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ABSTRACT

The article analyzes the influence of privatization, which is the main tool for
the formation of market relations in the energy sector. The authors found that
as a result of the privatization of energy assets in Ukraine, it was not possible
to maintain a balance of interests of the state, business and society. The state
monopoly was replaced by oligopoly, consumer sovereignty was not secured,
and responsibility for energy security is distributed unevenly between
business and government. Because of the lack of coordination of policy
objectives, privatization did not use the investment resource for energy
development, mechanisms for the return of invested funds, which were tested
by world experience, were not involved. Completion of privatization should
take place after the adoption of a number of decisions related to the
institutional framework for the development of electricity market, the
development of privatization conditions and contracts with potential
investors, measures to ensure the energy security of the state. Reliability of
energy supply in the context of further development of private property in the
energy sector will be determined by the effectiveness of state regulation in
this area, the ability to prevent uncompetitive behavior of market participants.
The delay in moving to the European energy model encourages business
entities (including sectored monopolists) to lobby their own projects in the
government bodies that contradict the established principles of market
functioning. The risk of transforming the transitional measures into
permanent ones is no less a threat. At the same time, the incompleteness of
the transition from the administrative to the market model of regulation not
only hampers the development of the world's best business practices by
business entities, but also undermines the credibility of government actions.
To remedy the situation, it is necessary to accelerate the formation of the
institutional and institutional base that ensures the functioning of the energy
market in accordance with its new model; to stop administrative interference
of the state in the activity of subjects of energy markets, regardless of forms
of ownership; to complete privatization of energy assets; to refuse cross-
subsidization; to complete the process of monetization of subsidies. Civil
society institutions should become a lever to control management decisions
and not to distort the norms of the Law of Ukraine "On the Electricity
Market" at the stage of its implementation.
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IMocTaHoBKa mpoOJaeMH. YHACTIOK TPHUBATU3AIIMHAX TMIPOIECIB B EIEKTPOCHEPTeTHII
BinOymacst TpaHcdopMariisi Aep>kaBHOI MOHOIIONIT B NPUBATHY 3 HEBH3HAYCHOKO BiIOBIAAJIBHICTIO 3a
piBeHb €HepreTWYHOi Oe3reky. 3aBepIleHHs IPHUBATH3aIlii B €HEpPreTHIli He B 3MO3i 3a0e3Ne4nTH
e(eKTHBHY KOHKypeHI_IiIO cepell BHPOOHHKIB 1 IMOCTa4aJbHUKIB eneKTpoeHeprii' 3 orsny Ha I,
0COOJIMBOT aKTyalbHOCTI HaOyBae p03pO6J'ICHH$I e(eKTUBHUX MEXaHi3MiB JICPKABHOTO PEryIIOBAHHS B
YacTHHI 320€3EUCHHS HAJIe)KHOTO plBHH SHepreTUYHO1 Oe3MeKy B HOBiil MoJei CHEPreTHIHOTO PHHKY.

AHani3 ocTaHHix Jpocaimxenb i nmyOmaikamiii. TeoperwuHi, MeToAWYHI W MNpaKTH4HI
npobiemu  pedopMyBaHHS BIIHOCHMH BJACHOCTI pO3pPOOJSUIMCS B HAYKOBUX JIOCHIDKEHHSIX
B. Becenina, A.T'ampumacekoro, B. I'eerst, B. ['omikoBa, C. Moueproro, O. IlacxaBepa. 3arambHi
OIIHKHN e(eKTUBHOCTI MPOIECIB MprBaTH3allii B YKpaiHi 3po0JeHi TakoX y HayKOBHX JOMOBIISNX
O. Kommika, O. bimouepkiBusg, B. JlybpoBcekoro. ¥V colianbHOMY BHMipi IpoOieMy JOCTiIKYyBaB
yKpaiHchkuit coriosior €. 'omoBaxa. HatoMicTh 0COONHMBOCTI IPUBATH3AIIHHAX MPOIIECIB B OKPEMHX
raay3sx po3IJISIHYTI JInIle y mooauHokux cTarTsax (B. Jlip, O. Ps6uenko, A. IOpuyk).

