYJIIOBaHHS TMEPEBI3HUKIB JUIsi 3MEHIICHHS BUKUIIB 3a0pyIHIOIOYHX
PEYOBUH Ta MAPHUKOBUX T'a3iB Ta 3HMKCHHS PiBHIB IIyMiB BiJl TPAHCIIOPTHHX 3aCO01B;

- 3a0e3meUeHHs MPIOPUTETHOCTI BUMOT €KOJIOriuHOi Oe3neku, 000B’SI3KOBOCTI J0/IepKaHHS
€KOJIOTTYHHMX CTaH/JAPTiB, HOPMATUBIB Ta JIMITiB BUKOPHCTAHHS MPUPOJIHUX PECYPCIB MpH 3/iHCHEH]
TOCIOIaPCHKO1, YIIPABIIHCHKOI Ta 1HIION AISTTBHOCTI;

- 3a0e3ledeHHs MPOBENICHHS CTPATEriuyHOI EKOJOTiYHOI OIIHKU MpH po3poOIl TUIaHIB Ta
MpOrpaM PO3BUTKY TPAHCIIOPTHOT Tally3i;

- BBEJICHHS EKOHOMIYHOTO CTHUMYJIOBaHHS TIEPEXOAYy BaHTAKHUX Ta TACAKUPCHKUX
nepeBe3eHb Ha OLTBIN €KOJIOTIYHO YHCTI 3aTI3HUYHUI Ta BOIHUIN BUIM TPAHCIIOPTY;

- BIOPOBADKCHHS CHCTEMH 300piB 3 KOPUCTYBadiB aBTOJAOPOTaMH B 3aJIeXHOCTI Bij
€KOJIOTTYHOT 0 KJIACY aBTOMOO1IS;

- BIPOBA/UKECHHS €KOHOMIYHOTO CTHUMYJIIOBAaHHS BMKOPHCTAHHS €KOJOTIYHO OLIBII YMCTHX
BHIIB TPAHCIIOPTY, 30KpeEMa eIeKTpoMo0iiB. [3]

CroroHi mepexin Ha enekTpoMoOiTi B Ykpaini HaOyBa€ Bce IMIMPIIOTo XapaKTepy, puc. 3.
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Puc. 3. JJunamixa npooasicy erexmpomo6binieé 6 Yxpaini, 00
*cchopMOBaHO aBTOPOM 32 TAHUMU [2]

OOrpyHTOBaHICTh IEPEXOY HA €IEKTPOMOOiTIi Ta EKOJOridHUN eeKT Bix 1X BUKOPHCTAHHS
MIPOAEMOHCTPYEMO B TaOMHIIi 2.

3a pmanmmu MinicrepcetBa [HdpacTpykTypn VYkpainum HamiuyeTbes Ounbin, HiK 9,2 MIH
TPaHCHIOPTHUX OAWHUIIB, KOXKEH 3 AKX B cepeanbomy yrBoproe 0,00023t CO2/kM., 1 mepecyBaeTbes
0mm3bko 100xkMm/neHsb. [2]
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Tabnuus 2. Exonoriynmii edekt Bif enekTpoMoOiniB Ykpainu

IToka3Huk PozpaxyHok
Bukngu COzrpancnopTHUM 3ac000M 3a JIeHb 0,00023*100*9,2=211600T
Bukugu COzrpancnopTHUM 3aco00M 3a pik 2611600*365=77,234T
[ornunanus CO20HUM JepeBOM 3a piK 120 kr
KinpkicTs gepeB HeoOXimHa AT TepepoOKH BUKHIIB 77,234/0,12=643,62 muu
COzBcix aBTOMOO1IIB YKpaiHu
ITro111a MOrTMHAHHS BUKU/IIB: 643,62*0,005=3218083 ra
50 m*—moma oxuoro nepesa(0,005 ra)

* 33 maHuMH pkepena [3]

OTxe, TIpU TIEPEX0/1i YKPATHCHKUX CIIOKMBAYiB HAa €JICKTPOMOOLII MOXKEMO JOCATTH 3HAUYHUX
€KOJIOTTYHHUX MPHUPOJJOOXOPOHHHX PE3YIIbTaTIB.

VYpsan VYkpaiHu CTHUMYIIOE HaceJeHHS BHKOPUCTOBYBATH aBTOMOOUII 3 EIEKTPUYHUMHU
JBUTYHAMU 3abe3neuyroun iM JepkaBHY MmiaATpuMKy. Hanpukman, BimnmoBimHo no 3akoHy YKpaiHu
«[1Ipo Buecenns 3min 10 [1o1aTKOBOro KOJEKCY Ta JSSIKUX IHIIMX 3aKOHOJABYMX aKTIB YKpaiHH L0710
MOKpAIlleHHs aJIMIHICTPYBaHHS Ta MEPeriisay CTaBOK OKpeMHX MoatkiB i 300piB» Big 01.01.2019p.
[11], mo ximmst 2022 poKy HpOJOBKEHA HOpMA, sIKa 3BUIbHSE BBE3CHHS B YKpaiHy TPaHCIOPTHHX
3aco0iB ocHameHuX enekTpoaBurynamu Binm I1JIB Ta akmusnoro 36opy. Ha mymky ekcmeprtis, 1ie
CIIPHUSATHME 3/ICIICBICHHIO eleKTpoMoOiTiB Ha 17% [4].

[epcrieKTHBY BUKOPUCTaHHS €JICKTPOKAPIB y IMOPIBHIHHI 3 aBTOMOOUIIMH Ha OCH3MHOBUX
JBUTYHAX MOXXEMO BH3HAYWTH ITOPaxyBaBIIN MepioJ iX oKymHocTi. sl MOpIBHSIHHS BI3bMEMO CXOXKi
3a TeXHIYHUMH Xapaktepucthkamu aBromoOimi, KIASoul (Electric), sikuii Ha MOMEHT KymiBii
komrryBaB npubamsno 810 twmc rpa ta KIASoul Toro x poky sumycky (500 Ttuc. rpm). dus
pO3paxyHKiB Bi3bMEMO BiACTaHb MmoAeHHOT moi3gkum B 100 kM. 3a ymMOBH, IO BACHBb aBTO
npoikmkaTuMe 100 kM. TepMmiH OKYITHOCTI aBTOMOOLIS BU3HAYUMO 32 (DOPMYIIOI0:

To = ”;;E, (D)[13]

Ie To — TepMiH OKYITHOCTi aBTOMOO1JIS, POKiB;

a — mina aBTOMOOLIA, TS IKOTO BU3HAYAEMO TEPMiH OKYITHOCTI, TPH.;

E— exkoHOMIS Bil BUKOPHUCTAHHS KEPENT SHEprii, TpH.

Ju — KUTBKICTD THIB Y POIIi.

Jani po3paxyHKiB TepMiHy OKYITHOCTI aBTOMOOLTIB BHWIIEBKa3aHOI MapKH s HAOYHOCTI
300pa3uMo B TaOIHII. 3.

Tabmuis 3. OKynHICTh BapTOCTI aBTOMOOLIA

IMoka3HuK KIA Soul (Electric) KIA Soul
Ilina aBTOMOOLTS, TPH 810000 rpa 50000rpH
Butpatn nanuea Ha 100 km 27KxBT/TON 9,6 1
Baprictb onuHUII eHeprii B TPUBHAX 1,68rpH/kBT 30 rpH/a
Bapricts mpoizmy 100 kM, B rpH 27*1,68=45,36 9,6*30=288
Bapricts 1xM™, B rpH 0,4536 2,88
Exonomist Ha 100 kM, TpH 288-45,36=242,64 -
TepMiH OKYITHOCTI, POKiB (810000/242,64)/365=9 p. -

*cchopMOBaHO aBTOPOM

Orxe, TepMiH okymHOCTI enektpoaBToMoOinss KIA Soul (Electric) y mnopiBHsSHHI 3
oensunoBuM aBTomodinem KIA Soul cranoButs 9 pokiB. Butpatu Ha nanuBo y enekrpoMoOiis MeHIIi
HDK y OGH3MHOBOTr0 Ouble HiX y 17pa3iB i ueit Gpaxt € ofHUM 13 HAHOIBIINX TUTFOCIB AJIS1 CIIOKMUBAYa
3 TOYKH 30py €KOHOMii KomTiB. TakoX B JaHHX aBTOMOOUIAX MEHIIE PYXOMHX CKJIaJIOBHX, LIO
3MEHILY€ YaCTOTY Bi/IBiJyBaHHS CTAHILIH TEXHIYHOTO 0OCIyrOByBaHHSI.
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BucnoBku. Exonmoriuna Ta eKoHOMiuHa e(EKTUBHICTh TPAHCIOPTHOI iH(QPACTPYKTYpH
MOBHHHA OyTH HampaBiieHa Ha 3a0e3Me4YeHHS TPaHCIOPTHOrO MoTeHwLiamy Bciei kpainu. CboromHi
BUKOPUCTAaHHSI 3E€MeNb aBTOMOOUIBHOI'O TPAHCIOPTY pO3MNIAAAETHCS, SK OAWH 3 HAHOUIBIIMX
CeKOHOMIYHHMX BaXKemiB (OpMyBaHHS EKOHOMIKH KpaiHM i B TOW K€ Hac, SK HalMacIITaOHIIIMii
3a0pyIHIOBaY HABKOJIHMITHBOTO CEPEIOBHILA.

Ta 3a yMOB iHTerpailii TPaHCIOPTHOI CHUCTEeMHU YKpaiHH 3 €BPONCHUCHKOI € JIOIUIBHUM
BIIPOBAKCHHS 3apyODKHOI'O JIOCBIMY /I IOKPAIECHHS CKOJIOTIYHMX Ta CKOHOMIYHHMX ITOKa3HHKIB
TpaHCHOpTHOI iH(pacTpykTypu. Ha ChOrogHi OCHOBHMMHM HAIlpsIMaMH MOYKEMO BKa3aTH: HEOOXiTHICTh
AKTHBI3yBaTH OHOBIICHHS TPAHCIOPTHOTO (OHAY KpaiHW, aKIECHTYIOYM yBary Ha BHPOOHHITBI
ENeKTPOMOOLTIB, MPOBEICHHS BHYTPIIIHBOI MOTHBALil CYCIIGCTBA 10 BUKOPHUCTAHHS «3€JIEHOTO
TPAHCIIOPTY»; PO3BUTOK IHQPACTPYKTYpH OOCIYrOBYBaHHS EIEKTPOKApIB; IHCTUTYIIOHAJbHE
CTUMYJIFOBaHHS BITPOBAKEHHS 1HHOBAIIIH.
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IlocranoBka mnpoOaemun. Ha manomy erami po3BUTKY YKpaiHW NHTaHHS 3aTy9eHHS
iHBecTHIi B Oyap-sKy cdepy HapOAHOTO TOCMONAPCTBA € HAA3BHYAWHO BaKIUBUM. [HBecTwHiii
3aiiMafOTh KJIIOYOBY TIO3WIIIF0 B CHOPHSHHI YCIIOTHOMY €KOHOMIYHOMY pO3BHTKY HE TUIBKH
MIAIPUEMCTBA, @ 1 eKOHOMIKH KpaiHu B 1iiomy. CaMe ToMy, IpaBUJIbHE BH3HAUEHHS 1HBECTHIIIITHOI
MpUBaOIMBOCTI Cy0’ €KTa TOCIIOAAPIOBAHHSA € BKPAi BaXKJIMBUM 1 HEOOX 1 THAM.

QdopMmyBaHHS IHBECTHIIIHHOI MPUBAOIMBOCTI MiJIPUEMCTBA HEOOXIMHO UIs: 3a0e3rmedeHHs
KOHKYPEHTOCIIPOMOXXHOCTI TPOMYKIlii Ta TWIiABHINEHHS 1ii SKOCTi; CTPyKTypHOi TepedyaoBu
BUPOOHUIITBA; CTBOPEHHA HEOOXiJHOI CHpPOBHHHOI 0a3u mjis edeKTUBHOro (pyHKI[IOHYBaHHS
MIAIPUEMCTB; BUDINIEHHS COI[IAJIbHUX TpoOjeM; iHBecTHIii HeoOXimHI Uit 3a0e3rmedeHHs
eeKTUBHOTO (YHKIIOHYBaHHS ITiIIIPHEMCTB, iX CTaOUTFHOIO CTaHy Ta, Y 3B'A3Ky 3 I[UM, BOHHU
BUKOPHUCTOBYIOTBCSL ISl JIOCATHEHHSI TIONAJIBIIOTO PO3IIMPEHHS Ta pPO3BUTKY BHPOOHHIITBA;
BiTHOBJIEHHSI OCHOBHUX BHPOOHWYMX (POHIB; ITiBUINEHHS TEXHIYHOI'O PIiBHS Ipalli Ta BUPOOHHUIITBA
tomo [6]. SlkicHa i cBoe4acHa OIliIHKA IHBECTHUIIHHOI MPUBAOIMBOCTI CyO’ €KTIB MiANPUEMHHIITBA
MiJBUIIYE OOTPYHTOBAHICTh YNPABIIHCHKUX pIillleHh 3 THUTaHb Taldy3eBOl 1 perioHaibHOI
TMBEPCU(IKOBAHOCTI IHBECTUIIHHOTO TOPTQENO MiAMPUEMCTB, CTBOPIOE YMOBHU IS 3/iHCHEHHS
O eheKTUBHOT IXHBOT IHBECTHIIIIHOI AismbHOCTI [21, 369].

3 MeTOor0 3amydeHHs 30BHIIIHIX iHBECTHIIHHUX PECypciB MiAMPHUEMCTBO IIOBUHHO BiIIOBIaTH
pPAOYy XapaKTEepHUCTHK, SKi BiOOpakaroTh BHYTPINIHI Ta 30BHINIHI 0coOIMBOCTI Horo mismibHOCTI. Lli
XapakTePUCTUKU BapTO PO3YMITH SK CYKYNHICTH (DakTOpiB BHYTPIIIHBOIO Ta 30BHIIIHBOTO
CEpPEIOBUII, MO SBISIOTH COOOK IHBECTHUIIIMHY mpuBaOmuBicTh mignpuemctsa [1, 155]. Takox, mob
HiApUeMCTBO OyJ10 iHBECTHLIHHO MPUBAOIMBUM, BOHO, IIEPII 332 BCE, IOBUHHO MaTH KOPIOPATUBHY
¢opMy BIacHOCTI, cTaOUIbHE 3pDOCTaHHS MOKa3HUKIB JiSJIBHOCTI Ta BUCOKUI PiBEHb KOPIIOPATUBHOIO
YIPaBJIiHHS, 10 BHUPAKAETHCS, 30KpEMa, Yepe3 BapTicTh akuidd, AuHaMiky ii 3poctanHs. Ha >xainb,
BITYM3HSHI IMiIPUEMCTBA YaCTIIIe 32 BCE HE BIAMOBINAIOTH JAHUM BHUMOTaM, BiT4yBatOUYM MOCTIHHUHN
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Opak BiacHMX (DIHAHCOBHUX PECYPCIB Ta MPALIOKYM 13 3aCTAPUIMMH TOTY)KHOCTSMHU, IO 3HAYHO
MoripiIye iHBECTUIIMHNN TPUBAOIUBICTD MIANPUEMCTBA ISl iHBECTOPIB [6].

AHauni3 ocTaHHiX JocaimKeHb i myOJikamiii. B ekoHoMmiuHil miTepaTypi mpobiemMu CyTHOCTI
1 aHaJi3y OCHOBHMX IIIXOMIB JIO OI[iHKM IHBECTHUIIIIHOI MPHUBaOJIMBOCTI BUCBITIICHO B IIUIOMY Psii
poOiT. TeopeTnyHi MUTAHHS BU3HAYCHHS 1 JOCITIPKEHHS 1HBECTHUIIIHOI MPUBA0JIMBOCTI MiANMPUEMCTB
MIPOMUCIIOBOCTI PO3MIISIAIOTECS Y po0OTax TaKUX BITUM3HSIHUX BueHUX: Baxoruu [LM [1], ['aBpuiosa
H.B. [3], 'opuuk B.I'. [4], Kopookos JI.B. [5], Koporkosa O.B. [6], Kocenko O. II. [7], Kpamapenko
K.M. [8], Ky3bmenko O. B. [9], Muxaitmosa JI.I. [10], Osuapenko T.C. [2], Onexcanapenko I.B. [1],
P3aes I'.I. [11], Cutauk O.B. [12], Illep6atenko 1. [13] Ta iHmii.

Barato yBaru BU3HaueHHIO PiBHS IHBECTHUIIIHOI MPUBAOIMBOCTI MPUAUISIOT 1 3aKOPAOHH] BUEH.
Tak, 3a momomoror (akTOpHOro aHamizy aBTopamMu crTarTi [14] 3anponoHOBaHO IHCTPYMEHTH
BUMIPIOBaHHSl aKI[iOHEPHOTO KamiTady 3 TOYKM 30pYy IHBECTHIIMHOI TPHBAaOIMBOCTI Cy0’€KTa
rocriofiaproBanHs. Ha mpukiagi cekropa XapuoBwx TexHonorid Pymynii y pobori [15] aBTopom
IIPOIIOHYETHCS OIIHKA 1HO3EMHMX IHBECTHIII Ta BHMCBITJIIOIOTHCS OCHOBHI MOMEHTH IHBECTHIIIHHOI
MPUBAOIMBOCTI MIIMPUEMCTB Ul IHO3EMHHX IHBECTHIIH. BHKOPUCTOBYIOUM KOMILICKCHHMA MiIXia Y
nociipkenHi [16], #oro aBTopu 3IIMCHIOIOTH KITBKICHY OIIIHKY KOMITOHEHTIB iHHOBAI[IHHOI cTparerii
cy0’€KTa rocroJaploBaHHsl, 110 TO3BOIMIIO 1M 3pOOWTH BUCHOBKH IOJIO 11 IHBECTHIIIIHOT TPUBaOIUBOCTI.

MeTo10 IOCJIKEHHSI € HaJlaHHS BJIaCHOI e iHillil IHBECTUIIMHOT IPUBAOIMBOCTI MiAIPUEMCTB
Ta y3araJbHEHHs HAsSBHUX METOJMK OIIHKH IHBECTHUITIMHOT IPUBAOIUBOCTI Cy0’ €KTIB IMiIPHUEMHUIITBA.

BukJiax ocHoBHOro Martepiaiy.

CymHnicmb ingecmuuiiinoi npusadnaueocmi.

[HBecTHIIliHA TPUBAOIMBICTh CY0 €KTIB TOCMOAPIOBAHHS, 4 TAKOXK HAIIPSIMU il TIIBUIIICHHS €
MPEIMETOM BHBYEHHs 0araThoX HaykoBIiB. IIpoTe HUHI HE ICHYE €IMHOI IYMKH IIOJO CYTI I[bOTO
MOHATTA. TakoK BIACYTHIA €IWHUN TOMISA 1 [IOJ0 METOAMKM BH3HAYCHHS IHBECTHIIHHOL
npuBabiuBocTi mianpuemcrsa [8, 101].

HuHi BYEHI-€KOHOMICTH ¥ EKOHOMICTH-TIPAKTHKHA HE MAlOTh YITKOTO BHU3HAYEHHS CYTHOCTI
iHBecTHIlifiHOT TiprBabmuBOCTi. Ile minTBepmKyeThes HamaHuMu aBTopamu podit [8, 102], [4], [17], [9,
48], [10, 64], [7, 131-132], [6] medimimismu, HaBeneaumu tab. 1. IIpore 1mi TpakTyBaHHS MArOTh MEBHI
CimbHI pucH. Tak, To-Tiepie, yci aBTOpH BBaYKAIOTh, IO 1HBECTHUIlIHHA MPHUBAOIMBICTS XapaKTeprU3ye
00’€KT IHBECTYBAaHHS B IIUIOMY («y3araJibHIOIOYAa XapaKTEPUCTUKA», «IHTETPATbHUNA ITOKA3HUKY,
«CKJIaJTHE €KOHOMIYHE TIOHSATTS, SIKE Ma€ CHCTEMHHUN XapaKTep», «CYKYIHICTh BUPOOHIIO-(DiHAHCOBHX
KUTBKICHUX 1 SKICHUX YMOB Ta KpHUTepiiB», «IHTerpajbHa CYKyHHICTH KputepiiB»). Ilo-mpyre,
IHBECTHIIIITHA TIPUBAOINBICTE PO3PAXOBYETHCSA 1 PO3TIIAAAETHCS KOXKHUM OKPEMO B3ATHM IHBECTOPOM 1
XapaKTepu3ye TepeBary i HeJoiKH IHBECTyBaHHsI, HOro yMOBH, mieBicTh i T. 1. [8, 101-102].

Tabmuis 1. PozymiHHS CYyTHOCTI iHBECTHITIITHOI TPUBaOIMBOCTI

ABTOpH TpakTyBanHs NOHATTA «iHBecTHLiiiHA MPUBA0INBICTE)»
1 2

lNopauk B.T, y3arajgpHIOIUYa XapaKTepUCTHKA, SKa BijoOpaXkae BCi epeBaru Ta HeTOMIKH IS

Hariit O. L. iHBECTOpa B 00 €KTI iHBECTYBaHHS

I'yrkesuu C.O. y3arajJpHIOI0Ya XapaKTepUCTHKA MepeBar Ta HeOJiKIB IHBECTYBAHHS OKPEMIX
HarpsMiB Ta 00’ €KTiB 13 MO3HUIIii KOHKPETHOTO iHBECTOpa

3aropomHiit A.I', | y3arampHeHa XapaKTepHCTHKA IepeBar i HeMOMiKiB iHBECTYBaHHSA OKPEMHUX

Boznrok . JI 00’€KTiB UM HAMPSMIB i3 OISy IHBECTOpa

Kopotkosa O.B. CYKYIIHICTb (PaKTOpiB, aHaIIi3 IKUX BKa3ye HA MOXKIIMBICTh BKJIaJaHHS KOIITIB B
TOW 4M IHIIUI 00’ €KT Ta OTPUMAHHS IEBHOTO eEeKTY; IHTerpaIbHa
XapaKTepUCTHKA MIIMPUEMCTB 3 ITO3ULIT IEPCIIEKTHB PO3BUTKY, 00CATY Ta
MOJIMBOCTEH 30yTy MpOAYKIlii, epeKTUBHOCTI BUKOPUCTAHHS aKTHUBIB Ta iX
JKBITHOCTI, CTaHy IJIATOCIIPOMOXKHOCTI 1 (piHAHCOBOI CTIIKOCTI.

Kocenko O. I1, BiZIHOCHE TIOHSITTSI, 1110 Bil0Opakae MyMKY MEBHOI TPYIH iHBECTOPIB BiTHOCHO

[Tepepna I1. T, CIIBBiZIHOIICHHS PIiBHS PU3HKY, PiBHS MPUOYTKOBOCTI 1 BApTOCTi (DiHAHCOBUX

Maiictpo 1. C pecypciB B Tiii a00 iHIIMK JepikaBi, perioHi ado ramysi. 3 iHIIOI CTOPOHH — IIe
CYKYIHICTb JESIKMX 00’ €KTUBHMX O3HAK, BIACTHBOCTEH, 32C00IB, MOKIIMBOCTEH
€KOHOMIYHOI CUCTEMH, sIKa O0YMOBITIOE TIOTEHIIMHUN IJIaTHKHUM TOTUT Ha
IHBECTHIIII.
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[IponosxkeHHs Tabmui 1.

1 2

Koctiok T. 1 CKJIaJJHE EKOHOMIYHE TIOHSTTS, SIKE MA€ CUCTEMHHI XapaKTep, 1110 BUABISETHCS B
KOMIUIEKCI IPaBUJI Ta YMOB BKJIAJIaHHS IHBECTUIITHUX PECYPCIB y TOW UM 1HIIUIA
00’€KT Y BU3HAUCHUH Yac

Kpamapenko K.M. | iHTerpaibHUil MOKa3HUK, IEBHA y3arajJbHIOIOYa XapaKTePUCTUKA JTOLULTBHOCTI
iHBECTYBaHHSI BU3HAYEHOI'0 00’ €KTa 3 MO3UIIii KOHKPETHOTO iHBECTOpa

Kyspmenko O. B. | ekoHOMiuHa XapakTepHCTHKA, IO BioOpa)kae 34aTHICTh 3aIy4aTH, OCBOIOBATH
Ta BUKOPHUCTOBYBATH 1HBECTHIIIi 3aBJSIKM PO3BHHYTOMY iHBECTHUI[ITHOMY
MOTEHIIAJIY Ta COPUATINBINA perioHANbHIA IHBECTULIINHIA HOJITHIM.

Jlatiko I'. IT yKyHHlCTI) BUPOOHUYO- (1)1HaHCOBI/IX KUTBKICHUX 1 SIKICHUX YMOB Ta KPUTEPIiB,
K1 XapaKTepu3yioTh iXH1 MOTEHIIHI MOXKJIMBOCT1 Ta €EKOHOMIUHI ITepeBaru
MOPIBHSHO 3 IHIIMMU 00’ €KTaMU 1HBECTYBaHHS

Muxaiinosa JLI., CYKYITHICTh YMOB (€KOHOMIYHHX, PABOBUX, MONITUYHUX, COIIaJIbHUX Ta iH.), sKi
Maiinanepry [1.M. | cTBOpEHO JepiKaBOIO IS BCIX Cy0'€KTIB TOCIOJAPIOBAHHSI, & TAKOXK 1HO3EMHHUX
IHBECTOPIB, JUIsl BUTIIHOTO BKJIAJCHHS IHBECTHUIIIN 3 METOI PO3BUTKY
HaI[IOHAJILHOT EKOHOMIKH B I[IJIOMY Ta IiJIPUEMCTB 30KpeMa.

Cabmyx I1., IHTerpasbHa CYKYITHICTh KPUTEPIIB NIEBOCTI YMOB iHBECTYBaHHS, sIKi
Kicins M., 3a0e31e4yoTh 0COOMCTHH IHTEPEC IHBECTOPIB 10 BKIIAJICHHS KaIliTaly 3 METOO
Konenceka M. HOro MPUMHOKEHHS a00 OTPUMAaHHS COLIIATLHOI0 ehEKTY

Craminceka O. A | iHTerpaibHUi MOKa3HUK, 00’ €HYIOUUI KOMILIEKC (popMati3oBaHmX i
HedopMaTi30BaHUX KPUTEPIIB, IO XapaKTEepU3ye JOUIBHICTh BKIAJCHHS
KaniTaay B JOCII/KYBAHUN MOTEHIIWHUN 00’ €KT IHBECTYBAHHSI

Tanzgenosa O.M. | 00’eKTHBHI MEPEIyMOBH IS IHBECTYBAHHS 1 KUIBKICHO BUPAKAETHCS 00CSITOM
KamiTaThbHUX BKJIAJICHB, K1 MOXKYTh OYTH 3aJTyd€HIi B PETi0H, BUXOIIIH 3 HOTO
IHBECTHUIIIMHOTO KaITiTally Ta PIBHS HEKOMEPIIIHHUX 1HBECTHIIIHHUX PU3HKIB, 110
JO3BOJISIE TOCIIHKYBATH PETiOHU B TUIOIIAHI «TIOTEHITIA — PU3HK.

JIkepernno: cKiaJeHo aBTOPOM Ha OCHOBI mociimkenHs mkepen [8, 102], [4], [17], [9, 48], [10, 64], [7,
131-132].

OTxe, 3 Oy Ha pPO3MAITTS TiIymMadeHb nediHimii «IHBECTHIIIHHA MPUBAOIHBICTH
MPOMIOHYEMO PO3TJISIIATH 1HBECTHIIWHY MPUBAOIUBICTh [IFOYOTO CYy0’€KTa IIIPHEMHHUITBA SIK
IHTErpalbHU TIOKAa3HWK, IO TO3WTUBHO XapakTepu3ye B IUHAMIILl CYKYIHICTh TOKa3HUKIB
(hiHaHCOBOT 3BITHOCTi, KOHKYPEHTO- Ta KPEIUTOCIPOMOXKHOCTI Cy0’ €KTa MiJIPUEMHHUIITBA, 3 METOIO
MakcuMizaiii mpuOyTKy iHBECTOpa Ta MiHIMI3aIlil pU3HKIB Y MailOyTHEOMY.

Dakmopu ennugy Ha iHgeCMUYITIHY NPUBADIUBICHID.

OcHOBHUM eraroM (pOpMyBaHHS IHBECTHIIITHOI MTPUBAOIMBOCTI MiAIPUEMCTBA € BU3HAYCHHS
(bakTOpiB BIUIMBY Ha HEl Ta iX Kiacu]ikallis, Mo CHpUi€e KpamoMy Ta OLTBII TOBHOMY P O3yMIiHHIO
caMoi CyTHOCTI iHBECTHIIiifHOT mpuBabnmBocTi. [cHye Garato kiacudikariii rTaHUX QaKTOpiB, TAK CaMO
SIK 1 [YMOK CTOCOBHO TOTO, 5IKi caMe (DaKTOpY BILUIMBAIOTH HA 1HBECTHIIIHY MPUBAOINBICTE. ABTOPOM
pobotu [6] Oymo 3rpynoBaHo (pakTOpH BILTUBY Y MBI TPYIHU: (aKTOPHU OIMOCEPENKOBAHOTO BILUIMBY Ta
(hakTopu Oe3mocepenHHOr0 BIUIMBY IMINMPHEMCTBA HA IHBeCTHIHIHHY mnpuBabimBicTh. Jlo mepmroi
rpynu (haKTOpiB BIAHOCATHCS Ti, IO HE MiATAIOTHCS BILTUBY OKPEMOTO MiANPHUEMCTBA, TOOTO, HA HUX
MOJKHA BIIMBATH TUTHKH Ha JeP>KaBHOMY piBHI (30BHIITHI akTopu). o mpyroi »k rpynu BiTHOCSTHCS
(axTopu, Ha SKi MAMPUEMCTBO MOXKE BIUIMBATH Ta 3MIHIOBATH 1X MOKa3HHKHU, XapaKTEPUCTHKU TOLIO
(BHyTpimHi). ABTOpH pobOTH [13] 00’eqHany (hakTOpW BIUIMBY HA IHBECTHUIIHHY HpI/IBa6J'II/IBiCTB
cy0’ekra TOCIIO/APIOBAHHS Ha piBHI ramy3i y 7 rpyn. Takumii nepenik (akTopiB, sKi B pi3Hid Mipi
BIUIMBAIOTh HA IHBECTHLINHHY NPHBAOIMBICTD MIIIPHEMCTB HaMH OyJO ypaxoBaHO NpH MOOYIOBi
cxeMmu, 300pakeHoi Ha puc. 1.
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(DaKTOpH BILIHBY HA iHBeCTHUiHHY NpHBabIHBICTL
| |
E. 1. Tamyzepa npHHATEKHICTE 9. Inopmamniiine none
2; 2. lecrpadivae po3TalTyBaHEA 10. inery ana igeecTopis
'a 3. HafBHICTE Ta JOCTYIHICTE 1. ExoromisHa ceofoaa
|-z 4. lonomenra Ha CeiTOBOMY PHHEY 12. PoseHHyTa iEdQpacTpykTypa
= 5. CoujansHo-nonitH4aHa crabinericts| |13, Temn induranii
'E 6. ExoroMivHa cTaDUIEHICTE 14. MoxmmsicTE excnopTy
2 7. KoHTpo/BHI Tep:aBHi OpraHy 15. Pipern Joxomie HacENEHHA
8. HopmaTHeEO-npaeoBa Dala
= | |
_E' |. BrpoOupMa nporpama 9 KoHKYpEHTOCHPOMOAHICTE
iz 2. MapkeTHHIOBA JIATEHICTE 10. ¥HikaTEHICTE 00 €KTY
.a. 3. Yopapninceruii o0mik Ta 11. IepecTHIiiHA OporpaMa
| = 4. Cran maifna Ta QiHAHCOBHX 12, natixHa THCUMILTIHA
E 5. Kampoenii noTesnian 13. KopnopaTHBHE YOpaBTiHEA
e 6. I0prasaHEa JiATEHICTE 14. Berpati
';‘ 7. Brpobumdi TexHomorii 15. CrpyrTvpa KanmiTazy
= 8. Crpareris poIBHTEY
| |
‘E 1. Poamip Ta ]'.I!:ITEI-ILIiEI.JI PHHEY 6. Texnomnoriuui ¢ax‘mp_u
|12 2. Korxypenuia 7. Cran ocHoBHEX oHIIB
= 3. Bap'eps BXOMHEHHR 00 TATY3 8. PefiTenr v ramysi
b 4. bap'epH BEX0IY OiATNPHEMCTEA 3 8. MosmipocTi Monepsizauii
5. B3aeMOBITHOCHHH 3
| |
1. Ha#BHICTE MICHIEBHX 1 TOKATEHHX 8. [lignpreMHMIITBO | MiCEKA BIajda
2. Iioaceki pecypeH 9. PozeuToK 1HQPACTPYKTYPH
k= 3. HepisHOMIpHICTE PETi0HATEHOTO 10. Tcuxonoria iHBECTOpPa
N 4. leropuuri axTopH 1 1. TloTernilinmii exoHOMIYHMI PHIHK
5. lemorpadivri pecypcH 12. Couianesi dhaxTopr
6. ErHorpadiusi daxkTopi 13, KynmeTypa Ta oceiTa HaCETEHHA
7. IlpuponHi pecypcH 4. Exonorivsa cHTYaiia

Puc. 1. @akmopu enaugy na ineecmuyiiny npusadbausicmo
JIepero: cKitaeHo aBTopoM Ha ocHoBi [6], [13]

3oBHIHI (axkropy € Habarato MacmITaOHIMMMH, a X BIUIUB € OUIbII CYTTEBUM. SIKIIO
iHBecTOp Oakae BKJIAJATH KOIITH B PO3BUTOK MiANPUEMCTBA, TO IIe HE 000B'I3KOBO Ma€ OyTH icCHyIO0Ue
HiAIPUEMCTBO, MOXKe OyTH CTBOPEHO i 30BCiM HOBE minnpueMctBo. [Ipu 1boMy BaroMum opi€eHTHPOM
3MIICHEHHSI IHBECTHIIIH € 30BHIIIIHE CEPEOBHINE MiAMPHUEMCTBA | YNHHUKH, SIKi HOTO POPMYIOTb.

IaBecTuLiiiny MPUBaOIMBICTh MIANMPUEMCTBA MOXKHA BU3HAYATH KUTBKICHO, IO JO3BOJIUTH i3
JEeKITBKOX MIANPUEMCTB 00paTH caMme Te, sIKe € IPUBAOIUBUM UL MOTeHLIHHOro iHBecTopa [1, 156].

Oyinka ineecmuyiitnoi npueadaugocmi.

MeToniKH OLIHKK iHBECTULIIHHOI MPpUBaOIMBOCTI MiANPUEMCTBA, HANPSIMU 1 METOIMKH il aHaTI3y
3a5IeXaTh Bil METH OLIHKH, 10 00yMOBJIEHA B TIEpIIY Yepry LM, sIKi [IOCTaBUB Iiepe]] COO0I0 iHBECTOP.
Y BITUM3HSHIM TIPAKTUII HAYKOBI[i BHKOPHUCTOBYIOTh DPI3HOMAHITHI MiXOAW OIIHKH I1HBECTHIIIHHOI
MPUBaOIMBOCTI, SIKi BA3HAYAIOTH CaMe CYTHICTh METOAMK, 1110 3aCTOCOBYIOThCs [11, 142].
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KomrmuiekcHa oIfiHKa 1HBECTHIIHHOI NMPUBAOIUBOCTI MOBHHHA IMPOBOJUTHCH, BHXOIIYUA 3
IHTepeciB SIK caMOro MiAMPUEMCTBA, TaAK i OKPEMHX TPYH IHBECTOPIB, AKi 3aliKaBieHi B eeKTUBHOCTI
BKJIa/ICHHSI KOWITIB, Ta YITKO BU3HAYATH CTYMiHb KOPUCHOCTI peatti3alii MpoeKTiB I BCiX yYaCHHUKIB
mpoliecy iHBecTyBaHHsA. ABTOpoM pobotu [11, 143] mporoHyeThCs BCi po3pO0IeHI METOAUKH OILIIHKH
IHBECTHIIIMHOI ISJIBHOCTI YMOBHO MOJUTUTH Ha JIBI BEJIUKI TPYIIH:

1) MeToM peTHHIOBOI OLIIHKH MiAPUEMCTBA HA OCHOBI JaHUX (hiHAHCOBOI 3BITHOCTI MiIPHEMCTB;

2) iHTerpajibHa OI[IHKA IHBECTUIIMHOI NPHBAOIMBOCTI 3aTBEp/KCHA HAKa30M 3 IUTaHb
3arnobiranHsl 6aHKPYTCTBY mignpueMmctBa. OCTaHHS METOJMKA € 3aCTapiiolo i MoTpedye OHOBJIEHHS.

BinnoBinHO 10 XapaKTePUCTUK, HEIOJIKIB Ta IIepeBar Takoro miaxoay 0ys10 CKIaJeHo puc. 2.

Meton

XapakTepuCcTHKA

IlepeBaru

Hepouaiknu

METO/IM PEHTUHTOBOI OI[IHKH

aHaJi3z (JiHaHCOBOTO
CTaHy, IIpU SKOMY
OLIIHIOETHCS
IUTATOCTIPOMOXHICTb,
(hinaHcoBa
CTaOLIBHICTB,
MpUOYTKOBICTb i
JIJIOBAa aKTUBHICTh

OLliHKa 0araThb0X acleKTiB
JUSUTEHOCTI HUISIXOM PO3pa-
XYHKY HE3HaYHOI KUTbKOCTI

ITIOKAa3HUKIB; HE NOTpedye

3HAYHUX BUTPAT Yacy; He

NOTPeOYIOTh 3aTy4eHHS
EKCIIEePTiB JI0 TOCIIKEHb Ta
300py iHdopmarii

iH(opMalis, OTpUMaHa
Ha OCHOBI JaHUX

(hiHaHCOBOT 3BITHOCTI,

Moxe OyTH
HEJIOCTOBIpHOIO 200

BUKPHBIICHOIO; Opakye

YiTKOCTI Ta
KOHKpeTH3allii

OIUBOCTI

IHTerpaibHa OI[iHKA iIHBECTHUIIIHHOT IpUBa

oliHKa (iHaAHCOBOTO
CTaHy; BU3HAYCHHS
BaroMoCTi TPYIIOBHX
Ta OXMHWYHUX ITOKA3-
HUKIB; BU3HAYCHHS
JaCTKH PO3Maxy
BapiariitHoi
MHO)KHHH; BH3Ha-
YEeHHS paHXKUpyBa-
HOT'O 3HAUCHHS 32
KOXXHUM ITOKa3HH-
KOM; PO3paxyHOK
IHTErpaIbHOrO
MOKa3HHUKa

HaloBHIIIa BceOivHA
OLIIHKA IHBECTULIIHOT
pUBaOIMBOCTI; MOJATAE Y
BHUKOPHUCTaHHI (pakTOpHOrO
aHaJi3y Ta nependadae
PO3paxyHOK pe3yIbTaTHB-
HUX MMOKa3HHUKIB, iX
TPYyIyBaHHS 32 3MICTOM,
OOTPYHTYBaHHS OTPUMAHHUX
3HA4EHb Ta OLIHKY
MMOTOYHOTO PiHAHCOBOTO
CTaHy Ta NEPCIEKTUBU HOro
PO3BHUTKY; BpaXyBaHHS
IHBECTHUI[IHOTO PU3UKY

HE BPaxoBye
MDKraiy3eBy CIelu-
(iky IisTBHOCT;
norpedye 3aydeHHs
CKCIIEePTiB;

IPOMI3JIKICTB Ta cyTie-
PEUHICTh OKA3HUKIB;

BUCOKHUH CTYIiHBb
Cy0'eKTUBI3MY;

CKJIAJHICTh BHU3HA-
YEHHS TePCIICKTHB
PO3BHUTKY B
JIOBTOCTPOKOBOMY
nepioi

Puc. 2. Xapaxmepucmuka memodie oyiHKu ineecmuyiiiHoi npusabiueocmi

JIxepero: CKiIaJeHo aBTOpOM Ha ocHoBi [11]

VY3arajgbHEHHsSI JaHUX PUC. 2 Ja€ 3MOIY BUIUIMTH METOAWKH, IO IPYHTYIOTbCA Ha OLIHII
(hiHaHCOBOTO CTaHy B IMHAMIL 32 JAHUMH 3BITHOCTI cy0’€KTa MiANPHEMHHILTBA. binbin neranizoBaHa
iH(OopMaIis o0 METOIB OLIHKY HaBeAeHa a JJogatky b, ae 3po3ymino, mo HaiOIbII TOMUPEHUMH
€ METOAMKH, SKI TIPYHTYIOTbCcs Ha (HIHAHCOBOMY CTaHi HiImpuemMcTBa, TOOTO Oe3mocepenHbo
0a3yroTbcsl Ha MOKa3HUKax (piHaHCOBOT 3BITHOCTI.

KommnekcHa omiHka iHBeCTHLIHHOI MpWUBAOIMBOCTI MOBHHHA IPOBOAWUTHCH, BUXOISYM 3
iHTEepeciB SIK caMOro MiANPHUEMCTBA, TaK i OKPEMHX TPYN iHBECTOPIB, fAKi 3alliKaBiieHi B e()eKTUBHOCT1
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BKJIa/ICHHSI KOIITIB, Ta YITKO BU3HAYATH CTYMiHb KOPUCHOCTI peaji3allii MpoeKTiB AJs BCIX YyU4aCHHKIB
MpoLlecy iHBECTYBaHHS.

st OWiHKY iHBECTULIHHOI MPUBAOIMBOCTI HE CIiJl 3yMHUHSATHCSI HA OJHOMY METOi OLIHKH, TaK SIK
SIKICHE OLIIHIOBAHHS IOTpeOy€e BpaxyBaHHS PO3LIMPEHOI KUTBKOCTI KPUTEPIiB Ta MiAXOIIB, SIKI B KOMILUIEKC
JIal0Th 3MOT'Y 00'€KTUBHO BU3HAUMTH CTYITiHb IHBECTUIIHHOI TPUBAOIMBOCTI MiNPUEMCTBA HA TIEPCIICKTHBY.