MeTo10 CTaTTi € BU3HAYCHHS NUISIXIB BIOCKOHAICHHS MEXaHI3MiB JEepKaBHOTO PETYIIOBAHHS
Ha HOBOMY €HEPIreTHYHOMY PUHKY 33151 MiJBUILECHHS PiBHS €HEPreTHYHOI Oe3neKn YKpaiHu.

Buxaag ocHoBHOro wmarepiamy. PimieHHS, @O CTOCYIOTBCS YNpaBIiHHA CyO’€KTaMH
TOCIIOAAPIOBaHHS Ta IXHIM PO3BUTKOM, € HaA3BUYAHHO PU3MKOBaHMMH. OCKIIBKY OIBIIICTD Oi3HEC-PYXiB
HE MalOTh YiTKOTO MOSICHEHHS, HEMOXKJIMBO IIPOIMCATH, SIKi came YNPaBIIiHCBKI PillIeHHs], K came 1 KOJIu
npuiiMaTy. BinTak, kepiBHUKY, SKi HE BIAMOBIAAIOTH 33 HACIIJAKKA CBOIX PilllcHh BTACHUM MaiHOM, € MCHIII
3aiHTePECOBAHUMH B iXHIH MPaBHIBHOCTI Ta BYACHOCTI. YBaXKAETHCS, IO II€ i € OCHOBHOK MPUYHUHOIO
3aHenay JepKaBHUX MiIPUEMCTB HE3AISIKHO BiJl «SIKOCT» aepxkasu (I ecyn, 2009).

Kepytouncey numu MipKyBaHHSIMH, Bifpa3y Iicisi HPOTOJIOLICHHS He3aleKHOCTI YKpaiHa
posmodana (hopMyBaHHS MPUBATHOTO CEKTOpa eKOoHOMikH. OmHak, Ha BIAMIHY BiJ HIIMX TalTy3eH,
pO3Aep)KaBIEHHS E€IeKTPOCHEPreTUYHMUX aKTWUBIB TOTpeOyBamo Oinbin 3BakeHoro miaxomy. Llio
BUMOTY OyJ0 OOYMOBJIEHO HEOOXITHICTIO 3HAYHMX KaNiTaJbHUX IHBECTHLIH YHACHIJOK 3HOIIEHOCTI
eHepreTHYHOro oOJaJHAaHHS, OCHOBHAa 4YacTHMHA SKOTO eKCIuTyaryBamacs 3 1960-x 1 Oyma
CIIpOeKTOBaHa 3a HopMamu 1950-x.

OCKUIbKM OJHA JIMINE TIpUBaTH3amis Oyja He3gaTHa CTUMYJIIOBaTH IHBECTHUIIIHHO-
IHHOBAalIfHUIT  PO3BUTOK Taily3i, JepkaBa Maja COpUATH  (OPMYBAaHHIO  KOHKYPEHTHOI
iHQPaCTPYKTypH Ta iHCTHTYLiHHOTO cepenoBua. [1{o6 3a0e3neuntr BUkoHaHHS 1i€i ymMoBH, Y 1996-
1997 pp. Oyno mpuiisaTo 3akoH Ykpainu «IIpo enexTpoenepreTuky» Ta moctaHoBy Ypany «llpo
3abe3mneyeHHs: poOOTH ONTOBOIO PUHKY estekTpoeHeprii Ykpainm» (OPE).

OnHak, crajocs Tak, o Jidepanizamis CHEPreTHKH 3aI0YaTKyBaa pI/IHKOBi BiTHOCHHU JIMILIIC
ne-rope. [le- (akTo 3aMicTh MOCHUJICHHS! KOHKYPEHIIii B1)16ynaca KOHHCHTpaHIH CHEPreTHYHHUX aKTUBIB
y JIEKIJTbKOX TPHBATHUX YYAacHUKIB PHHKY, SKi OTpHMATH MOJKJIUBICTh 3JIOBXKUBAaTH CBOIM
JOMiHYIOYHMM CTaHOBHIIEM. [0 IbOTO MpHU3BENH TaKi MOII.