ABTop pobotu [2, 685] 3a3Hauae, 10 CHCTEMATH3Alllsl METOJUYHUX ITIIXOIIB 10 OIIHKA
THBECTHUIIIHOI MPUBAOIMBOCTI (GOPMY€E TPU MiAXOIU: CTATHCTUYHHHA, EKCIEPTHUN Ta PEHTHHTOBHIA.
BusnaunMo iX OcHOBHI XapakTepucTuku y puc. 3. Taki MiAXOAM TICHO MEPEKIUKAIOTHCS 13
METOJMYHUMH MiIX0]aMH, BU3HAUYCHUMH Ha pUC. 2.

Otmxe, iICHye JOCUTh BEJIMKA KUIBKICTh METOJMK OILIHKU IHBECTHIIIHHOI MPUBAOIMBOCTI, MPOTE
BCiM iM mNpUTaMaHHI TICBHI HEMOMIKM, a caMe: OUIBIIICTh MiJAXOMIB 3aCHOBaHA Ha aHAJi3l TEBHUX
MOKa3HUKIB (JIHAHCOBOT'O CTAHY IiINPHEMCTBA, SIKI HE € CUCTEMAaTH30BAHUMH Ta HOCUTh PETPOCIIEKTUBHUI
XapakTep, B TOW yac SIK iHBECTOPIB IIKABIATH pPE3yNbTaTH MalOyTHHOI MisuibHOCTi. barato meromiB

3amo3u4ceHi B iHO3eMHHX aBTOPIB 1 HE aJlalITOBaHi 0 YMOB BITYM3HSHOI ekoHOMIKkH [11, 145].

Minxin XapakTepucTuka IlepeBaru Henoustiku
. OXOILTIOE MAKCUMAIIbHY
IPYHTYETHCS Ha aHaTi31 o .
= KUIBKICTh €KOHOMIYHHX
g (haKTUUHUX CTATUCTHYHUX METOJ HOCUTh
= XapaKTEepUCTHK Ta . .
= JIAHUX CTOCOBHO R . (bopmaizoBaHUH
= . . MTOKA3HHKIB; BICYTHICTh
== HAaJIXOJDKEHHSI IHBECTHILIH; cyb exTHBismMy; XapakTep; He
L @ X ~ ’
] = nepedadae, Mo BUCOKHH AXOBYE
EE frepen » HHO BHCS GasyeThbest Ha yp Y
« PpiBEHb MOKA3HHKIB CBIIUHUTH ray3eBy
5 IIPO BUCOKY IHBECTHIIIH KOHKPCTHHX crenudik
P Y . y eKOHOMIYHIX Y
MIPUBaOIMBICTE
MOKa3HUKaX
€KCIIEePT 3 BIIACHUX MOXKJTMBICTh aJIanTariii
= MIpKyBaHb 1 BIaCHOTO TTOKA3HHUKIB 1 pakTopiB Cy0’€KTHBHICTB
= - JIOCBiITy 0OMpae HAHOLTBII UL TIOTPEeO KOHKPETHIX OILIIHKW;
I~ Ba)KJIMBI ITOKa3HUKH, IHBECTOPIB; 3aJIOKHICTh
o = . .. . o . . .
EE aHaJT3ye X TMHAMIKY MOrMOIEHHH aHaTi3 BHCHOBKIB Bifl
] é PO3BHUTKY Ta (opMye IPpUBaOIMBOCTI TAITY3EH; TTO3MIIIH
BHCHOBKHU CTOCOBHO TPUBAOITMBHH TS eKcriepra
IHBECTHUIIHHOTO KITIIMaTy IHO3EMHMX IHBECTODIB
1) peHTHHTOBO-aHATIITHIHUI
METOJ ITONIATaE B aHaTIi31
ACIIEKTIB PO3BUTKY,
.E (hopMyBaHHI aHAIIITHIHIX 1)oxoruroe BeNuKy 1)cknanuuii Ta
g TTOKA3HUKIB, X TPyIMyBaHHI i HU3KY TIOKa3HHKIB; TPOMI3/IKHH,
E c. .. , .
= (opmyBaHHI IHTErpabHO- ro TOUHHIH; ypaxoBye 2)cy6 EKTHBHICTH
= TMOKA3HHKA, 33 SKHM JalTi rajy3eBi 0cOOIHBOCTI; OLIIHKH;
e OyIyEThCS PEHTHHT. 2)pi3HOMAaHITHICTh 3aJIOKHICTh
E 2) peHTHHTOBHUH MiXia Ha BHCHOBKIB; ypaxyBaHHS BHCHOBKIB BiJl
5 OCHOBI ONMUTYBaHb CY0 €KTIB PI3HOMaHITHUX TTO3UIIIH
A E€KOHOMIYHOI AisIIbHOCTI 200 (akropi OIUTYBAaHUX
| EKCIEPTIB 3 BU3HAUCHHSM
CTYIICHIO Ta HANPSIMY
BILIMBY (DaKTOPIB.

Puc. 3. Cucmemamuszayis memoouunux nioxooie 00 OyiHKU iHeCmMUuyitiHoi npusabugocmi

JIxepeno: cKi1aZeHo aBTOPOM Ha OCHOBI [2]
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BucHOBKH 3 MpPOBEIEeHOT0 AOCTIKEHHsI. Y3arajbHIOIOYH PE3yJIbTaTH, CIIiJl 3a3HAYUTH, IO

HUHI ICHY€ JOCHTH 0arato IiIXOiB JO OIIHKMA IHBECTHIIiifHOI npuBabnmBocTi. KoxkeH minxinm €
YHIKQJILHAM Ta Ma€ SK TIepeBary, Tak i HeJAOMIKH.

OuiHka iHBECTHIIHHOI MPUBAOINBOCTI MANPUEMCTB TIepeadayac: 31iiiCHEHHS aHali3y (DiHaAHCOBO-

TOCTIOAAPCHKOI0 CTaHy; BHM3HA4YeHHS (HaKTOpiB, IO BIUIMBAIOTh Ha I1HBECTHIIHHY IPUBAOINBICTS;
3aCTOCYBaHHS ONTUMAJBHOrO METONY BH3HAYEHHs IHBECTHILIHHOI MPUBAONMBICTh, SIKIH MaKCHMAaJbHO
ypaxoBye crienuGiky AisUTbHOCTI, HOro MOTEHITIall Ta BiIOBIA€ UM 1HBECTYBaHHSI.

JHolinbHe 1HBECTYBaHHS JO3BOJISIE PO3IMIMPUTH BUPOOHUUMH ITOTEHIIIAN MMiAPHEMCTBA, TIOKPALIITH

CTaH OCHOBHHX (DOHJIIB, MiIBUIIMTH SIKICTb MPOAYKIIii T KOHKYPEHTOCIIPOMOXKHICTB MIIIPUEMCTBA.
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Beryn. OcranHiIM = 9acoM  CIIOCTEpIra€Tbcs  3pOCTaHHS  IHTEpeCy 10  EKOHOMIKH
JOMOTOCTIOZIAPCTBA, SKE PO3MIIAETHCS SIK COMIaIbHO-€KOHOMIYHA OCEPEeloK, M0 00'€Hye Jojei
HayKOBi MyOIliKaiii, MPUCBSYeHI BUBUYEHHIO (hiHAHCIB HaceleHHs 1 iX poii B (iHAHCOBiM cucTeMi
Kkpainu. HatomicTe, Ha CHOTOAHINIHIA J€Hb ICHYIOTH JBI TOYKH 30py 3 TNPUBOLY MOMKIHBOCTI
BHJIUTEHHS (DiHAHCIB JOMAITHHROTO TOCHOIAPCTBA SIK CAMOCTIHHOTO 00'€KTa IOCITIMKeHHs (piHAHCOBOI
Hayku. OpfHI JOCTIMHWKH BBaXKAlOTh, MO0 (DIHAHCH JOMAIIHIX TOCIIOJAapCTB HE MOXYTh OyTH
BHKOPHCTaHI B SKOCTI caMOCTiifHOI kaTeropii (piHaHCOBOi Hayku i He MOXYTh OyTH BiZHECEHi 10
Yyclia eJeMEHTIB (iHAaHCOBOI CHCTEMH, BOAHOYAC IHIN HAYKOBI[i BBa)KAIOTh BHKOPUCTAHHS JAaHOI
KaTeropii MNKOM npuiHATHEUM. Ha Hamy nOymMKy, JIOMamiHi TOCHOAApCTBAa CIiJl BBaXKaTH
piBHOMIPaBHUM CY0'€KTOM €KOHOMIKH, SIKUH PETYIIOE CIIOKUBAHHS CTBOPIOBAHHUX B €KOHOMIII OJar Ta
O/IHOYACHO 3a0e31euye HalioOHAIBHY eKOHOMIKY CBOIMH PECypCaMH.

PesynbraTu pocaimxenns. JlocmimkeHas QiHaHCIB JOMOrOCIOAapCTB Ma€ Bif0OyBaTHCS Ha JTBOX
piBEsIX. Ha MakpopiBHI 3HiHCHIOETbCS BUBUEHHS JIOMOTI'OCIIOIAPCTB SIK MEBHOI CYKYITHOCTI €KOHOMIYHMX
OJIMHUIIb, TIOBE/IHKA SKUX OE3IIOCEpENHBO BiJOOpaXkae peayibHUi (hIHAHCOBUU CTaH HACENEHHS, HOro
EKOHOMIYH1 iHTepecH, MpoOjeMH B LIJIOMY i Ma€ CyTT€BUH BIUIMB Ha HAIlOHaJbHY e€KoHOMIKy. Ha
MaKpOEKOHOMIYHOMY PiBHI MOXYTb PO3IJISIIATUCS B CYKYITHOCTI IOXOIM JOMOTOCIIOAAPCTB, CTPYKTYypa Ta
00CsTH CIIOKWBaHHS, (PIHAHCOBI B3aEMUHHM MIOJ0 TOJATKIB, IEHCIHHOTO 3a0e3NeueHHs, COIliaJbHOT
nigrpumky. OTtpumana iHpOpMaLis cIyryBaTHMe Uil NPUHHSTTA JEpKaBHUMH IHCTUTYLISIMH pillleHb
LIO0 TUIAaHYBAaHHS JOXOAIB Ta BHAATKIB JIEPKABHOrO OIOMKETY, PO3paxyHKy oOOCATY COLiaJIbHUX
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CyOBeHIIil, a TakoX Oyne MiAIpyHTAM 111 (QOpMyBaHHS CTpaTeriyHMX IUIaHIB nepxaBu. Kpim Toro,
iHOUKaTOpH (HIHAHCOBOTO CTAHY BITYM3HSHUX JOMOTOCHONAPCTB HEOOXiAHO MOPIBHIOBATH 3 TAKUMH K
IHOUKaTOpaMH B KpaiHaX 3 BHCOKAM pIBHEM PO3BUTKY EKOHOMIKM Ta MPUHMATH PilIEHHS Pi3HOrO
xapakTepy: (piHaHCOBI, IHBECTUIIIHHI, OCBITHI, CIOKHUBY1 TOILO.

BuBueHHsT JOMOrocrogapcTB Ha MIKpOPiBHI BKIIOYAE JIOCHIKEHHS (DIHAHCOBOrO CTaHY
JIOMOT'OCIIOJJAPCTB OO0 HOTo BIUIMBY Ha €KOHOMIKY PETioHy a0 €KOHOMIKY BIANIOBIIHOTO MicTa, cena
tommo. Ilpore, SIKIO Ha MaKpOpiBHI JOCTI/DKYIOTBCS Y3arallbHIOIOUI TMOKa3HWKH, TO Ha DiBHI PErioHy
MiclieBa Bia/la B)KE Ma€ OTpUMYBATH OLTBII JieTalibHY iH(opMarlito moao (GiHaHCOBOTrO CTaHy KOHKPETHUX
JIOMOT'OCIIOJJAPCTB, OKPEMHUX TPYIT HaceleHHs Ta ocobuctocTell. Ha nmpomy piBHI opmyeThest iHbopMmartis
00 PIBHS JOXOAIB JIOMOrOCIIONAPCTB, sIka HeoOXimHa i (OpMyBaHHS Ta PO3MOIUTY COI[iaIbHHX
CyOBeHIII, a TaKOX COI[IaJIbHUX BHJATKIB MicIieBUX OrojpkeriB.IIporiec neneHTpanizamii 3HauYHO
aKTHBI3yBaB 3allIKaBJICHICTh SK JICPXKABHOI Tak 1 MICIEBOI Biamgd J0 (PpIHAHCOBOrO CTaHy
JIOMOT'OCIIOJIAPCTB. AJKe 00 €IHAHHIO TpoMaj IepeAyBaB aHaji3 (HIHAHCOBOI CIPOMOXKHOCTI KOXHOT
rpoMajii Ta i CKIIamoBUX — jgomorocnoaapcts. s iHdopMmaris 103BoNsie BU3HAYATH CTpATErivHI TUIAHN
PO3BUTKY O0’€JHAHUX TEPUTOPIAIBLHUX TpoMaj. BIAMOBIIHO B CYCIUILCTBI BCe OULIBIIE J03piBae
PO3YMiHHS HEOOXiTHOCTI TIMOOKOro 1 BCEOIYHOrO BHBYEHHS (PIHAHCIB HACENEHHS SIK TEPCIIEKTUBHOTO
JDKeperia 3aTydeHHs pecypeiB ISl PO3BUTKY €KOHOMIKH, a 3 TOUKH 30py (hopMyBaHHS JOXOJIIB HACEIICHHS
- sSIK HaWBaKJIMBIIIOI CKJIAZ0BOI BIATBOPEHHS JIFOACHKOrO Karitainy. BomHodac, gociimkeHHs (iHaHCIB
JIOMOI'OCIIOJIAPCTB Ma€ BIIOYBATUCS OIHOYACHO 3 JOCITIDKEHHAM OCOOMCTHX (DiHAHCIB. AJpKe OCOOHMCTI
(iHAHCH BIIIrpaloTh BaXKIIMBY POJb Y PO3BUTKY CKOHOMIKH OYIIb-SKOTO PETIOHY, OCKUIBKH OXOILTIOIOTH
IHTEpEeCH HACEJEeHHs, PEeriOHANBLHUX OpraHiB BIIAJM Ta MiANPHEMCTB. Brume ocobuctux (iHaHCIB Ha
PO3BHTOK EKOHOMIKH PETIOHY IMOJISATAE B TOMY, IO 3 1X JIOMOMOr'O0 HacelleHHs Oepe y4acTh Y po3MoIiii i
MIEPEPO3MOILII HAIIOHAILHOTO J0XO0/Y. 3BiZICH BBa)KAEMO, 1110 OCOOMCTI (hiHAHCH TAKOX CIIi BHUIUIATH B
CaMOCTIiHHY JIaHKY (DIHAHCOBOI CHCTEMH.

VY ¢inaHcoBil cucTeMi 0cOOMCTI PiHAHCH BiMIrparoTh OCOOIMBY POJIb 1 MaIOTh MIEBHI OCOOIMBOCTI,
SIK1 BIZIPI3HSIIOTH iX BiJ JCPyKaBHUX, MYHIIMIAJBHUX Ta KOpHopaTHMBHUX (iHaHciB. Io-miepiire, ocoducTi
(iHaHCH TICPBHHHI IO BIOHOLICHHIO [0 AEPKaBHUX, MYHIIUIAJBHUX Ta KOPIOPATHBHUX (hIHAHCIB,
OCKUTBKH 0co0a CaMOCTIMHO TIpuiiMae pIIIeHHS IIOIO HAMpsMIB 3aCTOCYBaHHS CBOIX JOXOIIB Ta
TPOIIIOBHX 3a0IMA/PKEHB, a TAKOXK CAaMOCTIHHO BHOMpAE MicIle CBOrO IpalleBlIaIITyBaHHS (3aCTOCYBAHHS
JoAckKoro Karitany). Ilo-apyre, 3acTocyBaHHS OCOOHCTOrO JIFOICHKOT'O KArliTaly CIyXKaTh 0a30r0 IS
(hopMyBaHH: MICIIEBHX Ta KOPIIOPATUBHUX (hiHAHCIB a/pKe iX mpars ¢popMye TofaHy BapTiCTh, sIKa TIEBHUM
YHHOM TpaHC(POPMYETHCs B (hJiHAHCOBUH KaITiTax OCOOH, MIAMIPUEMCTB Ta TPOMAJIH.

VY BiTUM3HSAHIN (hiHAHCOBIH JiTEPaTypi BXKUBAIOTHCS TOHATTS: «(piHAHCH HaceNeHHs», «(hIHAHCH
JIOMAIITHIX TOCIIONAPCTBY, «(hiHAHCH JOMAITHIX TOCIIONAPCTB 1 COIIATBHOI Chepr», «0COONCTI (hiHAHCHY,
«IepcoHabHI (DiHAHCKHY», «pIHAHCH TpoMamsdH», «piHaHcH (QIBUIHMX 0Ci0», «(pIHAHCH CIIOKUBAUIBY,
«biHaHCH CcnOKUBYOTO cekropa». [Ipore odimiiiHa exoHOMIYHa HayKa YHHKAE TIOHSATTS «OCOOHCTi
(iHaHcH», B OUIBIIOCTI OMEPYIOYM TIOHATTAM  «IOMOTOCHOAAapCTBO», 1 TOMY €IMHOTO Ta
3araJJbHOBU3HAHOTO BH3HAUEHHS TOHATTS ocoOmcTux (iHaHCIB HeMae. BincyrHe me MmOHATTS 1 B
3aKOHONABUIA 0a3i JepkaBu. BomHodac, SIKIIO MiICyMyBaTH OKpeMi HayKOBi HApPOOKH Ta MPAKTUYHUN
JOCBin BHBYEHHs (DiHAHCIB, TO MOXKHA 3alpONOHYBAaTH TaKe BHU3HAYEHHS OCOOMCTHX (hiHAHCIB, SIK
3arajJbHOrO J0X0ny (pi3yHOI OCcOOM y BHTIIANI 3apoOITHOI TIATH Ta IHINMX BUMAIB JIOXOMIB, SKHIA
BUTpadacThes, 30epiracThcs a0 HBECTYETHCA 3 METOK 33JJOBOJIEHHS OCOOHCTHX IOTPEO Ta MOCSTHEHHS
BH3HAYEHUX OCOOO0 JKUATTEBUX mined. OCHOBHA MeTa 0ocoOMCTHX (DiHAHCIB, I1e 3a0e3NeueHHs MPOoLeCy
OCOOHCTOrO CIIOXKMBAHHS IHIMBIIyyMa HE3aJIEKHO BiJ TOro, SIKE MiCIle B CYCIUIBCTBI BiH 3aiiMae.
BaxMBO TakoX BpaxOBYBATH, 10 OCHOBHHUMH OJIEPKyBauaMH JIOXOJIB BCE X € ocoba, a He CiM's
(momorocrionapcTBo), i PilleHHs MO0 BUIATKIB YaCTillle MPUIMAIOTHCS OKpeMUMHU ocobamu. BomHodvac,
CITiJT T IKPECTIUTH, 10 0COOUCTI (hiIHAHCH BCE XK € MIICUCTEMOIO (piHAHCIB IOMOTOCIIOIAPCTRA.

Crhin okpeciauTu TEBHI BIACTHUBOCTI 0coOMCTHX (hiHAHCIB: cy0’eKT Ta 00’€KT (iHaHCOBOI
TISUTBHOCTI B OCHOBHOMY TOTOXKHI, a/pKe 0co0a CBOI JOXOIM BUTpadae B 3HAYHOMY o0cs3i Ha cele;
3aKOHO/IABCTBOM YIiTKO BH3HaydeHa 0a3a Ta CTaBKM ONOJATKYBAaHHS JOXOJiB; ICHYBaHHS
JIOMOT'OCTIOIapCTBA, sIKe 3a0e3reuye MeBHI KUTTEB] MOTpedr; 6e3yMOBHA MPUHAICKHICTE 0COOUCTUX
(iHaHCIB KOHKpETHIH (i3nuHii 0coli; moBHa cBOOOAA 1010 chepu OTPUMAaHHS JOXOMIB, 31iHICHEHHS
BHJIATKIB, 32013 KEHb; PU3UKH B IPUUHATTI PillIeHb 11010 IHAHCOBUX BKJIAJICHb € OCOOUCTUMU.

Ha cporomni ckmagHo BiACTEXKYyBaTH MO3UTHMBHI Ta HETaTHBHI CTOPOHU PO3BHUTKY came
ocobuctux (hiHAHCIB, OCKUIBKM BiACYTHi, Ta H, MaOyTb, HEMOXJIMBO YHOPMYBaTH Ta BHIATH
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pEeKOMeHIallii Moo 3arajdbHUX BUMOI BHKOPHCTaHHS JOXOIIB OCOOM, apKe IIi MPOLECH B KOXHIiH
POIUHI (JIOMOTOCIIOAAPCTRI) Y3TOUKYIOThCS 3 Oe3iuyio iHAMBiMyanbHUX ocoOmuBocreil. Hayka He
MOX€E BHPOOWTH Hi CIelialbHUX 3aKOHIB, Hi CHUCTEM YMIpaBIiHHS MpoiecoM (opMyBaHHS ITOXOIIB
ciM'i, po3mipaMu JoXomy, a THM Oulbllle peKOMEHJAI MO YIpaBIiHHIO 1 CTPYKTYpi BUTpaT. SKmio
3BEPHYTHUCS JI0 CTAaTHCTUYHOI iH(OpMaIii, TO BOHa B OUIBIIOCTI NpeacTarisie iH(OOPMAIIII0 IIOI0
JIOMOT'OCTIONAPCTB. A OCKUIBKH, SIK yxe OyJio 3a3HA4eHO BHIIE, OCOOUCTI (DiIHAHCH € MiJCHCTEMOIO
(iHaHCIB JOMOrOCHOJApPCTBa, TO BIANOBINHA JWHAMiIKa cTaHy (IHAHCIB JJOMOrOCIIONApCTB
KOPEITIOETHCA 31 CTAHOM 0COOMCTUX (DiHAHCIB.

Crin 3a3Ha4nTH, O (QIHAHCOBI PECypcH JOMAIIHBOTO TOCMOAAPCTBAa BHCTYNAIOTh y BHIIISII
BiZJOCOOJIEHUX TpomOBUX (DOHMIB, MI0 MAaIOTh LIbOBE MpU3HAueHHS. [Ipu posmoxaini diHaHCOBHX
pecypciB B IOMOTOCIIO/IAPCTBI Ha TIepIe Miclle BUXOAATh CIMEHHI IHHOCTI Ta 0COOMCTI MPIOPUTETH.
BHyTpimHbOCIMEHHMI TMOPSIOK BH3HAYAE, SKHM YHHOM OyIyTh BHTpauyaTHCS KOIITH. 30Kpema,
MOXHa 3a3HaYUTH, IO B JOMOI'OCIIOAIaPCTBAaX CTBOPIOIOTHCS JIBa OCHOBHHUX (oHAU: (OHJ
CTIIOKMBaHHS, TMPHU3HAYCHWUH AN 3aJ0BOJIEHHS ocoOuCTHX moTped ciMm'T (mpuabdaHHsS MPOAYKTIB
Xap4yBaHHs, TOBAPIB MPOMHCIOBOIO BUPOOHUIITBA, OTUIATA PI3HUX MOCIYT TOILIO); OH/I 32011 XKEHb
(BimkmameHux moTpeod), sskui OyJe BUKOPUCTaHWI B MAaHOyTHBOMY ISl IPUAOAHHS JOPOTHX TOBapiB
(mobOyToBa TexHiKa, HEPYXOMICTh TOMIO.) 200 SIK KaIliTal JjIsl OTpPUMaHHS MPHOYTKY.

OriHro0uM B MiJIoMy (iHAHCOBI pe3yNbTaTH (PYHKIIOHYBaHHS JOMOTOCIIONAPCTB B YKpaiHi
3a JIOCHIDKYBAHHMA TIEPi0I, CITi/T BII3BHAYNTH 3POCTAHHS TEMIIIB POCTY JOXOJIB Ta BUTpaT (Tadi. 1).

Tabmuns 1. /InHaMika TOX0iB, BUTPAT Ta 32013 PKEHb JJOMOTrOCIIOIapCTB™

[TokazHuKH 2014 2015 2016 2017 2018
Jloxo/t1, MJIH. TPHH. 1516768 1735858 1989771 2475826 | 3219518
Butpatu, MITH. TpH., B T. 4. 1485988 1722879 2007662 2544806 | 3219518
Ha Ipua0aHHA TOBaPIB i 1316757 1553757 1815142 2297573 | 2870156
MOCIYT, MITH. TPH.

Yacrka BUTpaT Ha MPUAOaHHS 81,3 87,2 87,3 89,2 89,2
TOBapIB i mocnyr, %

Ilxeperno: *po3paxoBaHo 3a MarepianaMu mkepena [3]

[IpoTaromM ocTaHHIX POKIB TOJIOBHUM JDKEPEIOM JIOXOMIB HACEICHHS KpaiHW TPAJHINHHO €
oIulaTta mpari, ska cTaHoBUTh 0113bK0 50% Bix o0cCsry BCiX ZOXOAIB. 3HAUHUN BHECOK Y (POPMYBaHHS
JIOXOIIIB HACEJICHHS BHOCATH COITialbHI JOMOMOTH Ta iHI MOTOYHI TPpaHC(EPTH, X0Ua JacTKa TaKHX
JOXOIB mOpiuHO 3MeHITyeThes. Tak, sxmo y 2009 pomi Bona cranoBuia 40,8% Bix BCix JOXOAIB, TO
Bxke y 2018 pomi — 35,6%. YacTka mOXOAiB BiJ BIACHOCTI TaKOXXK Ma€ TEHAEHIIIIO O 3MEHIIEHHS, a
came: 3,9% y 2009 poui ta 1,6 % y 2018 poui. [Ipore y npomoBx AOCIiAKYBaHOIO NEPIOAY JOXOAN
Bim BracHocTi craHoBwiIW Ot 6%. IlpoTmnexxHo0 CcKIazoBOO (PiHAHCIB JTOMOTOCHONAPCTB €
BUTpAaTH. Y CTPYKTYpi BHTpAT JOMOTOCHOAApPCTB HAWOUIBIIy YacTKy 3aiiMalOTh BUTpATH Ha
npuadaHHs TOBapiB Ta Hociyr - 6au3bko 90% 3a 2018 pik. 3 HUX, HAWOLIBIINI BiACOTOK CTAHOBIIATH
BUTPAaTH Ha NPOAYKTH XapuyBaHHSI — Maxe 50% Ta komyHanpHI mocimyru — Ounst 21%. Bomnouac
JOMOTOCTIOIapCTBA MAIOTh 1 3a0MQ/DKEHHS, SKi MOXYTh CTaTH OOHHM 3 JKepen (piHaHCyBaHHS
IHBECTHUIIHHUX TIpOrpam perioHy (Tadi. 2).

Tabmuis 2. CTpykTypa Ta AHAMIKA 320113/ PKEHh HACENEeHHsT Y KpaiHu, MITH. TPH.

IToka3HukH 2014 2015 2016 2017 2018
1. [Tpupict hiHaHCOBHUX aKTHBIB 27868 15096 -12410 -12813 35805
2. IIpupicT rponIoBuX BKJIAIB Ta 118734 10630 632528 -579 66180
3a0MIQ/DKEHb Y IIIHHUX Hanepax
3. 3aomamKkeHHs B IHO3EMHIN 32472 22836 63243 63243 39787
BaJIOTI
4. TTo3uku, onepxani 3a -40115 -82752 -20518 15486 29416
BHUKITFOUEHHSIM IMOTaIllCHUX

*Jleperno: po3paxoBaHo 3a Marepianamu jukepena [3]

3ao1ma/HKEeH s IOMOrOCIIOIapCTB MalOTh BEIMYE3HE 3HAYEHHS /I CaMOro JIOMOrOCIIOIapcTBa, 1
OJIHOYACHO NPEICTABIIAIOTh COO0I0 BayKIIMBHI MOTEHLia]l eKOHOMIYHOTO PO3BHUTKY perioHy. Y KpaiHax 3
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PO3BHHEHOIO PHHKOBOIO E€KOHOMIKOIO (DIHAHCOBI HAKOIMMYEHHS JOMOTOCIIONAPCTB MOMKHA 3ICTaBUTH 3
o0csrom BBII, 1110, 6€3yMOBHO, € TIEPCIIEKTUBOO JIsi eKOHOMIKK Ykpainu. Hanpuknan, B CHIA ocobucri
¢inancu cknagaots 300% yactku Big BBII kpainu, B Snonii — 245%, a y @panii — 135% [4].

AKTHBI3allig IHBECTHULIMHMX TIPOLECIB 3a paxyHOK 3alydeHHS (IHAHCOBHX pecypciB
JIOMOTOCIIOIaPCTB MOYKJIMBA 32 YMOBU BJIOCKOHAJIEHHS (PIHAHCOBUX IHCTPYMEHTIB i (OpMyBaHHS
CTHMYJIIB 3 OOKY JIep)KaBHHUX Ta PEriOHAJbHUX OpTaHiB JEP)KaBHOI BIAM, SIKI JO3BOJAThH IIJIBUIUTH
MOTHBAIIIIO HACETICHHS B iIHBECTYBaHHI CBOIX IPOIIOBUX 32011a/PKEHb B €KOHOMIKY PETiOHIB.

HaromicTh, mo0 rpaMOTHO Ta €()EKTUBHO 3IIMCHIOBATH IHBECTHIIHHY JISUIbHICTB,
JIOMOTOCIIOIaPCTBaM HEOOXIJHO 3HATH MPO MOKJIMBI IHCTPYMEHTH iHBECTYBaHHS BUTBHHX KOIITIB, iX
0COOJIMBOCTI, OCHOBHI IlepeBard Ta HEAONIKM. B cydacHHMX yMOBaxX JOCHTh BQXKJIMBHM € IOLIYK
HaJIHHUX 1 HAHOLTBII BUT1IHUX IHCTPYMEHTIB iHBecTyBaHHs. Ha jmaHomy erarti po3BUTKY (piHAHCOBHX
PHHKIB iCHye 0e3iiy crmoco0iB BKIAJEHHS THMYACOBO BUIBHHX TPOIIOBHX KOIITIB, TOMY Ba)KJIMBO
BMITH p0o30MpaTUCs y BCiX IHCTpyMEHTaX, HEOOX1IHO MaTH BIAMOBIHI 3HAHHS PO HUX 1 PO PU3UKH,
SKI MOXYTh OyTH TMOB'sI3aHi 3 BKJIAJICHHSM KOINTIB B Ti YW iHII iHCTpyMeHTH. BoaHouac, mo0 He
MOMWJIUTUCST 3 BHOOPOM IHCTPYMEHTY iHBECTYyBaHHS, IMOTPIOHO BPaxOBYBaTH HE TUIBKA CBOI
nobakaHHsl, ajie 1 (PaKTOPH 30BHIIIHLOTO CEPEIOBUINA, 10 SKMX MOXKHA BiTHECTH 3arajibHi eKOHOMIUHI
Ta TMOJIITHYHI YMOBH B KpaiHi, 110 BIJIMBAIOTh HA €(pEKTUBHICTh BUKOPUCTAHHS KOKHOT'O IHCTPYMEHTA.

Tak 111e MOXKHa BKJIaJlaTH CBOI 3a0liaKeHHs B akilil. [IpoTe moTpiOHO IrpaMOTHO MiAXOIUTH
710 BUOOpY LIHHUX TIarepiB, BUOUPATH OUTBIN HAJIHHI IMPUEMCTBA, SIKi 3 HAWOUTBIIIO HMOBIPHICTIO
MOXYTh OJIaronoiIydHO MEPEeKUTH EKOHOMIYHO HECTaOlIbHY CHTYaIlilo B KpaiHi, a00, MOXJINBO, U
Kpu3y. binbin HagiiiHUMU MOXYTh OyTH OOJiTalii, apke BOHW MarOTh (IKCOBaHHH PiBEHb JIOXOIY J10
KIiHI[ TEpMiHY TIOTalieHHs, aje mo0 yOe3meunTd cebe Bij MOXIMBHX BTPAT, HOTPIOHO MPOBECTH
aHaJli3 MiSJIBHOCTI OpraHi3ailii Ta BUSBHTH NMEPCIEKTHUBHU i MOAABIIOr0 pPO3BUTKY. ToMy 1100 OyTH
YCIIIIHUM YY4aCHHUKOM (DOHIOBOTO PHUHKY, MOTPIOHO mH00pe po3bupartucs B ik cdepi, MaTH TOCUTH
BHCOKHi piBeHb (hiHAHCOBOI PaMOTHOCTI.

IIlo cTocyeThCs HEPYXOMOCTI SK I1HCTPYMEHTY IHBECTYBaHHS, TO ICHYE IIBa CIOCOOH
3apoOIITHHS: MPUAOAHHS 3 MOJAJBIINM MEepernpotakeM Ta IMPHIOAHHS HEPYXOMOCTI IS MOJaJIbIIO]
3madi ii B opeHmy. llpw HUHIOIHIA E€KOHOMIYHIN CcHUTyallii B KpaiHi HalkpamiuMm BapiaHToM Oyme
pUAOaHHS HEPYXOMOCTI HE IUIS MPONaXy, aipKe II€ MO3BOJUTH OTPUMYBATH TMOCTIHHHHA NOXiI, KpiM
TOTO 32 JIOTIOMOTOI0 HEPYXOMOCTI MOJKHA 30€pErTH CBOI KOIITH. Bemnde3HnM MIHYyCOM TYT € T€, IO
Ha MpUAOaHHSI HEPYXOMOCTI MOTPiOHI 3HauHi KomTH. Jlo TOTro % HE KOXKHE JOMOTrOCIONAPCTBO MOXKE
co0i me 103BONUTH, a OpaTH IMOTEKYy Wi Yac EKOHOMIYHOI HecTaOUIbHOCTI € He HallKpamum
BapiaHTOM, OCKUIBKH iICHY€ Ay>K€ BUCOKHM PU3UK OMMHUTHCS HEIIATOCIPOMOXKHUM.

Bruragatei KOImTH B 307I0TO 3 METOK HOT0 MOMANBIIOrO MEpenpoAaky HEBUTINHO, aje Iei
IHCTpYMEHT iHBECTYBaHHS MO)KHA PO3TIISIATH SIK XOPOIIWK BapiaHT 30epeXeHHs CBOIX KOIITIB MpH
HECIIPUATIMBUX EKOHOMIUYHMX yMOBax. TakoX CIi 3a3HAYWTH, L0 CTAaBKU AEHO3UTIB B €KOHOMIYHO
HECTaOLIbHIA eKOHOMIIlI HE TIEPEBUIIYIOTh TEMITy 3pOCTaHHS THQIIALII, TOMY PO3TISAATH ACTTO3UT K
IHCTPYMEHT NMPUMHOXKEHHSI BUTFHUX KOIITIB B TaKWX €KOHOMIYHHX YMOBaX HE BapTO, alle IEMO3HT
MO)KHa BHUKOPHCTOBYBAaTH SIK IHCTPYMEHT 30€peXeHHs CBOiX KOmTiB. MO)XHa Biq3HAYWTH, IO B
HECTaOLIbHIA EKOHOMIIlI HAWMPHBAOIWBIIIOW CTa€ TOKYIKa BAOTH, a/DKE B TakKi 4YacH 3aBXKIU
CIIOCTEPIraeTbes 3pOCTaHHS KypCY iIHO3EMHOT BaJIFOTH.

Ha migcraBi Bumeza3Ha4eHOro MO)KHA BIM3HAYMTH, M0 HAHOUTBIIy YacTKy CBOiX BHTpaT
JIOMOT'OCTIOZIAPCTBA BUTPAYAIOTh HA IIOTOYHE CIIOXKUBAHHS, & Ha 320IUa/DKEHHS 1 TOAAbIIE X 1HBECTyBaHHS
3aJIMIIAETHCS HE3HAYHA YaCTHHA KOIITIB, 10 OOMEXYe IHBECTHIIIHHY MsUTpHICTh TpoMajsiH. HaToMicTs, s
€KOHOMIYHOTO 3POCTaHHS PErioHy BeIHMKE 3HAYEHHS Ma€ IHBECTHIliiHA (DYHKIlS TPOMIOBHX ITOTOKIB
JIOMAIITHIX TOCITOAAPCTB SK MOCTAYaTbHHKIB (DIHAHCOBHUX pecypciB s eKoHOMIKH. B nanuii yac He TimbKH
HU3bKUH DiBEHb JOXOHIB OCHOBHOI MacH JOMOTOCIONAPCTB € CTPUMYIOUMM (DaKTOpPOM iHBECTHLIIMHOIO
Tporiecy, a i HepocTatHs iHaHCOBA TPAMOTHICTh OUTBIIIO YaCTHHY HACEIICHHSI.

Ille ommiero mporasvHO B (iHAHCOBIM cucTeMi € BiACyTHICTH (piHaHCOBUX (paxiBIIiB-
KOHCYNBTAHTIB JUIA HACeNeHHA, fKi MOriau O iHIMBiIyaJbHO ITOPEKOMEHIYBAaTH BiJIOBIIHUI
eeKkTuBHUII HampsIMOK IHBECTYBaHHS, BUXOISIYM 3 CYMH 3a0LIa/DKEHb JOMOrocrojzapcrsa abo
ocobuctux (iHaHCiB TpomaasHuHA. Pasom 3 TuUM (iHAHCOBO-KPEOUTHI IHCTUTYTH MOKJIMKaHI
BiZirpaBaTH MPOBIJHY POJIb B Ipoleci BUOOPY HACEIEHHSM iHCTPYMEHTIB iHBECTYBaHHS 3a0ILa/KEHb,
BIIMBATH Ha TpaHC(HOPMALIIO 3a0MaKEeHb B IHBECTHLII Ta HA MiABUIIEHHS peallbHOI HOPMH JIOXOXIB
1 32011a/PKEHb JIOMAILHIX TOCIIOIapCTB.
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BucHOBKH. BI/IXOILSIIII/I 3 BUIIE3a3HAYCHOI'O 3ayBaXXKMMO, IO IMATAHHS iHBeCTI/IHiI‘/'IHO'l' aKTUBHOCTI

TPOMAJISH Ta JOMOTOCIIOAPCTB OOYMOBIIIOIOTH aKTyaJIbHICTh PO3POOKH HOBMX METOJIB 1 MOJIENeH OLIHKH
Ta MPOrHO3YBAHHS TPOIIOBUX MOTOKIB JOMOrOCIIONAPCTB Ta CTUMYIIIOBAHHSI iX 3pOCTaHHS, SIKI HECYTb
BEJTUKHI IHBECTUIIIMHUM TTOTEHITAN Ta 3[aTHI 3MIIHUTH PECYPCHY 0a3y PEerioHAILHUX OFOJKETIB.
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Beryn. YkpaiHChKi pecypcH BYTJIEBOIHIB 3 KOXHHM POKOM HAOYBarOTh BCE OLIBIIOTO
3HAYEHHS ISl EKOHOMIKH KpaiHu.

Jus mapomryBaHHS BHAOOYTKY BYTJIEBOAHIB IPOIOHYETHCS AKTHBHIIIE BHUKOPHUCTOBYBATH
TaKuH THCTPYMEHT 3aIydeHHs iIHBECTOPIB K yroma mpo po3noxia mpoaykmii (YPII).

Pe3yabTaTu A0CTiITKeHHsI. YKpaiHChKa METOIUKA PO3MOAUTY MPOMYKITI MK JEpKaBOIO Ta
iBecTopoM npu miamucanHi YPII B cdepi BumoOyTKy ByrieBOIHIB BUTIISAA€ HACTYITHAM YHHOM.

TakuMm YWHOM, CYKYITHHM JIOXiJ IHBECTOpa CKJIAMAEThCA 3 KOMIICHCAITIHHOI IPOIYKITii,
MIpHOYTKOBOI YaCTHHHU iHBECTOpa 3a BHUpPAaXyBaHHSAM KaIliTAJBHUX, €KCILTyaTaIlifHUX (OmepamiiHmuX)
BHUTpAT, & TAKOXK PECYPCHUX TUIATEXKIB, AEPKaBHAX CTPAXOBHX BHECKIB Ta IMONATKY HA MIPUOYTOK.

VY cBOIO Uepry, CyKyImHHU TOXiJ [epKaBy CTAaHOBUTH MPHOYTKOBA YaCTHHA JIEPIKABU, PECYPCHI
IJIaTeXi, IepKaBHI CTPaXxoBi BHECKH Ta IMOAATOK HA MPHOYTOK.

VY cknazi BUTpaT iHBECTOpa BHIAUIAIOTH KalliTaabHI BUTPATH (TEOJOTiYHE BHBUYEHHS, Y TOMY
YUCITI AOCTITHHUIBKY Ta IMPOMHCIOBY pO3pOOKY, 0OJagHAHHSA Ta MPOMHCIOBY PO3pOOKY POMOBHIIA),
eKCITTyaTamiiHl (ormeparliiiii) BUTpaTH 3 BHIOOYTKY BYTJICBOAHIB Ta iHINI BUTPATH, CKIAN SKAX €
MpeAMETOM IeperoBopiB mix vyac ykianaHas Y PII i siki ¢ikCyrOThCs B TEKCTi yroAH.

Jana cxema mepenbavae, M0 MaKCHMaJlbHA BETMYMHA KOMITEHCAIIMHOI MPOAYKIlI HE MOXe
Oyru Oumpmie 70% Big 3arampHOro o0csary (BaprocTi) BHpOOJIeHO y BiAmoBimHOMY mepiofi
BYTJICBOJTHEBOI CHPOBUHHU.

Mexanizm CPII — ne He HOy-xay mnst Ykpaiau. OmHak, 0 IBOTO 4Yacy JOCBiA HaIIoi KpaiHu
mozo yknanenas YPII, Ha xaib, He MOYKHA Ha3BaTH YCIIITHIM.