[IpuBaTn3amisi eHepreTHYHNX aKTHBIB B YKpaiHi BigOyBamaca B aekinbka eramiB. IlpoTe min
yac BHOOpY HampsAMy W MexaHi3MiB peaii3alii TepeTBOPEeHb B EHEPreTvill, y TOMY YHCIHI
KOpIopaTtu3allii Ta NpUBaTH3aMii MiIIPUEMCTB IMaJUBHO-EHEPTeTHYHOTO KOMIUIEKCY, HEe Oyl B
MOBHOMY 00cs31 BpaxoBaHI CTapTOBI YMOBH Ta OCOOJMMBOCTI mepeximHoro mepioxy. OCKUTbKH
BITUM3HSAHI KOMIaHii BUSIBHJIMCS HE 3JaTHUMH KOHKYpPYBaTH 3 iHO3EMHHMHM iHBECTOpaMH, IMepIia
XBWJISL [pUBaTH3alii EHEProakTUBIB IEPEeTBOPUIMCA Ha HU3KY ILITYYHUX OAHKPYTCTB Ta/du
pelnepChbKUX 3aXOMJICHb.

Y 1997-1998 pp. nix iHBeCTHIIIiHI 3000B’s13aHHs OYJI0 IPOAaHO makeTu akuid Big 20 mo 45 %
y cTatyTHUX (poHmax 9 i3 27 o0macHUX eHepronocradagbHUX KoMmaHii. I3 apyroi nomsosunu 1998 p.
nepeBara HajaBajlacsd HEKOMEpLiHHMM KOHKypcaM. Ha mpomy etari, Ha BigMiHYy BiJ mepiuoro, Oyio
CTBOPEHO YMOBH Ul TOKpAaleHHs (iHAHCOBOTO CTaHy OOJEHEPro — PEeCTPYKTypHU30BaHO Ooprw,
3alpOBAKEHO CIIelialIbHy METOJUKY TapudoyTBopeHHs. JlepkaBa HaBiTh rapaHTyBaja (iKCOBaHHMA
piBeHb penTabensHocTi (17 %) A HOBUX BIIACHUKIB.

BusHavanbpHOI0 Po0IEMOI0 IIHOTO MEPIoAy CTAIO0 HEMOPO3yMiHHA Mixk POHIOM Aep:KaBHOTO
MaifHa i MinictepcTBoM eHepreTuku Ykpainu. @MY namarascsi OTpUMaTi MakCUMYM KOIITIB BiJ
MpUBaTU3aMii JUIsI BUKOHAHHS COIIaJbHUX 3000B’sI3aHb JEpXKABHOTO OrOKeTy. MIHICTEpCTBO
HAIOJIATAJ0 Ha 3aJIydeHHI CTPATETiYHUX BIJIACHUKIB, SKI MaJW peaabHI MOXIMBOCTI Ta TOCBII
IHBeCTYBaHHA. BiCyTHICTh KOMITPOMICY TPHU3YTIHHIIIA IPUBATH3AIIO 1 (POpMyBaHHS KOHKYpPEHTHOTO
puHKy. KomrTiB Bim mpuBaTtm3amii He BHCTAauWIIO W Ha peani3allifo MpPOrpaMu PEKOHCTPYKIi Ta
monepHizamii girounx TEC. ®akTudHi BUTpaTH Ha MOJEPHI3aIlil0 Ta PO3BUTOK EIEKTPUYHUX MEPEK
Oynu OiNbII HIX YABIYI MEHIIUMHU BiJ moTpedu (Kabinem Minicmpis Yrpainu, 2006).
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OCKIiJIbKY TIepepOo3Io i MpaB BIACHOCTI B €HEPreTHIll Bce OUTbIEe BUXOIMB 3-Ti1 KOHTPOIIO
nepxasu, y 2004 p. Ypsag koHcomimyBaB aepkaBHi aktuBh, crBopuBiin HAK «Eneprernuna
komnaniss Yipaiam» (HAK «EKY»), xoua mum pimeHHsM OynH IiKBiJOBaHI HaBiTh (hOpMaibHi
03HAKH KOHKYPEHLI1 Ha ONTOBOMY PHHKY.