[Ipuknagom € nHamaranas 3acrocyBatn y 2013 poni VYPII na Ckidcebkii ainsHIi
Yopuomopcekoro mensgy. Toai npaBo BuaoOyTky rasy mo YPII ma uiit pimsaui orpumanu THK
Exxon Mobil, Shell i Petron, a ywacts nepxkaBHoi HAK «Hagpa Ykpainu» 3BOOMTBCS JHILIE 10
HaJaHHS JOKyMEHTAIlii.

VY 2018 poui cnoBaubka NAFTA Bnputyn HaGnu3unacs A0 TOro, miod cCTaTtd ONepaTopoM B
yrozi npo posnoain npoxaykuii (YPII) na KO3iBcekiit minstaui. [IpencraBHuky KoMmnaii 3asBUIM, 10
BOHM PO3TJISAAI0TH el mpoekT sik greenfield.
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Paszom 3 THM, mupektop mpexnctaBHunTBa Nafta B Ykpaini Jlrooomup Komumk (Nafta RV)
MiKpECHB, 110 B CBOil poOOTi 3 BUAOOYTKY BYTJICBOAHIB KOMIAaHig 3aiiMETbCsl HE TUIBKH PO3BIAKOIO
HOBHUX MalJaHYMKiB, aje i PEKOHCTPYKII€I0 1 BiTHOBJIECHHSM CTapUX CBEPUIOBHH, KUIBKICTH SKHX
craHoBUTh 47 00'ekTiB. JlOBrocTpoKOBa cTpaTerisi MOLIyKY CIAHIIEBOrO razy Oyae MoeqHyBaTHCS 13
CEpEIHBOCTPOKOBOKD — MOMKIJIMBOCTI PaHHBOTO BHIAOOYTKY ra3y i3 TpaJuuidHHX JpKepen. Takuii
ClIeHapii T03BOJIMTH PEIHBECTYBATH B IIPOCKT.

[poekT € ayxe MpuBaOIMBUAM 3a PaXyHOK HU3BKOI (DiKCOBaHOI pEHTHOI CTABKH, SIKa € OJJHAKOBOIO
1 IS CTApHX 1 JUT HOBUX CBEPJIOBHH, a TAKOXK SIK JIJIs TPAIUIIIMHOrO TaK 1 IS CJIAHIIEBOTO ra3y.

HeoOximHOo migKpecauTH, Mo Yroay AyXe CKIAJHO CKacyBaTH a00 3MIHUTH ii YMOBH.

B VPII npomucyetbest Bee, 30KpeMa po3MipH PEHTHHX TUIATEXIB, 1 X B OAWH JIeHb HE MOYKHA
npocto Tak noMinaTH. YPII yknanaerbes Ha 50 poki. [IpoTsarom ychoro 1poro 4acy iHpectop Oye
3axXUILIEHUH BiJl HECHCTEMHUX KPOKiB, 30KpeMa BiJl Cpo0 3MIHUTH PO3MIPH PEHTHHX IUIATEXIB y OiK
MIJBUIICHHS, SKi B YKpaiHi 3/ICHIOIOTHCS PETYJISPHO.

Ha mouatky 2019 poky ykpaiHCBKHI ypsAJ OroJOCHB MPO KOHKYpPC Ha YKJIaJ€HHS yroJl Mpo
posnoain npoxykiii (YPIT) mist 9-tu minsHOK ByrjieBOAHIB 3araibHOO Iuiomiero 11,600 kB. kM.
Ooimiiina koHKypcHa iH(opMalliss po3MilieHa Ha caiTi MIiHICTEpCTBA €HEPreTHKH Ta BYTUIBHOI
npoMucioBocti Ykpainu [1].

HeoOximHo mimkpecnutu, MmO Takwid IiHCTpyMeHT, sk YPII, B 3apyObKHHX KpaiHax
BUKOPUCTOBYIOTh JIJISl BIPOBAJDKEHHSI TPOEKTIB 3 PO3POOKH TUTBKM HOBUX POJOBUII. 3aKOPJIOHOM
KI1040BO10 BuMOroro 10 YPII e inBecTHilii B 6a30By po3BijKy, MMOMIYK 1 po3poOKy. OmHaK 11e 03HaYa€e
1 MBUINEH] PU3UKH JUIS OllepaTopa MpH Tild )Ke pO3BiLI.

Ha Ykpaini %k, 1o qanum Acoriaiiii ra30Bu100yBHUX KOMIIaHii Ykpainu [2]., BCi AUTSHKH, sSKi
BHCTAaBWJIM Ha KOHKYPC, 3HAXOAATHCA B MeEXax J00pe JOCHiKeHHX HadTora3oBux OacehHIB 3
pPO3rajy’»KeHOI0  Ta30TPAHCIOPTHOK  IHPPACTPYKTYpOO  Ta  MPOBEACHUMH  CEHCMIYHUMU
nmociimkeHas MU, Hadrora3osi pecypcu BCiX AUITHOK OQIIIAHO OIIHIOIOTHCS SK MEPCIEKTHBHI.

be3cymHIBHO, IS TPUBATHUX BITYM3HSIHUX 1 3aKOPJOHHHUX iHBECTOPIB-OIEPATOPIB OTPHUMATH
TOTOBI poAOBHINA Ha YKpaiHi — AyXe NMpUBaOIMBO, a/ke B ICHYIOUl POJOBHINA BXXE BKIIQJICHI
JIep>KaBOIO BETMYE3HI KOIITH.

Kpim Toro, Komirer 3 muTanb €KOHOMIYHOI TOMITHKHM Ha 3acimani 27 mrororo 2019 poky
(mpotokon N 72) po3risHyB MTOJaHU HApOMHUM jaenyratoM Ykpaiau JleancenkoM A. I1. mpoekT 3akoHy
Yxkpainn "I[Ipo BHeceHHsT 3MiH 70 3akoHy Ykpaiam "[Ipo yromu mpo posmomur mpomykmii" (oo
BIIOCKOHAJICHHSI aMIHICTpyBaHHS VKIAACHHS Yroj mpo po3moxia mpoaykiil)" (peectp. N 9525 Bin
04.02.2019 p.) Ta mpHUIAHSB pirIeHHs peKOMeHTyBaTH BepxoBHil Pazi Ykpainu mpuiHATH HOro 3a OCHOBY.

VY npuitHATOMY 3aKOHI 30epiraeTbcss MOKIIMBICTH KOHBEpTallii 0e3 KOHKypcy Ha pexum YPC
POIOBHII, SIKi JIO0 ITHOr0 PO3POOIIIIMCS HA IHIMIN 3aKOHOAaBUIM 0a3i. Tak caMo 3aKOHOM TepenOadaeThCS
MOYKJIMBICTH KOMIIEHCAITii BUTPAT, sIKi TIOHIC IHBECTOp 0 MOMEHTY KOHBEPTAITii poJOBHINA Ha pexuM Y P11,

V¥ 3B’s3Ky 3 M, HEOOX1HO MITKPECIUTH, IO B 3aKOpAOHHUX Kpainax Y PII He 3aCTOCOBYIOTH
JI0 POIIOBUIIL, SIKi BXKE PO3POOIIIIOTHCS.

Slkmo iHBecTop 3000B'sA3aBCs IMpAIiOBaTH HA YMOBAaxX JIIEH3il, ajle y HBOrO HIYOro He
BUXOANTH, TO JEepKaBl HEMA€e HISKOTO CEHCY YKIaaTH 3 HUM IHINY IHBLUTHBHO-TIPABOBY yromy. Tum
OinmpIe 6e3 KOHKYpCY.

Amke Meroro YPII e 3amydeHHsSs Ha KOHKYPCHHX 3acajaX Jdi€3IaTHOTO IHBECTOpA, SIKWH
MIPOTIOHYE HAWKpaIllli yMOBH IJIS A€P’KaBH.

YXBajeHHS TOMPABKH IPO KOMIICHCAIIMHY MPOAYKIIIO, B pa3i IepeBemeHHS MUITHKH Ha
pexuMm YPIL, 30epirae MOXIHBICTE HEOOMEKEHO BiIHOCHUTH BHUTPATH IHBECTOpa Ha KOMIICHCAIlIHHI
BUTpATH TpH 3000B’s3aHHI YKpaiHW IIOBHICTIO KOMIIEHCYBATH CBOEI CHPOBHHOIO BCi BUTpaTH
iBectopa. [Ipu nbomy Bci HaironoBHimI "aerani" Takoi KOMIIEHcaIii BiJHECEHI HA PO3CY YPSIILY.

[To cyri, B kpaini OyayTh HiATH Ba OAATKOBUX 3akoHy. OnuH 3BudaiiHmii 1 iHmmid — YPIT —
JUTS BITYM3HSHUX 1 3apyODKHUX IHBECTOPIB, IIPH SKOMY JiepKaBa He 0a4nTh Hi IMONATKIB, Hi IHBECTHITIH
B EKOHOMIKY.

IIpu VYPII piBeHp omomatkyBaHHS B Kilbka pa3iB Hmwkuui. | npu npoMy OCHOBHI
HaJXOIDKEHHS OYiKYIOThCS Tinbku yepe3 10-15 pokis.

OTtpumatu IOCTYN 10 POAOBHIL ByrJIeBOAHIB Ha ymoBax YPII - cipaBa myxe TpymomicTka i
Oropokparnyna. KokHy HOBY yromy moTpiOHO MporHaTd Mo BeiX iHcTaHuisix. Tomy nmemyratu i
YHMHOBHMKM AKTHBHO IEPENUCYIOTh 3aKOHOJABCTBO 1 HaMaraloThCA IIO MPOLENYPY MaKCHMajIbHO
MPUCKOPHUTH 1 cripocTuTH, Hazasmm Y PII "3eneny Bynumio".
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Barato um Mano yBarm B TONOXeHHsX KoHTpakty YPII mnpunpinsgerbcs mOTpUMaHHIO
HAIIOHAJILHOTO E€KOHOMIYHOI'0 iHTepecy, 3aJIGKUTh Bil PIBHA E€KOHOMIYHOTO DPO3BUTKY KpaiHH —
BJIACHVKA BYTJICBOJIHIB 1 3yCHJIb il YpSly B JAHOMY HANPSMKY.

3akopIoHHME J0CBiA mokasye, mo YPII B OCHOBHOMY BHKOPHCTOBYIOTH B KpaiHax, IIO
PO3BHBAIOTHCS. 3 PO3BUHEHUX KpaiH BHHATKOM € HopBseris, e 0 OCTaHHBOTO 4Yacy B MPOEKTax IO
po3po0iti HagTorazoBux poaoBull Ha ocHoBI YPII He menmie 50% akiiiii Majgo HaJeKaTH JIepKaBHIN
KOMIIaHii, sika He MiijIsarae IpyuBaTH3allii.

Uepes 110 KOMIaHIIO AepikaBa 3/1HCHIOBANA JKOPCTKUN KOHTPOJb 3a JisUTBHICTIO 1HO3EMHOTO
iHBECTOpa, a TAKOXK OPraHi30ByBaJla 3aMOBJICHHS HOPBE3bKUM MAaIIMHOOYAIBHUM MiIIPUEMCTBAM.

I mutre cTBOpHBINKM, (aKTHYHO 3 HYJIS, TAKUM IIISIXOM KOHKYPEHTOCHPOMOXHE HaIlilOHAJIbHE
MaIlIMHOOYyBaHHS, HOPBEXKII MOPIBHIHO HENIOJABHO BiIMOBHJIMCS Bill TaKMX JKOPCTKHX 3aXOJiB
MPOTEKIIii CBOIM TOBApOBUPOOHUKAM.

Pexum po3pobku mpupomnux pecypciB Ha ymoBax CPII 3actocoByroTh Takok IHoHE3is,
Typeuunna, Ywnmi Ta fgeski iHII KpaiHu.

Arle y BCiX IUX KpaiHax BUKOPHUCTOBYIOTHCS Ti UM IHIII 3aX0/M 3aXUCTY HAIlIOHAILHUX 1HTEPECIB.

Kpaiam, 1mo po3BHBalOTHCS, BIJKPUBAIOYHM JOCTYI Ha CBOIO TEPUTOPII0 3aKOPJOHHUM
KOMITaHisIM [l TIPOBEAEHHS IMOLIYKOBO-PO3BIAYBAIBHUX pOOIT 1 BHIOOYTKY BYIJIEBOJHIB,
HAMAararoThCsi BHKOPHUCTOBYBATH NPUCYTHICTh I1HO3EMHHMX KOMITaHIM 1 MisUIBHICTH OCTAHHIX JUIS
MiATPUMKH 1 CIIPHUSIHHS PO3BHTKY CBOET IIPOMHUCIIOBOCTI.

Jiist JOCcATHEHHS TaHOi METH ypsIJl HATIOJIATAE HAa BKIIFOYEHHI B YTOJIU TIPO PO3IMOUT MPOAYKIIT
MOJIOYKEHb, HALIJICHUX Ha OTPUMAaHHS HAI[lOHAJIbHUX EKOHOMIYHHMX 1HTEPECIB.

Ili myHKTH CKIAgaloThCA 3 3000B'S3aHb, HAKIAMCHUX HA MIAPSATHUKA IMOA0 HaBYAHHS
MepcoHaITy, Mepeiavi Cy4yacHUX TEXHOJIOTIH, BUKOPUCTAaHHS MICIEBOI MPOJYKIlii, MICIIEBUX MOCIYT i
MICIIEBUX CYOIIAPSAHUKIB, HaIaHHS IepeBaryu Ipy HaiMi Ha poOOTy TpoMajsiHaM JIaHOI KpalHH.

Haknmagaerscs sk 3000B's3aHHS HaBYAaHHS IEPCOHANY, SIKE MOXKE IPOBOIWTHUCS B MeEXax
KpaiHM BJIaCHHWKA BYTJICBOAHIB 200 3a KOPIOHOM 3 BUKOPHUCTAHHSIM 3aC00IB 1 MOXKIIMBOCTEH OYIIh-SIKO1
3 IHO3EMHHX KOMITaHIH MiIPSTHIKA.

Bapricte HaB4aHHS MOXKe OyTH YacTKOBO ab0 IIOBHICTIO KOMIIGHCOBaHA 3a pPaxXyHOK
BUTPATHHUX BYTJIEBOJHIB. SIKIIIO BapTICTh HE KOMIICHCYETHCSA, BUTPATH HA HABYAHHS PO3TIISIAIOTHCS SIK
TIpeMisi, BUTIJIAYEHA TIPS THAKOM.

OO0oB'sI3k0Ba TIepemava CydacHHX TEXHOJNOTIH BWTIimHA Jep)KaBHIM cTopoHi. Hampuxman,
KOHTPaKTH, IO yKiIamaroTees B Kuraiicekiit Hapomniit Pecryomimi (KHP), XxapakTepu3yroThes THM, IO B
HUX TPUAUIIETBCS OCOONMBA yBara i poOOMTHCSA aKIEHT Ha Iepemadi CydJacHHX TEXHONOTid. Y Imx
KOHTpaKTax Iepeaada TEXHONOTIH pO3yMIETHCS SIK BUKOPUCTAHHS TEXHOJIOTIH IIIpsTHIKA a00 KOMIIaHik
AP THAKA HAa KOPYCTh 1 3apaiyl yCITiXy I 10 BHIOOYTKY BYIIIEBOMHIB. BUKOpHCTAHHS 1 3aCTOCYBaHHS
TEXHOJIOTIH MAPSITHIKA BKIIOYAE€ MOXKITUBICTh HAaBYAHHS IIEPCOHAITY TIPAITIOBATH 3 TAKUMH TEXHOJIOT LIMH.

3000B'13aHHSA  HagaBaTH TIIepeBary IMpH HaiiMi Ha poOOTY TIpoMansdHaM JaHol KpaiHw,
KOPHCTYBATHCS MICITEBOIO ITPOAYKITI€I0, IIOCTABKAMH 1 IHIIIMMH TIOCTYT'aMH, SIKi TPOIIOHYIOTHCS MiCIIEBUMU
TATIPHEMCTBAMH (CYOTIi IPSTHIKAMI ), CTBOPIOE TSI IHBECTOpa 1 HOro MIsUTBHOCTI IIEBHUI PU3HK.

IaBecTop, K TIpaBUIIO, HATIOIATAE HA TOMY, OO KYIYBAaTH 3a KOPIOHOM 1 IMIIOPTYBATH OyIb-
sIKI TOBapW, HEOOXITHI IS WOro MisIbHOCTI, HaliMaTH iHO3EMHMM IIEPCOHAT 1 BHKOPHCTOBYBATH
TIOCITYTH iHO3EMHHX CYOITiIPSAHNUKIB (HAIIPHKIA, iIHO3EMHUX OYPOBUX MIAPSIHUKIB) B TOMY BHITAAKY,
SIKITIO TPOMAJISTHH Ii€i KpalHH HE BOJIOMIIOTh HEOOXITHMMH HABHYKAMH, SKIIIO MiCIIEBI ToBapH i
TIOCIIYTH HE JTOCTYIHI B3araji abo mpH iX JOCTYITHOCTI BOHH HEKOHKYPEHTOCIIPOMOXKHI 3a CBOEIO
SIKICTTO, IIIHOIO 1 TepMiHaMH IOCTaBKH.

Takum unHOM, Ha YKpaiHi Takuid iHCTpyMeHT, sk YPII, HEoOXiTHO BHUKOPHCTOBYBATH IS
BIIPOBAKEHHS MTPOEKTIB 3 PO3POOKH TITHKH HOBUX POIOBHII BYTJIEBOHIB.

ko 3 Oyap-IKUX MPUYHH YKpaiHa HE B 3M031 BIIMOBUTHCS BiJl MOXKIIMBOCTI KOHBEpTaIlii
POIOBUIL HA SIKUX BXKE BEOYThCA pO60TH B pexxuM YPIL, To TOmi HEOOXigHO BCTAHOBHUTH HiTKUHU 1
pO30pHit MeXaHi3M, SKHM YMHOM PO3JIUTUTH POIOBHINA Ha JiHCHO BaXKKi, HA SKUX HA HAI[IOHATBHOMY
pexuMi ONOJIATKYBAHHSA HE MOJKIHBO BI/I,I[O6yBaTI/I BYTJICBOJHI, 1 pOMOBHUINIA HAa SIKUX MOXHA
BHI00YBaTH BYTJICBOHI Ha HAI[IOHATPHOMY PEXHMIi OITOIaTKYBaHHSI.

Takum MexaHi3sMOM Moke Oyt BiakpuTHd aykuiod. llepm HiX pomoBuiie mMoxe OyTn
KOHBEpTOBaHO Ha pexkuM YPII, BOHO MOBMHHO OyTH BHCTaBJICHO HA BiJIKPUTHI ayKIIOH Ha yMOBax
HAaI[IOHAJTHHOTO TIOAATKOBOTO PEKHUMY.

SKII0 HIXTO HE KYNHTH 1€ POJOBUIIIE, TOAI II€ € MiATBEPKEHHSIM JOMUILHOCTI TOTO, IO 11e
JUMCHO POJIOBUIIIE 3 BAXKKO BHIOOYBHUMHU 3ariacaMy 1 H1Oro MOkKHa KOHBEPTYBaTH Ha pexxuM Y PIL.
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Pexxum YPIT 3acTocoByeThCs 1Sl HOBUX AUITHOK, KOJIM MOBa Hie PO POAOBUINA, PO3POOKA SIKHX
TOB's13aHa 3 CEPHO3HUMU PU3UKAMU, TaK SK BiIIOBIAJIBHICTB 32 BCI pU3MKHU Oepe Ha ceOe iHBeCTOop.

[Ipu npoMy HeoOXimHO BpaxoByBaTH, IO B MpoIeci meperoBopis mono yknagaeHHs YPIT i
00roBOpeHHsI TapaMeTpiB PO3MOMLTY NPOAYKLIi, 1HBECTOp 3aBXau OyJe apryMeHTyBaTH CBOI
3afepedeHHs] MPOTH 3MiHU IIKaIW PO3MOALTY NPOAYKIii Ha KOPUCTh JEPKaBU, 3MEHIICHHSM
PEHTA0EIBHOCTI CBOIX IHBECTHIIIM.

ToMy HEOOXiTHO YCyBaTH MOJIMBOCTI IMPHXOBAHOIO 3aHUKCHHS MOKa3HHUKIB €()EKTUBHOCTI
iHBECcTOpa B Mepio]] yTBEPIKEHHS eKOHOMIYHOTO MexaHizmy Y PII.

Ha Hamy gymKy, B TEKCT TaKOro 3aKOHY IMOTPIOHO BKJIFOUATH HAMOLIBII BayKJIMB1 MOJIOKEHHSI,
BiJl IKUX 3QJIKHUTH OOKETHA e()eKTUBHICTD ITPOCKTY.

Taxki, K, HanpUKIIaJ, MPOMOPIii POMOALTY MPOAYKIIIT B 3aJI€KHOCTI BiJ HOro mpuOyTKOBOCTI,
YaCTKH y4acTi YKpaiHCHKHX MiJIPSTHUKIB TOLIO.

Takwii migxin, Ha Haul MOMMs, € HaloUThIn mpoaykTuBHUM. HaiiromosHime B YPII - xopcTkuit
KOHTPOJIb 1 0OOMEXEHHST BUTPAT 1HBECTOPA, SKi MOBHICTIO KOMITEHCYIOTHCS BITYM3HSIHOIO CHPOBHUHOIO.