Ynponosxk 10 pokiB HAK «EKY» xoHTpomoBana Jep)kaBHI MakeTH akKLiid €HepreTHYHHX
kommaHii. Ane 3 2007 p. Ypsa moyaB MOCTYNMOBO BHIyYaTH iX 31 CTaTyTHOro (OHIYy, MEpeaalodu
OIMY s nepeanpuBatuzaniiinoi miarotoBku. Ockinbku B 2014 p. y crarytHomy ¢onai HAK
«EKY»3anmummumnocs numre Tpu aktuBh (78 % axiii reHepyrodoi kommnanii «Llenrpenepro», 87 % —
HuictpoBebkoi 'AEC 1 60 % — JIyrancsko0iieHepro), KOMITaHiio OyJI0 JiKBiI0BaHO.

3a maHWMMM aBTOPIB, YHACTINOK TPbOX €TamiB NpWBaTH3allii, KiHIEBUMH OeHedimiapaMu
OLIBIIOCTI TeHEPYIOYHX 1 mocTadanbHUX KommaHii ctamu K. ['puropummn (dactka B 12 obmeHepro),
0. ba6akos (10), 1. Konomoticekuii (6), P. AxmetoB (4), 1. Cypkic (3) ta FO. botiko (1). Y mepkaBHiit
BJIACHOCTI 3QJIMIIMINCS KOHTPOIBHI MaKeTH aKIii TUTEKH 11’ It o0iieHepro, Tpbox TEC, a Takox TEIL]
Majgoi Ta cepedHboi MOTYyXKHOCTI. BrmacHmkom iHmmx TtemmoBux 'K (okpim «lleHTpenepro») ta
Byrneno0yBHux aktusiB € JITEK P. AxmeToBa.

BimMinHicTh ¢inocodii mpuBarmzamii, mo BigOynacs B YkpaiHi Ta, Hanpuknaza, [lomsrmii,
JEMOHCTPY€E TOPIBHSAHHSA IMOJBCHKOI BEPTHUKAJIBHO IHTETPOBaHOI eHepreTn4yHoi kommadii Tauron
Polska Energy i JITEK. Ixui o6csaru nponaxy B 2016 p. cranosumu $4,8 miupna i $6,2 muipa, Tomi sk
KiHIeBUMHU OeHedimiapamu Oyiu, BifmoBiaHo, 230 Trc. akuionepis i P. AxmeToB.

[lonbchka mpuBaTH3allisl cTala JBUTYHOM «LIOKOBOI Tepamii». Y 1991-1995 pp. y kpaini
NpPUBAaTH3YBAIM TOHAZA 3 THC. JCpKaBHUX MiANPHUEMCTB, IO MiAMITOBXHYJO PO3BUTOK EKOHOMIKH
(Bsnac, 2016). B YkpaiHi x mpuBaTu3allifo MEPETBOPCHO HA «HEMEPEPBHHUI» Tpoliec, eheKTHBHICTh
SKOTO € CYMHIBHOIO.

Lleif BHCHOBOK MIATBEPIKY€EThCSA 3AiicCHEHNM HalioHanbHOIO KOMICIEI0 IO 3AIMCHIOE
JiepKaBHEe perymoBaHHA y cdepi eHepretukn 1 KomyHambHux mociayr (HKPEKII), y 2014 p.
MOPIBHAHHAM HATIHHOCTI €JIEKTPOITOCTaYaHHS, SKOCTI MOCIYT, PiBHA PO3PaxyHKIB, KUTBKOCTI CKapr
CIOXKMBAYiB, BEJIMYNHH HAKIAJEHUX WTPA]iB, CTaHy BUKOHAHHA IHBECTULIHHUX MPOrpaM 00JIEHEPTro
npuBaTHOI i pepxkaBHOI opm BiracHOCTI B 2010-2013 pp. Moro pe3yiapTati HE TO3BOJSAIOTH 3pPOOUTH
OJTHO3HAYHUI BUCHOBOK, 5IKI KOMIIaHII PaLOI0Th Kpalle.