HeoOxigHO BCTaHOBUTH TIOPSJOK (QOPMYBaHHS, CTPYKTYpy 1 OOMEKEHHS Ha BUTpaTH
IHBECTOpA, 10 MIIJISATa0Th BiJIIKOAYBAHHIO KOMIICHCAIIIHHOK CUPOBUHOIO.

B inmromy Bumnaaky BHIOOYTi BYIJIEBOJHI MOXKYTh TOBHICTIO IITH Ha KOMIICHCAIIII0O BHTPAT,
SIKi TIPE ABIISIFOTHCST IHBECTOPOM.

VYpsa, sk npaBuiio, Mae OyTH 3allikaBjieHHI B 3aiydeHHi 10 YPII HamioHalbHUX BHI00YBHHUX
KOMIIaHI¥ Ui OTPUMaHHSI HUMH IEPEIOBOr0 AOCBIAY 1 TEXHOJOrIH 1 Mae gomMaratucs iX ydacTi B
TaKUX MPOCKTaX.

Kpim 11p0r0, ypsin nmoBruHEeH OyTH TOTOBUH (DiHAHCYBAaTH TPEHIHTH 1 HABYAIBHI MPOrpaMu JUIs
MPAIiBHUKIB HAIlIOHAJbHUX BHJIOOYBHMX KOMIIAHIM, Je iHO3eMHa eHepreTMyHa KOMIIaHis Oyje
BHCTYIIaTH HOCIEM JIOCBITY 1 TEXHOJIOTIH.

Hameuyaitno BaxmBuM KoMroHeHTOM Y PII MOBWHHI CTaTH BIIHOCHHH 1 pe3yabTaT peaizarii
TIPOSKTY Ha MICIIX, SIKHMA BUPAKAETHCS B 30UIBIICHHI KUTBKOCTI POOOYMX MICIb, TPUAOAHHI MICIIEBUX
TOBapIB 1 MOCITYT, CTUMYJIIOBAHHI PO3BUTKY CYIYTHHOI'O Oi3HeCY Ha(hTOra3oBoi IPOMHUCIOBOCTI.

Y 1poMy KOHTEKCTI BaXKJIMBO 30epiraTu OajaHC MK BAMOTaMH IOJO0 MICIIEBOi CKIJIaJIOBOT
YPII i 00'€eKTHBHUMH MOKIIUBOCTSIMH I1X 3a0e3leUeHHS Ha MPO30PHUX YMOBAX, 30KpeMa, MUISIXOM
MIPOBENCHHS BIMNOBIMHUX BIAKPUTHX TEHACPIB 1 JCPKABHOTO CIIPHUSHHS PO3BUTKY BiIITOBIIHIX
BUPOOHMIITB 1 TTOCHyr Ha Mmicmax. [Ipu mpoMy IepeBara IMOBHHHA BifmaBaTHCS BKIIOYCHHIO B YPII
MOJIOKEHh TIPO CIPHUSHHS PO3BUTKY MICIEBOTO BHPOOHHUIITBA Ta IIOCIYr, a HE J>XOPCTKOTO
periaMeHTyBaHHS MiCIIEBOI CKJIaZ0BOi.

Sk caHKIIT TPOTH 3alBOr0 BUKOPHCTAHHS 1HO3EMHOTO IIEPCOHATY, TOBapiB 1 TOCIYr B
kouTpakTi YPII MoxHa nependadaTt yMoOBY, BIATIOBIAHO A0 SKOi Il BUTpATH (HAIPHUKIIAI IJIATHIO, SKa
BHITIa4Y€Ha iHO3EMHOMY IIEPCOHATY), HE KOMIIEHCYIOThCS BUTPATHUMH BYTJIEBOTHSIMHU.

BucnoBku. TakuM 4MHOM, MOXKHA 3pOOMTH BHCHOBKH, IO 3actocyBaHHs YPII ma VYkpaini
3apa3 BUTJIAAAE K CIIpoOa 3aKOPAOHHUX 1 BITYM3HSIHHAX ITPUBATHUX IHBECTOPIB-OIIEPATOPIB OTPUMATH
pecypc AepKaBHUX Hap, 03 IHBECTHIlIH B 0a30BYy PO3BIIKY, MOIIYK 1 pO3pOOKY.

Kpim Toro, yroga mpo posmomnin mpoxaykiii (YPII) — 1me MOXKIHBICTh 3aKOHHOTO 3HIKCHHS
PIBHSI OITOATKYBaHHSI.

Opmnak, TpeOa maM’sATaTH, IO TEPEBCACHHS BYTIIEBOAHEBUX pomoBuin B YPII o3magae
3MCHIIIEHHSI HaJIXOUKCHD IO OIO/KETY Bil PEHTH Ha BYIJICBOIHI (peHTa T Ha(TH Ta KOHICHCATY B
pamkax YPII cranoButh 2%, uist ipupoaHoro rasy — 1,25%.).

SIk moka3ye MiXKHAPOTHUI JOCBI, B 3aKOPIOHHUX KpalHaX € 0OOMEeKeHHS, 1110 Ha yMoBax Y PII
MoXxe po3pobisitrcs He Oinbie 30% Bix ycix 3amaciB ByIJIeBOAHIB KpaiHH.
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processes, reduction of humus stock and land fertility level. Implementation
of measures for the restoration and preservation of agro resource potential
demanding radical changes from scientifically positions. The systematization

of agro ecological safety factors will promote the search for optimal
organizational and economic decisions, implementation of agricultural land
use. The subject of the research is a set of theoretical aspects of improvement
organizational and economic conditions of balanced land use and institutional
support, which will ensure the formation of environmentally sustainable
agricultural landscapes.
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IMocranoBka mpo6JeMn. AHAI3 XapaKTEPHCTUK TMPOLECY 3EeMIIEKOPUCTYBAaHHSA, SKHUN
3alpoBaKEHO B YKpaiHi, 1 CLIbCHKOrOCHOAAPCHKOIO CIPSAMYBAaHHS 30KpeMa, IOBOAUTH HOro
He30allaHCOBaHHU PiBEHb, IO MiATBEPIKYETHCS 00CATaMU MPOIIECiB JIerpaiallii IpyHTOBOTO TIOKPHUBY.
3abe3nedeHHs MPUHHATHOTO PIBHS arpoeKOIOriaHOT Oe3meKu MpH 30epekeHHI TeHAEHIiT 301TbIIeHHS
npuOYTKIB  arpoIiANPUEMCTB POCIMHHUIBKOIO NPOQIII0 BHMarae oOIIaJJIMBOIO CTaBJICHHS [0
BHUKOPHUCTaHHS! OCHOBHOI'O PECYPCHOIO MOTEHIIaly — 3eMeJlb CLIBCHKOIOCIOAaPCHKOr0 MPU3HAUCHHS.
3a ICHYIOUMX COLIaJIbHO-EKOHOMIYHHX YMOB Ta 3 BpPaxyBaHHAM €BPOIHTErpalliiHUX MparHeHb
VYkpaiHu po3B’A3aHHS IIMX 3aBJaHb BHMarae 3alpoBaKEHHS OpraHi3aliiiHO-eKOHOMIYHUX pedopm
IHCTHTYIIHHOT CKJIaI0BOI 3 OPIEHTAIlIEI0 HA ITOCHIICHHS BIATIOBIIAIEHOCTI TOCIIOIAPIOI0YNX Cy0’ €KTIB
3a SKICHI XapaKTePUCTUKH PEeCypCHO-BUPOOHHUOI 6a3m, TOOTO 3a CTaH arpopecypcHOro IOTEHIamy
periony. MoxHa cTBepIKyBaTH, 110 (GopMyBaHHS (HiHAHCOBO-EKOHOMIYHOI 3aJISKHOCTI MPUOYTKIB
arponianpueMilie Mae (GopMyBaTHCh HE JHIIE Big oOcsriB 300py BpokaiB Ta Bii SKICHOrO CTaHy
MPOAYKILii, a 1 BiJf CTaHy I'PYHTOBOTO NOKPHBY, SIKOrO HaOyBarOTh 3e€MJli CLIbCHKOTOCHOAAPCHKOTO
MpHU3HAYECHHS B PE3YJbTATi arpOBUPOOHHUOI0 BUKOPHCTAHHS.

AHani3 ocraHHix gociaikenb i myOuaikaniii. [lomyk 0UIXiB po3B’sA3aHHA MpoOiieM
IHCTUTYLIOHAJIbHOrO  3a0e3MeveHHs] 30alaHCOBAHOTO  CUIBCHKOrOCHOAAPCHKOTO  3eMIIEKOPUCTYBaHHS
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MPUBEPTAE yBary IIUPOKOT0 KOJa JIOCIiTHHUKIB. 30KpeMa, MMTaHHSAM ONTHUMI3allii BAKOPUCTAHHS arpoyTilb
3 BpaxyBaHHSAM BIUIMBY €pO3iMHUX TporeciB mpucBsdeHo mnpaimi Kawmincekoro B.®., Caiika B.®D.,
Tpersik B.M., Tperska AM., Hluxymu M.K., HosakoBcekoro JI.5., Koau B.A. ExoHOMIYHI acriekTu
opraHizamii 3emiieKopucTyBaHHs nociimkyBamuck Jlykinoum LI, JlorBinoBum JI.JI., HoOpsxom J.C.,
Kopuuncekoro O.A., bambinaporo J1.1.,, Hockom B.C., Tapapiko O.T'., Jlanmmmnmaum B.M. Ta iH.

Ha namy aymky, copMoBaHi JOTenep OpraHi3amiiHO-eKOHOMIYHI YMOBH TOCIIOapIOBaHHS
HA OCHOBI BHUKOPHCTaHHs 3€Melb CUIbCHKOTOCIIOAAPCHKOrO TPU3HAYEHHS TMIPU  TOBAPHOMY
BUPOOHUITBI POCIMHHHITBA HE 3a0€3MeYyIOTh JOCTATHHOIO MIpOI0 BINTBOPEHHS i 30epexeHHs
POAIOYOCTI 3eMeNb, OPIEHTOBAaHI HAa HAPOIIYBaHHS EKOHOMIYHOI €(EeKTHBHOCTI arpoBHPOOHUYHX
MpOILIECiB 32 PaxyHOK BHUCHAXKEHHS arpopecypCcHOro TOTeHIiamy. 3a YMOB TaKOro MiAXOIy
aKTHBI3YIOThCA IMPOIIECH JAerpajalii Ta eposii 3emenb, U0 NoTpedye JOKOPIHHUX 3MIH y opraHizamii
3alpOBA/KEHHSI CHUCTEMH 3€MJICOXOPOHHUX 3aXOJIB Yy HaNpsMKYy IIBUINECHHS OpraHi3amiiHo-
€KOHOMIYHOT Bi/IMTOBIIATBHOCTI 3€MJIEKOPUCTYBAYiB 3a SKICTh 3eMellb. BinTBopeHHS 1 30epexeHHs
arpopecypcHOro TMOTEHIialy BHUMarae 3alpoBa/KEHHsS HAYKOBO OOIPYHTOBAHOI CHCTEMU
3eMJIEKOXOPOHHHUX 3aXOJliB, 0 OOYMOBIIIOE BHOIp MeTH POOOTH — BH3HAYEHHsI OpraHi3amiiHo-
C€KOHOMIYHHX aCIIEKTIB BJIOCKOHAJICHHS BIPOBADKEHHS 3€MJICOXOPOHHOT JisSTBHOCTI.

IMocTanoBka MeTH Ta 3aBIaHb. MeTOI JaHOI CTATTi € BU3HAYEHHS MPOOJEM Ta NDISIXiB
MOJIIMIIEHHST YIOCKOHAJICHHSI CUCTEMH ICHYIOUMX IHCTUTYIIHHUX Ba)KeliB 3a0e3MeueHHsl JIOCTaTHBOTO
PIBHS arpoeKoJIoriyHoi Oe3MekH, 110 MaroTh Ha MeTi (JOpMyBaHHS €KOJIOTO CTIHKUX arpoiaHamadTis.

Buxnan ocHoBHoro marepianxy. CydacHuii arponanquadT — CKiajaHa IPUPOHO-aHTPOIIOTeHHA
cucreMa (chopMoBaHa 3 PLLI, CIHOKATEH, IMACOBMIL, OaraTOPIYHUX HACAHKEHb 1 PO3TAILIOBAHUX MDK
HUMHM HE3HAYHHUX 3a IUIOHICI0 apeayliB JICIB, YarapHHKIB, JICOCMYTr, OOJIT), sKa € O00'€KTOM
CUTBCHKOTOCIIONIAPCHKOI  JISITBHOCTI 1 CepelioBUIIEM JKUTTEAisUTbHOCTI Jomuan  [1, 2], [pupomHi
€KOCHCTEMH BTPATWJIM il BIUIMBOM aHTPOIIOTEHHOrO HABAaHTAXKCHHSI CTaH CBOEI CTIMKOi piIBHOBaru Ta
HaOyJIM IHIIMX O3HAK B Pe3YJNIbTATi MMAaHyBaHHS TEBHUX BUIIB MOMYlii diopu 1 dayHu [3], 3 XUTKOIO
PIBHOBArol 4epe3 HEMOCTIHHY CTPYKTypy OioMacH, 31 30iIHEHHMM BHIOBHUM CKIajoM. B mpupomaHux
nmapmmadrax 30aJaHCOBAHWN CTaH JOCSTAETHCS MUIIXOM CaMOPETYJLSIii CHCTEMH TP  BiTHOCHO
CTaOUTHHIN TIPOXYKTHBHOCTI, IO YHEMOXKITUBITIOETHCS Y arPOSKOCHCTEMAX, BHACITIIOK ITOCTIHOTO BiIOOpY
MPOAYKINT JIFOAMHOK 0€3 HAJIeKHOr0 00CAry, y OUIBIIOCTI BHIAZAKIB, 1 KOMIIOHEHTHOI'O CKJIamy
MOBEPHEHHSI PEUOBMH y eKocucTteMy. ToMmy, Ge3 MOCHIIEHHS PEryJasSTHBHOI HOPMAaTHBHO-3aKOHOAABYOI
(dyHKIii, cnpsMoBaHOi Ha 3a0e3redeHHS (DOPMYBAHHS EKOJIOTO-CTIMKMX —arpoiaHmmadTIB  depe3
IHCTHTYIIOHANTbHE 3a0e3MeueHHs] MUIIXOM 3aCTOCYBaHHS OpraHI3alliifHO-eKOHOMIYHHMX Ta EeKOJIOTo-
eKOHOMIYHHX IHCTPYMEHTIB, 3a0e3MeueHH s MPUHHATHOTO PIBHS arpOeKONIOTIIHOI Oe3mekH 1 opMyBaHHS
€KOJIOTO-CTIMKIX arpojlaHAIIadTiB MIPAKTHIHO HE € HEMOKITUBUM.

3a3HavueHe BHMara€ YAOCKOHAJIEHHS TEOPETUYHOrO MAIPYHTS, 3 KIFOUYOBHUM KOMIIOHEHTOM
cuctemMaTu3amii (akToOpiB Ta TMOKa3HWKIB. BrimB (akTopiB Ha piBeHb arpoeKoJIOoridHOi Oe3IeKkH
BH3HAYAETHCA ITOKA3HUKAMH, 3 SIKUX (DOPMYETHCS KOXKHA 3 BKa3aHUX rpym (puc.l).

— —_— —
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Puc. 1. Cucmema paxmopie acpoexonociunoi b6enexu
Jlxeperno: aBTopcbka po3pooOka

I'pyna  mepumopianeno-npocmoposux  ¢hakmopié ~ XapaKTepU3yeTbCd  MOKa3HUKaAMH
€KOHOMIYHOT Pe3yJbTaTUBHOCTI BUKOPHCTaHHsS OAWHHII IJIOWII arpoyrifb. Bmimue rpynu exonozo-
EeKOHOMIYHUX  (hakmopieé BU3HAYAETHCS TIOKa3HUKAMHU EKOJOTIYHOI e()EeKTHBHOCTI MpOIECY
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arpoBUpOOHNYOI MiSUIBHOCTI, MIpOI0 3MIHEHOCTI HPUPOAHUX EKOCHCTEM Yy Tpoleci (opMyBaHHS
arpomanmadTie, MO Yy MICYMKY peasli3yeThCsl depe3 Mipy iX CTIMKOCTI Ta piBHI aHTPOINOr€HHOTO
HABaHTa)XEHHS Ha MPUPOAHE cepeoBULIE. 3HAUYUMICTD MEXHONO02IUHUX (PAKMOPi6 BUMIPIOETHCS Yepe3
TEXHOJIOTIYHI MapaMeTpu Ta 4Yepe3 XapaKTePUCTHKH 3aCTOCYBaHHS PI3HUX arpoBHPOOHHYMX
TEXHOJIOT1H. XapaKTEePUCTUKU  OpeaHi3ayitiHo-eKOHOMIYHOI TPy BUMIPIOETBCS EKOHOMIYHOIO
C(CKTUBHICTIO arpoBHUPOOHUYOI MisUIbHOCTI. B cBOlO uepry coyianvho-exonHomiuni pakmopu
BHU3HAYAIOTHCS CEKOHOMIYHMMHU TMapamMeTpaMy arpoBUPOOHHMYOI AISUIBHOCTI Ha OAHOTO 3alHATOTO Ta
piBHEM KOM(QOPTHOCTI JKUTTEMISIIBHOCTI Y CUIBCHKIM MICIIEBOCTi, MIO BH3HAYAETHCS CTAaHOM
(dhopMyBaHHS coLiaIbHOI IHPPACTPYKTYPH.

[Momin Ta cucTeMarn3ailis BKa3aHMX IOKAa3HHWKIB HOCHTH JICIIO YMOBHHH XapaKTep uepes
CHUCTEMHICTh B3a€EMO3QJIOKHOCTEH MiX HHMH, aje¢ BIUIUB BiAOyBa€ThCsS KOMIUIEKCHO, CTBOPIOHOYHU
cyOnmimMoBaHuil edekT. Mipa BIUIMBY KOKHOI 3 Tpyn (axkTopiB BHU3HAYAEThCS OpTaHi3alliifHO-
CKOHOMIYHMMH, €KOJIOr0-€KOHOMIYHMMHM, COLIajIbHO-EKOHOMIYHUMU YyMOBaMH TOCIIOJapIOBaHHS,
TOOTO (opMyeThcs CTpyKTypa (DakTOpiB BIUIMBY Ha PIBEHb arpoeKojoriyHoi Oe3leku Ta CTaH
arpomanamadris.

Cy6niMoBaHUH eeKT BILTUBY CUCTEMH (aKTOPIB Mae€ SIK MPSIMUH, TaK 1 3BOPOTHIN eeKT, 1110
BifjoOpaskeHO Ha pHUCYHKY 1. Hampukinana, rpyHTOBO-KJIIMaTH4YHI YMOBH BH3HA4alOTh TEXHOJOT1YHI
BiJIMIHHOCTI arpoBUPOOHUYMX TPOIIECIB, IO B CBOIO YEPTy BILIMBAE HE Juile Ha (HOpMyBaHHS MapKy
arpoTEXHOJIOTIYHOro 00JIaJHaHHSA, a 1 BHU3HAYA€ CIIBBIAHOIIEHHS Yy OalaHCci EKOHOMIYHUX
XapaKTePUCTUKU  «3aTpPaTHU-BUIOAW». ICHYIOWi 00CATHM  BHpPOOHMIITBA TOBAPHOI  MPOIYKIIii
POCIIMHHUIITBA BHUCOKOIO MIpOI0 BH3HAYAIOTHCS TEXHOJIOTIYHUM PO3BUTKOM, aje HeXTyBaHHS
BHMOTaMH €KOJIOT0-€KOHOMIYHOI'O BUKOPUCTaHHS 3€MeIlb CLIbCHKONOCIONAPChKOr0 TPU3HAYCHHS B
pemTi-pemT MPHU3BOAUTH JIO BHUCHRKEHHSI arpopecypcHOrO MOTEHIlially, IO MPHU3BOJAHUTH JO
aKTHUBI3allil JAerpaaaliii 3eMelib Ta MPOILECIB epo3ii.

B pesynbTaTi 3’SIBISE€THCS HEOOXIAHICTh BUKOPUCTAHHS JAOJATKOBHX ILION IMiJ IIOCIBH, IO Y
KOMITJIEKCI 31 CKOPOUSHHSM 1 0€3 TOr0 HEMOCTATHLOTO PIiBHS BIPOBAKECHHS 36MJICOXOPOHHUX 3aXO]IiB
3HIDKYE 3HAYECHHS KOe(IIE€HTIB EKOJOrivHol cTadibHOCTI. 3 OIMIAAy Ha BHKIAACHE, MOXKEMO
CTBEP/DKYBATH, IO IHTErPaJbHOIO XapaKTEPUCTHUKOIO PIBHS arpoeKoioridHoi OE3MmeKd 1 €KOoJIoro-
€KOHOMIYHOI e()EKTHBHOCTI CUTbCHKOTOCTIONAPCHKO1 AISUTBHOCTI MOXKHA BBaXKATH MIpYy CTIHKOCTI
arponagamadTiB Ta piBeHb 30a7JaHCOBAHOIO iX PO3BUTKY. 3 oIy Ha po3BuHeHy B.B. /lokydaeBum
METOI0JIOTIYHY KOHIICIIII0 BUBUCHHS IPYHTY 5K «I3epkaiia JaaamadTy», 3aCHOBaHY Ha KOMIUICKCHIN
OIMIHIII CHCTEMH CYyYaCHHX EKOJOTIYHUX (PaKTOpiB BIUIMBY 3 BpaxXyBaHHSIM ICTOPUYHOTO ITUKIY
(hopMyBaHHS TPYHTOBOTO TIOKPHBY, 3 SABJISETHCS MOXJIHUBICTH YIIPABIiHHSI aHTPOIOTCHHUMH
exocucteMamu. Iligxin, 3acHoBammii B.B. [loky4aeBUM y TOAAIbIOIOMY OTPHMaB pPO3BHTOK
mkonoto B.A. Ko, 3a skuM IpyHTOBHI TOKPUB € KOMIOHEHTOM JaHAMA(TY 1 pO3TIATAETHCSA Y
TIaJICKTUYHIA €THOCTI 3a TpbOMa acHmeKTaMmu: sK cremudidHa obomoHka 3emiti (memocdepa), K
KOMIIOHEHT Oiocepu 1 AK miacucTeMa B IPUPOMHHUX 1 aHTPOIONEHHHX EKOCHCTEeMaX, IO HaJlae
MOXJIUBICTH YIIPABIIIHHS JaHAMA(GTOM 1 pO3BUTKOM arpoiaHamadTy y TOMY YHCIII.

YupaBiaiHHS pPO3BHTKOM arpomanmmadTty [4] 3ampomoHOBAHO PO3TIAIATH Y ABOX
IUIONTMHAX: VIPaBIIHHA 3EMETBHHUMH pecypcaMd — SK CKOHOMIYHY (QYHKIIIO JepKaBH
(ynpaBImiHHS  3eMJICKOPHCTYBAaHHSAM Ta  BiANOBINANBHICTP 3a  BEOCHHA  e(DEKTHBHOTO
3eMJICKOPHCTYBAaHHA), 1 SK OpraHi3alil0o BHKOPHUCTAHHS 3EMETbHHUX IUISHOK (TOKIAIeHO Ha
GbizmaaNX Ta OpUIUYHAX 0ci0). OgHAK BiAMITHMO YMOBHICTH TaKOTO PO3MOMIIEHOTO IiIXOIYy,
aJDKe 3aKOHOTBOpYa (YHKINSA, € 30HOI0 BiAMOBIMAIBHOCTI ACp)KaBH (AepKaBHHUX IHCTHTYIIH),
gyepe3 AKy (GOPMYEThCS BIUIMB Ha 3€MEIbHI pPECYpCH dYepe3 YIPaBIIHHSA IPOIECOM
3eMJICKOPHUCTYBaHHs. TakuM YWHHOM, TIOCHJICHHS I1HCTHUTYIIOHAIHHOI KOMIIOHEHTH 3J/IaTHE
3a0e3MmeyuTy 30a1aHCcOBaHE BUKOPUCTAHHS 3€MEIbHUX PECypCiB Ta (OPMYBaHHS €KOJIOTO-CTIHKUX
arpomaHamadTiB. 3ampoBa/PKEHHS HOPMAaTHBHO-3aKOHOJABYMX BUMOT Ta OOMEXKEHBb MO0
XapaKTepUCTUK IPOIeCY BUKOPUCTAHHS 3e€MeNb Ta SKICHUX MapaMeTpiB IX arpoxXiMidyHOTO CTaHy
MMOBUHHO YCYHYTH AMCOAJIaHC Yy CITIBBIIHONIEHHI €KOJIOTIYHUX i EKOHOMIYHUX IHTEpPECiB y mpoiieci
BUKOPUCTaHHA arpoyrib 3 METOI TOBAapHOrO BUPOOHWIITBA POCIWHHHUIITBA, SKUU
CIIOCTEPITa€eThCS OCTAHHIM YaCOM.

VY mpoueci BUKOHAaHHS JOCHIJKEHHS HamMu Oyno 31ilicHeHO crnpoOy OLIHKH BIUJIMBY
E€KOHOMIYHOT  e()EeKTHBHOCTI TOCIOAApIOBaHHS HpPH BUPOOHHUITBI TOBAapHOi NPOAYKLIl
pocnuHHUNTBa (Tabn. 1) HAa MOKa3HWKH EKOJIOTIYHOI e(eKTHBHOCTI TOCHONApIOBaHHS, MO Y
MiJCYMKOBOMY BHTIJI[I MOXHA BHPA3UTH 4Yepe3 AMHAMIKY T'yMyCy y IPYHTOBOMY MOKpHBiI Ha
3eMJISIX CLIBCHKOTOCIIOAaPCHKOro MpU3HAYEHHS.
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Tabmuus 1. [lokasHuku epeKTUBHOCTI 3eMIICKOPHUCTYBAaHHS IMpU TOBApPHOMY BHPOOHHUIITBI
pOCIMHHHUITBA B YKpaiHi

r3
TTokasHuK 2010 | 2013 | 2014 | 2015 | 2016 | 2017 [M™HaMiKor
BTpaT
rymycy
[ponykruBHicTh mpaii (Ha 1
3aMHITOIO B
arpoBHPOOHHIITBI, y TOCTIH- 132,7 201,2 | 227,7 | 223,3 | 2753 | 2715 -0,56
Hux miHax 2010 poky; Tuc.
I'PYBEHB)
IHexcu BanoBol MPoOAyKITil
CUIbCBKOTO Tocrosapersa 985 | 955 | 113,3 | 102,2 | 952 | 106,3 0,1

(BIZICOTKIB 10 TIONIEPEHBOTO
POKY)

[pomykiiist pOCTMHHMIITBA B
rOCIIO/IapCTBAaX yCiX
KaTeropii y po3paxyHKy Ha 334,7 483,6 | 500,6 | 474,2 | 520,1 H/I -0,89
100 ra cimschKOrocIoaap-
ChKHX YTiJIb (THCSY TPUBEHb)

BupobHUIITBO BaIOBOT

MPOMYKIIiT CLTECHKOTO

roCroapcTBa Ha OHY 0CO0y 4249 5559 5847 5589 5967 5865 -0,76

(y moctiitaux minax 2010
POKY; TPUBEHB)

JluHamika BTpaT rymycy, T/ra -0.37 -0.13 | -0.20 -0.13 | -0,16 | -0,251

Ilxepeno manux: [5,6,7].

3 orysAmy Ha HaBENECHY CTATHCTUYHY iH(GOPMAIIIIO MPOCTiIKOBYETHCS UiTKAa TEHICHITISA IO
MiIBUIICHHS EKOHOMIYHHUX TTOKa3HUKIB 3EMJIEKOPHUCTYBAaHHS NPH TOBApPHOMY BHPOOHHIITBI
POCIMHHUITBA. MPOAYKTHUBHICTH Tpalli 3pocia yaBivi, 30UIBIIUINCH MOKA3HUKH BHPOOHHIITBA
BastoBoi mpoaykmii (y miHax 2010 poky) 3a BciMa KaTeropisiMu TOCIofapcTB y po3paxyHky Ha 100 ra
CUIBCBKOIOCIIOAAPChKUX Yrine Ha 55,4 %, omHO4acHO 3 oOcsiramMy BUPOOHHMIITBA Ha OAHY 0COOY Bin
4249 tpu 3a 2010 pik mo 5865 rtpH 3a 2017 pik. 3po3yminuM € 30UIBIIEHHS YaCTKH
CLTBCHKOTOCTIOIAPCHKOr0 BUPOOHUIITBA y TMHAMII TTOKa3HUKA BAJIOBOI 1ofaHoi BapTocTi Bix 8,4 % y
2010 p. o 12,1 % y 2017 p [11].

Haii6inpmmii BIIMB Ha JOCSITHEHHS TaKWUX PE3yJbTAaTiB CTBOPEHO 3a PaxXyHOK 30LTBIICHHS
00CsTiB BHECEHHS MiHEpallbHUX OOPUB Y BUMIpi MOkuBHUX pedoBuH y 2017 pomi B 1,7 pasiB. Takox
CHOCTepiraeTbes 30UIBIIEHHS TUIONI, SIKi 3a3HANM OOpOOIEHHS 3ac00aMH 3aXUCTY POCIHH, Y TOMY
gucni i mectumumamu. Tak y 2010 p. Taki BrumBH XiMmizamii B YKpaiHi Oynm mpoBeneHi Ha IO
monan 12,2 miH ra (y ToMmy uncii nectuiuaamu — 10,8 mitH 1), a y 2016 p. 1i MOKa3HUKHA CTAaHOBUJIH
14,3 muH ra (y ToMy uncai mectunuaamu — 13,8 mumH ra, mo cknajo maixke 22 %).Y Toi ke yac
00CsTH BHECEHHS OpPTaHIYHUX JOOPHUB 30epiraroThcs Ha MOCTIHHO MiHIMaIbHOMY piBHI 0,5 T BHECEHHS
ITiJ] CUThCHKOTOCTIONAPCHKI KyIBTYpH Y PO3paxyHKy Ha 1 ra [8].

[Ipy npoMy HaOMparOTh CTAOUIBHOCTI HETATUBHI TEHJAEHII y HIWHAMII TUIONI YTiAb
CUTBCHKOTIOCIIOAAPCHKOr0 MPU3HAUYEHHS Ta iX cTpyKTypH. llonpu aesike ckopodeHHs Ha piBHI YKpaiHu
3a mepion ouiHtoBaHHs Ha 0,2 %, Mo cTaHOBUTH Maibxke 87 THC. Ta BiIOyBaeThCs 30UTBIIIEHHS TIIOMII
pummi Ha 65,9 THc. ra [9].Taka aWHaMika CBigUUTH TMPO 30UMBIIEHHS PIBHSA aHTPOIMOTEHHOTO
HaBaHTa)XeHHS Ha arponanmmadTu. KpimM Toro, quHaMika MOCIBHUX IUION] PULI IEMOHCTPYE 3HAYHO
BUlIl TemnHu 30inbmenHHs Ha 2,3 % (633 tuc. ra) npotsrom 2010 — 2017 pokis. Pecypchoro 6a3oro
OKPECIICHUX TEHJEHIIH CTajll0 CKOPOYEHHS IUIONI MEepeoriB, 0araTOpiYHHUX HACaJXeHb, TOOTO THUX
BUJIB BUKOPHCTAHHS 3e€MENib, SIKi CTBOPIOIOTH €KOJIOroCTaOuIi3ylounii BIUIMB Ha arpoOEKOCHUCTEMY,
CHPUSIOTH MiABHIIEHHIO OydepHoi 3HaTHOCTI arponaamadris.
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Puc.2. Cmpyxmypa 3emens CiibCbko2ocnodapcokoeo npusnavenns cmanom na 2010 ma 2017 poxu

BaxniBoro XapaKTEepUCTHKOI 3eMIICKOPHCTYBAaHHS y POCIMHHHUIITBI SIBISETHCS CTPYKTYpa
MOCIBHUX IJIONI, SIKa CBITUMTH MPO MEePEeBaYKaHHS eKOHOMIYHHX IHTEpECiB HaJl EKOJIOTIYHIUMU. 30KpeMa,
TUTOIIA TTOCIBIB MINeHHII 3pocia Bij 5,3 muH ra y 2000 p. go 6,1 mua ra y 2010 p., a 'y 2017 p. ueit
MOKa3HUK CTAaHOBHB 6,2 MIH ra. [11o111i nociBiB COHSIIHIKA PO3MIUPHITUCH OUIBIN SIK BJ[BIU1 1 CTAHOBUITH
y 2017 p. monag 6 muH ra; y 2010 p. — 4,6 MumH Ta (71 MOPIBHSAHHS — TUIOIIA €KOJIOTOCTA0LUTI3YI0OUNX
YTigb y cUibChbKOMY Trocrogapctsi craHoM Ha 01.01.2016 p. cranoBuia 8,8 muH ra) [S]. 3HauHO OUIbIII
TEMITH TIPUPOCTY JACMOHCTPYIOTH IUIONI IOCIBIB pimaky Ta KyKypy[3d Ha 3€pHO, SIKi 30UTBIIIIIACE Y
roHaa Tpyu pasu Bix 0,2 v ra y 2000 p. — maiibke mo 0,8 vt ra y 2017 p. ta Bix 1,4 Mot ra g0 4,5 miH
ra, BiAmoBimHO. HaToMicTh Iomma mociBiB KOPMOBUX KyJIbTYp 3a3Haia 3a mepiox 2000 — 2017 pokis
JIpaMaTHIHUX CKOPOUYEHB: TUIOMII Iij] IMOCIBH KYKypYyI3H Ha 3€JICHHN KOPM CKOPOTWIIMCH y TOHam 6
pasiB, TpaB’SHUX KYJIbTYp — BTPHUI, 1110 O0OYMOBJIEHO CKOPOUYCHHSIM IOTOJIIB’ Sl Y TBAPUHHUIITBI. B CBOIO
Yepry, CKOPOYEHHS IMOTONIB’S Y TBAPWHHHIITBI 3yMOBJIFOE 3MEHIIIEHHS OOCATIB BHECEHHS OpraHIYHUX
JOOpHB MiJ] TIOCIBH, SIKI TPUBAJIHMH Yac 30epiraroTbcs Ha MOCTIHHO HU3bKOMY piBHI — 1,2 — 1,3 MuH T 32
rrepiog 2010 — 2017 pp., HATOMICTh 00CATH BHECEHHS MiHEpaIbHAX TOOPHB 3a IIeH JKe Iepiof 3poci 3
0,6 mo 1,1 trc. w. Ilpu mpoMy y CTpyKTypi MOOpMBHHX MaTepiajiB crioctepiraeTscsi aucOanmaHc Ha
KOPHCTHh BHECEHHS MTAIIIIHOTO MTOCIiTy, YacTKa SKOT0 Y CTPYKTYypi opraHiyanx 1o0puB 3pocia Ha 10 %
i craHoBUTH 96 % mpotH 85 % y 1991 p.

BukoprcTaHHS NTAlIMHOTO TOCHTIAY TOTPeOye JTOCTATHBO BHCOKHX 3aTpaTr, a IPHA BHECEHHI —
YiTKOr0 JOTPHMAaHHS HOPMATHBIB, a/pKe Y pa3i BUCOKHMX KOHIIEHTpaIIii i JoOprBa 34aTHI CIIPUINHIOBATH
HETaTUBHHUN BIUIMB Ha CXOXICTh 1 PO3BHTOK KyIbTyp. KpiM TOro, mpomec BHUTOTOBIEHHS TOOPHWBHHIX
MaTepialliB Ha OCHOBI MTAlIMHOTO TIOCTIAYy € JOCTaTHRO BAapTICHUM, MOTpedye CIemiabHOro
yCTaTKyBaHHS, a TIPH Horo 30epiraHHi BifOyBalOThCS 3HAYHI BTPATH a30Ty, MaTepiall BTpavae B SIKOCTi Ta
CTBOPIOE HEraTWBHU BIUIMB Ha AOBKULIA [10]. ucbamaHc y CTpyKTypi BHECEHHX JTOOPHUBHHUX MaTepiaiiB
HE crpusie 3a0e3MedeHHI0 30aJJaHCOBAHOTO MIIXOAY Y BUKOPHUCTaHHI 3€MeNb CUTbCHKOTOCIIONAPCHKOTO
MIPU3HAYEHHS, a MPOBOKYE HETaTHBHI arpoXiMiuHi MPOIECH — MiJKUCIICHHS, YIIUIPHEHHS IPYHTIB, IO €
(bakTopamu ix eposii, merpamarmii Ta TPU3BOAWTH 10 BTPATH TyMycy arpoyrimmimu. IIpm mpomy ciifg
BPaxOBYBaTW 3POCTAaHHS PIBHS aHTPOIOI€HHOI'O HABAHTAXKEHHS Y arpOEKOCHUCTEMaX, SIKHM CTBOPIOETHCS
30UIbIICHHSIM IIOKa3HUKIB BPOXKAMHOCTI Maike BCIX CUIBCBKOIOCIOAAPCHKUX KYJIBTYpP. 30KpeMa
BPOXKAIHICTH TIIIeHUIIi 3pocia Bif 26,8 /ray 2010 p. mo 41,1 w/ra 'y 2017 p.; Kykypya3u Ha 3epHO — 45,1
wray 2010 p. go 55,1 w/ra 'y 2017 p.; consmHuKy i pinaky — Bix 15 ta 17 w/ra 5o 20,2 ta 27,9 w/ray 2017
p-, BimmoBigHO. 301IbIIEHHS BaJIOBHX OOCSTIB 300pY MPOYKIIii 3 OAWHHUIII IDIONII CBITYUTH PO MOCHUIICHHS
TUCKY Ha arpoianamadTy 1 Ha 3eMebHI pecypcH CUTbCHKOTOCTIONAPCHKOro MpPU3HAYEHHS 30KpeMa, a
TaKOK MPO OpraHizamilo 3eMJIEKOPUCTYBAaHHS, $5Ka HeE cHpuse (QOPMYBaHHIO EKOJOro-CTIMKUX
arpomammadris. Kpim Toro, crocrepiraeTbesi 3HIKEHHS PiBHS MaTepialIbHO-PECYpPCHOro 3a0e3reueHHs
CUTBCHKOTOCIIOAAPCHKHX MiANPHEMCTB, 30KpeMa HassBHICTb €HEPreTHYHMX MOTYKHOCTEH Ha KiHellb POKY Y
nepepaxyHky Ha 100 ra mociBHoi mitomi ckoporuiack y 2017 p. BimHocHO 2010 p. Ha 14,5 %. Takox
CTIOCTEPIraeThcsl CKOPOUEHHS 3arajibHOI KUTbKOCTI HAsIBHUX TPAKTOPIB 3a BKazaHMH mepion Ha 14,5 %, mo
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CBITUMTH MPO CKOPOYEHHSI BUTPAT HA OHOBJICHHS MApKy CUIbCHKOTOCIOAAPCHKOI TEXHIKW, & OTXKE Mpo
MIOCUJICHHS] HEFATHBHOT'O BIUIMBY TEXHOIOTTYHOI rpynH ¢akrtopis [11].

CyOniMOBaHUM pe3ylbTaTOM BIUIMBY YMHHHKIB, BHUKJIAJICHUX BHILE, SIBISETHCA IUHAMIKA
BMICTY TYMYCy Yy IPYHTOBOMY IIOKPHBI Ha 3e€MIIIX CUIBCHKOT'OCTIOAAPCHKOTO MpPHU3HAYECHHSI.
Amnanizyroun JaHi Tabnumi 1, IpociiKOBYEThCS YiTKa 3aJeXHICTh MK AMHAMIKOIO 3aIaciB TyMycy i
CKOHOMIYHOIO e(eKTHBHICTIO arpoBUpoOHUITBA. CHUTyallisi OOTSKYEThCS TMOCTIHHUM CKOPOUYCHHSIM
00CSTiB BUTpPAT Ha BIPOBAIXKECHHS CUCTEMH 3eMJICOXOPOHHUX 3aXO0MiB (pHC. 2).
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a) OyIIBHHITBO OPOTHEPO3IHHAX 0) Ba10Ba MPOIYKIiS arpOBHPOOHHAITBA
TIPOTEXHIYHAX COOPYI. KM v IocTiiHEAX niHax 2010 p. MIH IpH.

Puc. 3. 3anexcuicmo ounamixu 3anacy eymycy 6io:
a) 6yOienuymea nPOmMuUepo3iUHUX 2iOPOMEXHIYHUX CROPYO, KM,
0) 00c5216 BUPOOHUYMBEA CLILCHKO20CNO0ApPChKkoi npodyKkyil' y nocmitinux yinax 2010 p., man epH.

JIxeperno: aBTopcbka po3pooOka

3a pe3ysibTaTaMy AECATOrO TYPY arpoXiMidHUX OOCTEKEHb, KM BinOyBcs mpotsarom 2011 —
2015 pokiB, odimiifHi 3HaYEHHS BMICTY T'yMyCy TOKa3aHi JEN0 BUITUMHU TSI BCIX MPHUPOIHUX 30H i
s YKpalHH B HUTOMY. 30KpeMa CepeIHbO3BaKEHWH TOKa3HWK craHoBHB 3,16 % [12] mporm
pe3ynbpTaTiB AeB’sToro Typy obcrexens (2006 — 2009 pokiB), konu 1e 3HadeHHs Oymo 3,14 % [13].
[lopiBHAHHA ITUX Pe3yNbTATIB BUKIWKAE TPYIHOIII, Yepe3 CKOPOUEHHS 3arajbHOi OOCTEKEHOI TN
CUIBCHKOIOCIIOAAPCHKUX 3eMellb Ha 23 % y ocTaHHBOMY Typi BimHOCHO momnepenHsoro (18824.7 Tuc.
ra npotu 24463 Tuc. ra). Kpim Toro, HaBeneHa iHGopMarlis om0 IMHAMIKA BMICTy TyMYCY BHKIIUKAE
CYMHIBM 3 OINIy Ha JaHi IIOAO IUIOII €POAOBaHMX 3eMelb. 1aK, 3a JaHUMHU IEB’SITOr0 Typy
obocrexxenHs: maibke 40 % turom pimni ypakeHi eposiero. HaBemena exkoHoMiuHa e(heKTHBHICTh
TOBapHOTO BUPOOHHWIITBA POCIHHHHUIITBA € PE3YJIbTATOM ICHYIOUOTO OPTaHi3aIliifHO-eKOHOMIYHOTO
MIXOMY IO 3eMJIEKOPUCTYBAHHS, MOSCHIOE TIOTIPIIEHHS CTaHy eKOJIOTIYHOI OE3MeKH, M0 BTLUTIOETHCS
Yy CKOpOYEHHI 3Ha4eHb KOe(Iili€HTIB eKONOridHOoi cTabinpbHOCTI TepuTopii. 3a manumu HamionambsHOT
JOTIOBi/II TPO CTaH HABKOJHIIHBOTO MPHUPOIAHOTO CEepeoBHINA YKpaiHH Koe(illieHT eKONOTidHOi
ctabinpHOCTI TepuTopii Ykpainu y 2012 pomi cranosuB 0,41, a cranom Ha 01.01.2016 poky BiH
craroBuB (0,40, e 03Ha4Yae, MO TEPUTOPIS BIIHOCUTHCS IO CTaOLIHPHO HECTIHKOI.