HeedexTuBHicTh npuBaTH3alii €HEPreTHYHUX AaKTHUBIB HEOAHOPA30BO CTaBala MPEAMETOM
posrany kowmiteriB BepxoBnoi Pamm VYkpainu, ski BUMaraiud OOIPYHTYBaHHS JOLIBHOCTI Ta
nepesiky o0’ €KTIB MpuBaTH3allii, 30€peCeHHS LITICHOCTI MaWHOBUX KOMIUICKCIB, JOTPUMAaHHS
KOHKYPEHTHOTO 3aKOHOJIaBCTBa, BHU3HAUCHHS KiHIEBUX OcHediliapiB, piBHUX yMOB 1 TpPO30pOCTi
KOHKYpCIB, JOTPUMAaHHS TOCTIIPHBAaTH3aliMHUX 3000B’s3aHb, LWBLTI30BaHUX (QOPM B3IHUTTA i
HOTJIMHAHHS aKTHBIB HA BTOPUHHOMY PUHKY (JIip, 2015; @ponos, 2018).

Ha »xanb, oriky npouecy BU3HaYalH iHIII HEHTPH NPUHHSTTS PillieHb. YHACTIIOK bOTO, HA
EHEePreTUYHNI PUHOK TEPETBOPHBCS HA OJITOIOIII0, B ONTOBOMY CEIMEHTI PHHKY KOHKYpEHIIiSl Ma€e
(hopmanpHAN XapakTep, a Ha po3/piOHOMY CIIOXKHMBa4i HE OTPUMATN €KOHOMIYHOTO CyBEpeHiTeTy. 3a
uX yMOB OyJI0 HEMOXIWBO BHKOHYBAaTH MDKHapoIHi 3000B'f3aHHS YKpaiHM MO0 HWICHCTBA B
EneprernuyHoMy cmiBTOBapHCTBI Ta iMIieMenTalii Tpersoro eHeprernyHoro nakety €C.

VYce 11e cnoHyKano Biaxy A0 CyTTEBOIO BJOCKOHAJIECHHS 3aKOHOAABCTBA, 30KpeMa NPUIHATTS
y 2017 p. 3akony Ykpainu «IIpo puHOK enexTpuyHOi eHeprii». 3rimHo 3 HUM 1o | mumas 2019 p.
MaloTh BiJOYTHCS KapAWHAIBHI 3MIHM B CTPYKTypi ramy3i. Yci mHocTadajibHI KOMITaHii MaroTh
BIZIOKpeMUTH (yHKLiI0 po3moaidy Bif (yHKOII Mpomaxy eneKTpoeHeprii, 3aBIsSKd YoMy OyAyTb
CTBOPEHI IepeayMOBH AJsl BUHMKHEHHsI KOHKYpEHILIi cepel] NMOCTadalbHHUKIB 1 MOSBU BUOOpY LIS
CIOKMBaYiB.

Y po3BUTOK HOBOHpI/II/IH}lTOFO 3aKOHOJABCTBaA, plmeHHﬂMI/I HKPEKII, 6ynu 3anpoBapKeHi:

— CTPYKTypa i TpaBWjia PHUHKY eJeKTpOeHeprii (ABOCTOPOHHI JIOTOBOPH, PHHOK «Ha o0y
BIICpE/, BHYTI)IHIHI)OZ[O6OBI/II/I PHHOK, Ganchy}oqI/m PHHOK, PHHOK JOTIOMIXXHHX TIOCITYT), CUCTEMa
crienianbHUX 000B’SI3KiB NS 3a0€3MeUeHHS cycrnm,an iHTEpeciB y mpoleci Horo q)yHKmOHyBaHH;{
OPHIMIHE Ta opraH13au11/1He BiJJOKpEMJICHHSI JIiSUTBHOCTI 3 PO3IMOALTY W mepeaayi eleKTpoeHeprii Big
IHIINX BUAIB JisUIBHOCTI,

— KOJICKCH CHCTEM Tiepenadi, pO3MOALTy, KOMEpPIIHHOrOo OONIKy eJIeKTpUIHOI EHepril;
JIEH31MHI YMOBH TPOBAKCHHS TOCIOMAPCHKOI MIsUTBHOCTI 3 TIepemadi, po3IMOaiTy, MepenpoaaKy
eNIeKTPUYHOI eHeprii, i TocTadaHHS CIIOKHWBa4yeBi, 3AiMCHEHHs (QYHKIH omepaTtopa pWUHKY W
rapaHTOBAHOTO TOKYIILS; MpaBUia YNPAaBIiHHA OOMEKCHHAMH Ta MOPSAKY PO3IMOIUTY MPOIYCKHOI
3IAaTHOCTI Mepexi, ¢opMa IOroBOopy Hpo IOCTYN A0 HeEi, METOOUKa BH3HAYECHHS JOCTYIHOI
HPOITYCKHOI 34aTHOCTI.
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3anpoBa/DKeHHST HOBOI MOZEIN B3a€MOBINHOCHH 3a0e3redye BiIMOBY BiJl TPHUBAIMN dac
iCHy!0401 Mozeni HaB’sA3aHOi MOJENi «PEeHTHOI eKcIulyaTauii» eHepreTuku Ykpainu. Ilopsn 3 Tuwm,
CTBOPIOETHCSI HOPMATHUBHE Ta TEXHIUHE MIAIPYHTS IIOAO iHTErpauii eleKTPOCHEPreTHIHOTO CEKTOPY
VYkpainu 110 3aranpHOT0 puHKY €C, 3/1iiiCHEHH] TPAaHCKOPJAOHHOI TOPTIiBIIi €IEKTPOSHEPTIETO.

[IpoTe 3a3HaueHi AOKYMEHTH HE MPOMOHYIOTH 3aXOMIB 31 CTBOPEHHS KOHKYPEHTHOI'O PHHKY
reHepauii, e MOKHa AOCSATHYTH HaiOinbpmoro edekry B €KOHOMii NEpBHHHUX EHEPropecypciB i
BIUIMHYTH Ha Tapu(Hy ckianoBy. Haibinpina Baja mbOro cerMeHTa — HaJBHCOKAa KOHIIGHTpALIisl, IO
NPU3BOJUTH JI0 BHKDHUBIICHHS IIIHOBHX CHUTHAIIB Ha HbOMY. BHCOKMMH 3aJMINAIOThCS Oap’epu
BXOJDKEHHS Ha PHHOK HOBUX Cy0’€KTIB, 30KpeMa, IMIIOPTEPIB.

HeBnoBoseHHsI CyCIiIbCTBA AisIMU BIIAAH Ta HACTIAKAMHU MTPUBATH3AIlI] CHEPIETHIHUX aKTHUBIB
MOTJTHONIOETHCS HEMPO3OPICTIO MPUHHATTS pillleHb, 30KpeMa o0 1iH i Tapudis. IcHyrouuii piBeHb
KammiTamizamii B €HepreTHIll € BKpail HEIOCTAaTHIM, Mpo M0 CBimYaTh YHCICHHI aBapii, mepeboi B
EHepronocTavanti ¥ medimuT MaHEeBPOBUX IMOTYKHOCTEH. 3BICHO, IO 3POCTaHHS EKCIUTyaTaIliifHUX
BHTpaT 1 HaJalli MEpeKIamaTUMEThCS Ha CIOoXHBadiB. Taka cuTyarliss oOyMOBIICHA BiJICYTHICTIO B
VYkpaiHi mHepeBipeHHX CBITOBMM JOCBIIOM MEXaHi3MiB IOBEPHEHHS 1HBECTHLIH Ha pEHOBALilo
OCHOBHUX (DOHIIB raiysi.

OpHi€ro 3 BU3HAYAIBHUX 3arpo3, 10 BUHUKIA OCTaHHIM 4acoM, € HE3aBEPLICHICTh MEPexoay
BiJl a/IMiHICTPATUBHOI 0 PHHKOBOI MOJIEJi PEryJIIOBAHHS €HEPreTUIHOrO PUHKY. Ii HainmoMiTHimmMM
NPOSIBOM € CYTTEBE BiJICTABaHHS B TEMIaX PO3pOOJICHHS Ta YXBaJICHHS HOPMAaTHBHO-NIPAaBOBHX AKTiB,
IO MalTh OYTH CIPSIMOBaHI Ha TMOBHOLIHHY IMIUIEMEHTAlil0 MOJ0XKeHb 3akoHy Ykpainu «lIpo
PUHOK eJNeKTpU4YHOI eHeprii» 1 mepexoqy cy0’e€KTiB rocmnofaploBaHHsS Ha Kpaili CBITOBi Oi3Hec-
NpPaKTUKH, 0a30BaHi HA CTPATETISX HEMEPEPBHOCTI Oi3HECY i MeXaHi3Max HUBLTI30BaHOI KOHKYPEHIIi.