OTxe, IiCHyloUa CHTyallii y CUIBCHKOTOCIIONAPCHKOMY 3EMIIEKOPHUCTYBaHHI IMOTpedye
JOKOPIHHHUX OpraHi3alliifHO-eKOHOMIYHUX 3MiH Yy MisITBHOCTI 13 3alpoOBa/KEHHSIM CHUCTEMH HAYKOBO
OOTpYHTOBAaHMX 3EMJICOXOPOHHHMX 3axofiB. Peamizamis 3a3HaueHHMX 3a7ady MOXIMBA HIISIXOM
HOPMATHUBHO-3aKOHOJJABYMX Ta IHCTUTYHIHHUX 3MiH y HalpsSMKY PO3BUTKY CHCTEMH IHBEHTapH3allil i
MOHITOPHHTY 13 3alpoBaPKEHHSIM (PYHKIIOHYBAaHHS CUCTEMHU cCepTU(IKAIi 3eMenb 3 MOCTiIYyIY00
BHJIAYOIO JIO3BOJIIB HAa peati3alliio TOBAPHOTO BUPOOHMIITBA TIEBHUX BUIB CLIHCHKOIOCIOIAPCHKHIX
KyJIbTYp y KOMIUIEKCI i3 CHUCTEMOIO0 ITpadHUX CaHKI[I Ta pPEKOMEHJAIll 00 KOMILIEKCY
3eMJICOXOPOHHMX 3axXOAiB, SIKi MiUIAraloTh 0OOOB’SI3KOBOMY BIpOBajKeHHIO. lle, B cBoO uepry,
norpedye PO3BUTKY CUCTEMU HOPMAaTHBIB 1 MOKAa3HMKIB Ha PiBHI perioHiB, po30yAoBy sikoi B YKpaiHi
3armoyaTkoBaHo 3 npuiHATTSIM JCTY «fkicte rpynTy. IlokasHuku pomrouocti IpyHTiB» [14].
[IpuHIMIOBY cXeMy Oprai3amiiHO-eKOHOMIYHOTO YIOCKOHAJICHHS CHCTEMH 3allpOBaKEHHS
3eMJICOXOPOHHOI IiSUTbHOCTI BUKJIAJEHO Ha PUCYHKY 3.
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Puc. 4. Cxema opeanizayitino-eKOHOMIUHO020 YOOCKOHALEHHS peanizayii 3eM1e0XopoHHoi JisibHOCi
JIxeperno: aBTopcbka po3pooOka

3rimHo BUKIAIACHOTO TIAXOAYy, BIIIPaBHUM IYHKTOM (DYHKIIIOHYBAaHHS ITi€i CHCTEMH €
pe3yNbTaTH MOHITOPHMHTOBOI OITIHKH. SIKIO PEe3yNbTaTH TaKWX OIIIHOK € BiAMOBITHUMHU JIO BHMOT
SIKOCTI IPYHTOBOI'O IOKPHBY, cepTH(IKaI[ifHWA opraH Hagae J03BOJIM 3 OOMEKCHHM TEPMIHOM
(mpurmycTuM, Ha I’ STh POKIB) HA peami3allilo MisTBHOCTI 13 3eMJICKOPHUCTYBAHHS 3 METOI0 TOBAPHOT'O
BHPOOHHIITBA POCIMHHUIIBKOI IPOAYKINT 3a rpynaMu KyiabTyp. s 30epekeHHs BiImOBIIHOT SKOCTI
IPYHTOBOT'O TTOKPHBY 3aCTOCOBYETHCS CHCTEMA 3eMIICOXOPOHHUX 3aXOMIB 3BY)KEHOT'O XapakTepy, sKi
MMOBMHHI 3allpOBa/KYBAaTHUCh TOCIOAAPIOIOYNME Ccy0’ekTamMu. Meroro 3axomiB € 30epeXeHHS
HOPMAaTHUBHO BCTAHOBJIEHUX 3alaciB TYMycCy Ta 30epeXeHHs MPUHHATHOTO PIBHA POAIOYOCTI 3eMelNb 1
arpopecypcHoro motermiany. Jlo iX yucia Hanexarh JOTPUMAaHHS CIBO3MIH, BHECEHHS JOOPHBHHUX
MaTepiaiiB 3a HAYKOBO OOTpYHTOBaHMMH HOPMATHBAMH.

VY BHNAJKy, SKIIO pe3yJabTaTH MOHITOPUHIOBUX OIIHOK BHSBISIOTBCS HIDKYAMH  Bifl
BCTaHOBJICHHX HOPMATHBHHX ITOPOTOBHX 3HAYeHb SIKICHUX XapaKTEpPUCTHK IPYHTIB, TO JO3BOJIHM BHIAHI
OyTH HE MOXYyTh. 3eMJICKOPHUCTYBad OTPHUMYE TIEpeliKk PEKOMEHAAIld IIOA0 3alpOBaHKEHHS
3eMIICOXOpOHHOI misttbHOCTI. Cumcrema 3axomiB y IbOMY BHIAIKy OpI€HTOBaHAa Ha BiHOBJICHHS
arpoeKoNIoriqHoi piBHOBard. J{o Koma IMX 3aXOAiB MOXKYTh HaJeXKaTH, HANPHUKIA POSLIIMPEHHS IUIOIT
CIHOYXKaTei, TaCOBHUII Ta OATaTOPIYHNX HACAPKEHB, TOOTO EKONOTIYHO cTabimi3yrounx yriap. Kpim Toro, y
BHUTIAJIKy TaKOi HEOOXIAHOCTI mependadaeThesi po3po0Ka CHCTEMH PEKOMEH/IAINN 00 peatizallii 3axXoIiB
13 pekynpTuBamii 3emenb. Ha 3emmexoprcTyBada HakIagaeThCs 3000B’s3aHHA MTpadHUX BHUIDIAT 3a
TIOTIPIIEHHS SIKICHMX XapaKTEPHCTHK TPYHTOBOTO TOKPHBY Ha arpoyriyliX B Pe3yabTaTi TOBapHOIO
BUPOOHHLITBA POCIMHHUIBKOI MponyKuil. OTprMaHi KOITH MalOTh HAAXOOUTH Ha OKPEMHH paxyHOK i
BUKOPHCTOBYBATHCh 3a LUTHOBUM MPH3HAYECHHSM JUTsl (piHAHCYBaHHS 3eMJICOXOPOHHHX 3aXOJIiB HA 3eMIISIX
JIep’KaBHOT BIACHOCTI, PE3YJIbTaTH SIKUX TEX MiUIAraloTh KOHTPOJIO.

3 iHIIO1 CTOPOHM MOTPEOYE YIOCKOHAJIECHHS TA MOCHJICHHS KOMIUIEKC €KOHOMIYHHMX Ba)KewiB
CTUMYITIOIOUOI'0 CHpPSMYBaHHS 4Yepe3 IUIbIOBI YMOBH KpPEIUTYBaHHS Ta ONOAATKYBaHHS JUIS
MIATPUMKH TOBapOBUPOOHUKIB.

Ha ocHoBi BuKianeHoi iHpopmarlii 0O4eBHTHUM € BUCHOBOK, II0 HAPOITyBaHHS MPHUOYTKIB Ta
301IbIIEHHS] OOCATIB TOBApPHOTO BUPOOHHUITBA POCIMHHMLTBA CYINPOBOKYETHCS MiIBUIICHHIM
AQHTPOIIOTEHHUX  HaBaHTaXeHb Ha  arpoexocucremy. [lomiOHMi migxigm 1m0  oprasizamii
3eMJIEKOPUCTYBaHHsI OOMEXKEHUH pIBHEM arpopecypcHOro IOTEHLIaly, TEeMIM BHUCHAXEHHS SKOTO
MOCTIMHO 301TBIIYIOTHCS, IO MiATBEPHKYETHCS MOLIMPEHHAM epo3ii Ta Jerpajanii, oOcsiraMu BTpaTh
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MPUPOAHOI POAIOYOCTI IPYHTIB Ha arpoyrigasx Ta 3MyIIye 3eMJICKOPHUCTYBadiB 3allydaTd [0
BHUKOPHUCTaHHS TOAATKOB1 ITUISHKY 32 PAXYHOK €KOJIOTOCTa0LII3yI0OUUX YTilb.

Lum oOymoBieHa HEOOXIAHICTHh 3AIMCHEHHS OpraHi3alilfHO-eKOHOMIYHHX 3MiH, 3aJTydeHHS
CHCTEMH E€KOHOMIYHHMX, HOPMAaTHBHO-3aKOHOJABUMX BaXKEIIB A0 MPOLECY TOBAPHOTO BHPOOHHUIITBA
POCIMHHMIITBA Jjis 3a0€3MeUYeHHs] CTaOUTbHO 30ajJaHCOBAaHOI PIBHOBAarM MDK EKOHOMIUHHMHU
iHTepecaM TOBAapPOBHPOOHMKIB 1 EKOJOTIYHUMH 3allUTaMH CYCHUILCTBA. TakUM YUHOM, Haspiia
HEOOXi/IHICTh  BIOPOBAKEHHS pedOopM  CEKTOpY  CUIBCHKOTOCIOAAPCHKOTO  BUPOOHUIITBA, 3
MTOCUJICHHSIM BIJIMOBIIaIbHOCTI 3€MJICKOPUCTYBAUIB 32 KICHUN CTaH IPYHTOBOT'O MIOKPHRY.

Cucrema 3axofiB 3a0e3NeueHHs 30aJaHCOBAHOI'O BUKOPUCTaHHS 3€MeEb IMOXOIUTh BiJ
cucTeMH (aKTOpiB arpoeKooriyHoi Oe3MeKH, YUM BH3HAYAEThCS IX CTPYKTypH3allis, a came ix
IpyIyBaHHS 32 BUAAMH: TEPUTOPIATBHO-IIPOCTOPOBI, TEXHOJOIIUHI, OpraHi3aliiiHO-eKOHOMIuHi,
€KOJIOr0-eKOHOMIYHi Ta COIiabHi.

Jo rpynu mepumopiansho-npocmoposux 3axo0ie MOXKHa BiIHECTH:

- ONTHMI3allii CTPYKTYpH 3€MeNbHHX Yrilb 3 MeTOl 3a0e3ledeHHs OajaHCy Y
CHIBBITHOIIEHH] TUION] TEPUTOPii PErioHy MiJ EeKOJIOrocTabuTi3yIoUMMH 1 arpoyriisIMA IUITXOM
PO3LIMPEHHST  JSUIBHOCTEH 3  JIICOBIAHOBIIEHHS, JIICOPO3BEACHHS, TPOBEACHHS 3ally)KEHHS,
BITHOBJICHHS BOJIHO-OOJIOTHUX EKOCHCTEM, JIICOHACA/DKEHb Ha BOJOPO3JIaX, a TAKOK 3aXHCHUX
HacaJLKeHb 00’ €KTiB Tiapochepu;

- BUIYYEHHS 3 CUIbCHKOIOCIOIAPChKOro OOpOOITKY JerpajoBaHMX, €pOJOBAHHMX 3eMEJib 1 B
TIepIIy 4epry, DiISHOK CXMIIB 3 KpyTH3HOK 7°;

- YIOCKOHAJICHHS CTPYKTYpPH TIIOCIBIB Ha 3€MEIbHHUX YIASX CLIBCHKOIOCIOIAPChKOIo
MpHU3HAYCHHS, SKa CIPSMOBaHA Ha JIOCSATHEHHS MIHIMAIbHHUX PIBHIB aHTPOIIONEHHOT'O HaBaHTAKECHHS
Ha arpoeKOCTUCTEMY;

- ONTHMI3allil CTPYKTYpU 3eMJICBOJIOIHb 3 METOI MiHIMi3alii IpiOHOKOHTYPHOCTI TOMNIB Ta
CHUCTEMH TIOJTLOBUX JIOPIT.

I'pyna mexunonociunux 3axodié Opi€cHTOBaHA Ha BHUKOHAHHS KOMIUIEKCY 3aiad, Habip SKUX
PI3HHUTHCS 32 arpOKITIMAaTHIHIMHE 30HAMH Ta Ma€ BPaxXOBYBATH PsIT MIiCIIEBUX OCOOJIMBOCTEH:

- KOOpIWHAIIIi CXeMH BHECEHB JI0OpPUB;

- KOOpIWHAIlI CXeMH MEXaHIYHOi OOpOOKM 3eMenb, IO Iepeadadae MEeBHY IOCTiIOBHICTH
3aCTOCYBaHHS OPaHKH PI3HOI TTMOMHY 32 TTEBHI MMPOMIKKH Yacy i3 3aCTOCYBaHHSIM METIOPaHTIB;

- BUKOPUCTaHHs KpalllMX IpPakTUK Yy TEXHOJOrSX 3EMJICKOPUCTYBaHHS 3 BpaxyBaHHAM
MDKHApOIHOTO JJOCBITY.

I'pyma opeanizayitino-exonomiunux 3axo0ig CIpsMOBaHA HA 3alPOBAKEHHS OHOBJICHUX YMOB
TOCITOAAPIOBAHHS, 33 SKHX JOCATHCHHS TIIO3MTHBHUX PIiBHIB €KOHOMIYHOiI  e()eKTHBHOCTI
3a0e3medyeThes 32 yMOBU 30€peXEHHS arpopecypcHOro MOTEHIlialy, IO BUMara€ yAIOCKOHAJeHHS
HOPMATHUBHO-3aKOHOJABYOI PEryJIATOPHOI OCHOBM IIISIXOM INPUHHATTA PALy JOKYMEHTIB,
CIPSIMOBaHUX Ha:

® BiATBOPEHH 1 30epeKEHHS POAIOYOCTI IPYHTIB;

e 3aBepiieHHS (OPMYBaHHA 1 3ampoOBaPKEHHS CHUCTEMH IHBEHTapH3allii Ta MOHITOPUHTY
POIIOYOCTI arpoyTifp;

® 33KOHOJABYE 3AKPIIUICHHS BHMOI Y€pe3 CHUCTEMY HOPMATHBIB: SIKICHHUX XapaKTEPHUCTHK
OCHOBHHX THIIIiB IPYHTIB, TEPUTOPIaIbHO-TIPOCTOPOBUX TEXHOJIOTIYHHUX TApaMETPIB 3eMIICKOPHCTYBaHHS,
CHCTeMH YIOOpEHHS TOIIIO;

® CHCTEMH MOHITOPHHTY 1 KOHTPOJIIO 3 OHOYACHUM (DOPMYBAHHSIM, PO3BUTKOM Ta 3aIIPOBAKECHHSIM
CHCTEMH €KOHOMIYHHMX CTHUMYJIIB 1 BaXKeJIiB 3 JOTPUMaHHS 03HAUEHUX HOPMAaTHBHHX BUMOT.

Exonozo-exonomiuna epyna 3axodié opieHTOBaHa Ha TIOM SKLIEHHS aHTPOIIOI€HHUX BIUIMBIB
Ha TIPOIleCH 3MiHM KJIIMaTy Ta aJanTalii arpoBHpOOHHWIITBA 1O ii HACHINKIB, BiATBOpEHHS i
30epexeHHs 010pi3HOMAHITTS, PO3MIMPEHHS IPUPOTOOXOPOHHUX TEPUTOPIH TOIIO.

CoyianvHo-exonomiuna epyna 3axodi@ TIOBUHHa OyTH 30pi€HTOBaHAa Ha JIOCSITHEHHS
iMIIepaTUBiB, IHIUKATOPIB Ta MOKA3HHUKIB 3a0e3MedeHHs 30a71aHCOBAaHOTO BHKOPHCTAHHS 3eMEITbHUX
VTiJlb CUTBCHKOTOCIIOAAPCHKOTO MPHU3HAYEHHS, SKi CHUTHATI3YIOTh MPO TOJIMIIEHHS JeMorpadigHoi
CUTyalii uepe3 YNEpeIKEHHs BIATOKY 3 CUIBCBKHX TEpUTOpi HaceleHHsd, 1 Iepm 3a Bce
Mpane31aTHOrO BiKy, MiABUILEHHS PiBHA NpodeciiiHOl MAroTOBKH KaIpiB, TOLIO.

BucnoBku. Ha ocHOBi aHamizy cTaTHCTHYHOI 0a3M JOBEIEHO, BU3HAUCHO CUCTEMY (haKTOpiB
arpoeKoNIOriyHoi Oe3MeKH, OKPEeCIeHO MAacuB NOKa3HUKIB IX BIUIMBY Ta MiAKpEcIeHO, MO iX
30aJlaHCOBaHE CIHIiBBIHOIIEHHS 3a0e3mednth (OPMYBaHHS €KOJIOTO CTIMKMX arponaHamadris.
JlocsirHeHHsT OKpeciIeHoi MeTH NMoTpedye aKTUBI3aLil IHCTUTYLIOHAIBHOTO 3a0€3MeUeHHs Y HaPAMKY
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MOCWJIEHHS ~ HOPMAaTHUBHO-3aKOHOJABYOTO  3aKpilUIGHHS  MapaMeTpiB  €KOJOro-eKOHOMIYHOT
ONTHUMAaJILHOCTI BUKOPUCTAHHSI 3eMellb CUIbChKOTOCIOAapChKOro Mpu3HadeHHs. ONTHMaIbHUM MOXKHA
HA3BaTH TaKUW CHoCi0 BUKOPHUCTaHHSA 3E€MENBHUX PECypCiB, 3a SKOTO BiIOYBA€TbCS JOCSTHEHHS
MO3UTUBHUX TOKa3HHUKIB peHTaOenbHOCTI (MPUHHATHOrO piBHA EKOHOMIUHOiI e(eKTUBHOCTI)
TOBapHOTO arpoOBHPOOHUIITBA 1 30E€PEKEHHS arpopecypCHOro IOTEHIaNny, YUM 3a0e3MMedyeThCs
(hopMyBaHHS €KOJIOT0 CTIHKUX arponanamadgTiB.

Peanizariis 3a3HayeHUX 3aXOJiB MOTpeOye YIOCKOHAJICHb HOPMATHBHO-3aKOHOJABYOrO Ta
THCTUTYIIHOTO XapaKTepy 100 3aBepIIeHHS pOo30yI0BH CHUCTEMH iHBEHTapH3allii i MOHITOPHHTY Ta
PO3BUTKY CHCTEMH cepTudikaiii 3eMelb 3 MOCTiAyI0YO BHUAAYOK JO03BOJIIB Ha peatizalliro
TOBapHOT0 BUPOOHMIITBA MIEBHUX BHUJIIB CLILCHKOIOCIIOAAPCHKUX KYJIBTYP. 3 1HIIOI CTOPOHHU MOTPEOyE
YIOCKOHAJICHHS Ta MOCHJICHHSI KOMIUIEKC EKOHOMIYHHMX BaXKEJiB CTHUMYJIIOIOUOTO CIIPSIMYBaHHS depe3
KpEIUTYBaHHS Ta OMOJATKYBAHHS JIsl MATPUMKH TOBapoBUPOOHUKIB. [TokazaHo, o 3ampoBaKeHHsI
BUILHOI'O €KOHOMIUHOI'O 00Ir'y 3eMeJbHUX JUISHOK CLIBCHKOTOCIIOAAPChKOr0 MPU3HAUYCHHS € YMOBOIO
aKTHBI3alii CHUCTEMH EKOHOMIUYHMX BaKEIiB CTUMYJIOIOUOTO CHPSAMYBAaHHS Ta CIPHUATHME
3e0e3MneueHHI0 TPUHHITHOTO PiBHS arpOeKOJIOTIYHOT OE3MEeKH.

BpaxyBanHs1 okpecieHoro crnoco0y 30epekeHHs] arpopecypcHOro MOTEHIliany Mpu po3pooiri
JIEpKaBHUX MPOrpaM 3 OXOPOHHM POMIOYOCTI IPYHTIB 31aTHE 3a0€3MEUMTH IMO3UTHUBHI EKOJIOro-
€KOHOMIYHI Pe3yJIbTATH.
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