Curyamis, KOIH 3aKOHOM 3alpOBa/KEHI HOBI MOJENI €HepreTMYHHMX PHUHKIB Ta, BOJHOYAC,
JIIOTH €JIeMEHTH 3aCTapijioro Mpasa, IO PEryJIOI0Th BIIHOCHHU MiX iX ydYacHHUKaMH, GOpMye CyMHIB
II0JT0 CUCTEMHOCTI IIPAKTUYHUX JIiH 1 CTAJIOCTI MOITHKY TP KaBH.

3BONIKaHHSA 3 YIPOBADKCHHSM €BPONEHCHKOI E€HEepPreTHYHOi MOJEli CIOHyKae cy0’ €KTiB
TOCTIONaprOBaHHs (Y TOMY YHCJIi TATy3eBUX MOHOIIOJICTIB) IO JOOifOBaHHS B OpraHax BIIATH BIACHUX
NPOEKTiB, IO CyIepedaTh YXBAJEHHM IIPHHIHMIAM (YHKIiOHYBAaHHA DPHHKY. IXHi HaMaramHs
3abe3reynTy cobi Ha SKOMOTa JOBIIUI MEPio 0COOIUBI YMOBH TOCTIOAApIOBaHHS (HEPUHKOBI IIHA i
Tapudu, AepKaBHI rapaHTii UM KpEeAWTH TOILIO) 3arpokye i iM camum, i AepxkaBi B miomy. Amxe
NPOEKTH, PO3MOYATi CHOIOAHI B paMKaX YMHHUX B3a€MOBITHOCHH, y MalOyTHboMY OyayTb abo
3yNHMHEH] Yepe3 3alpoBaPKEHHsI HOBOT MOZEN1 PHHKY, a00 3a0JI0KYIOTh ii CTAHOBJIEHHS.

He menmoro 3arpo3oto € HebOe3neka NepeTBOPEeHHS BUMYIICHUX, YXBaJIeHUX Ha MepexXigHui
nepioJ 3axoiB Ha BKOpiHeHI ¥ moctiiiHi. [Ipy 1BOMy He3aBepIIEHICTh TEpexoay BiA
aJIMIHICTPaTUBHOI [0 PUHKOBOI MOZEJI pEryJlOBaHHS HE JIMIIE CTPUMYE OINAHYBaHHS HaHKpalIux
CBITOBHX Oi3HEC-TIPAKTHK Cy0’ €KTaMH rOCIIOaPIOBAHHS, ajie i MiApuBae MOBipy 10 aik Ypsay.

{06 BUTIpaBUTH CHUTYaIli0, HEOOX1THO:

—npuckoputd  (HOpMyBaHHS ~ OpTraHi3amiiHO-iHCTUTYLIHHOI  0a3m, mo  3abe3medye
(hyHKI[IOHYBaHHS €HEPTETHYHOTO PUHKY 32 HOBOIO MOJIEIITIO;

— IPUNTUHUTH aIMIHICTpaTHBHE BTPYYaHHS JIEpP>KaBU B AiSUTBHICTH CyO’€KTIB €HEPreTHYHUX
PHUHKIB, HE3aJIeXKHO B (POPM BIACHOCTI,

— 3aBEPILUTH KOPIIOPATU3ALIIO Ta IPUBATU3ALII0 EHEPreTUYHUX aKTHBIB;

— BIZIMOBUTHCS BiJI IEpeXpecHOro cyOCHAIFOBaHHS, 3aBEPIIUTH TPOIleC MOHETH3AIlIi CyOCHTii.

OyHIaMEHTAIBHOI0 YMOBOIO (OPMYBaHHS CHPHUSTIMBOIO 1HBECTHLIHHOrO KIIMaTy B
EHEPreTHYHOMY CEKTOpi € YTBEp/DKEHHS BEPXOBEHCTBA IIpaBa, BIPOBAKEHHS HE3AJICKHOTO W
CyBOpOro Harysiy y cepi KOHKypeHILil, a TaKOK 3aBepIlICHHs NpUBATH3alii CHEPreTHYHUX aKTHUBIB,
3a BHHATKOM cTpaTeriunux. OcTaHHe 3aBOaHHs MNOTpeOyBaTHME MPUCKOPEHHS pedopMyBaHHS
SHEepPreTHYHUX PUHKIB BiAMOBIIHO 0 TpeThoro eHepreTHIHOrO MaKeTy, 3a0e3NeueH s CTa0lIbHOCTI i
MPO30POCTi FOCTIOAAPIOBAHHS, 0OMEXXEHHS BTpY4aHHs JepkaBU y QYHKIIOHYBaHHS PUHKIB.

[IpoTe TepMiHM BHMKOHAaHHS IIMX 3aBJaHb MOXYTb OYTH TMOpYLICHI 4Yepe3 HEHaJeKHE
KOOPJIUHYBaHHS POOIT 13 3alpOBaJ)KEHHS HOBOI CTPYKTYPHU PHHKY eliekTpoeHeprii. [Tonpu cTBopeHHs
B 2017 p. Tprox gopaguux oprasiB (KoopauHariiiinoi pagy 3 mTaHb IPOBEACHHS pedopM y TAIUBHO-
eHepreTHIHOMY KoMmiuiekci, KoopauHamiitHoro meHTpy i3 3a0e3meueHHs BIPOBaKEHHS HOBOI MO
PUHKY €JIEKTPUYHOI eHeprii Ta BimmoBigHOTO IIpoekTHOTO Odicy), HEY3TOKEHICTh M 1 HU3BKHI
piBeHb B3aeMoOii M OpraHamMu JAEp>KaBHOI BIaau, MpeNCTaBHHUKaMK Oi3HeCy W IpoMalIsHCBKOTO
CYCIUIBCTBA y BUPILIEHH] PO0JIeM, 110 BUHUKAIOTh, € Y HE OCHOBHUM T'aJIbMOM 3aIUIAHOBAHUX 3MiH.

3a TakuX yMOB, IHCTUTYTH TIPOMAJSHCBKOTO CYCHIJIECTBAa MAalOTh CTaTH Ba)kKeJIEM KOHTPOJIIIO
NPUAHATTS YIPaBIiHCHKUX PillIeHb 1 HE JOIyCKaTH BUKPUBIICHHS HOpM 3akoHy YKpainu «IIpo puHok
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€JICKTPUYHOI eHeprii» Ha cTafil Horo iMruiemenTauii. Llum camum Oyne 3aknafeHo MepeayMOBHU UL
CTBOpEHHs y c(epax NMpUPOIHUX MOHOIONINA (TPaHCIIOPTYBaHHI W PO3MOJITi), a TAKOX OCOOIUBUX
JiepKaBHUX 1iHTepeciB (KoreHeparmii, 30epiraHHs TPUPOAHOTO Tra3y) MyONIYHHX aKI[IOHEPHUX
KOMITaHiil.

BucHosku.

1. YHacnigok npuBaTu3aiii eHepreTHYHUX aKTUBIB B YKpaiHi cKiianacs HeCUMETpU4Ha (popma
OayaHCy iHTEpecCiB JepkaBu, Oi3HeCy i cycmiiibeTBa. Jlep)kaBHY MOHOTIOJIIO 3aMiHMIA OJITOTOMIs, HE
3a0e3redeHni CyBEpeHITET CIIOKMBAYa, BiAMOBIAAIBHICTh 32 €HEPTETUYHY Oe3MeKy pO3IoAisieHa MK
0i3HEeCOM Ta Iep KaBOI0 BKpail HEMPOIIOPIIIHHO.

2. Uepe3 HEy3TOIDKEHICTh IIiJIeH MONITHKHM NMpUBATU3AI HE 3ajlisia IHBECTHIIWHUA pecypc
JUTST PO3BUTKY €HEPreTUKH Ta IEpeBipeHi CBITOBHUM JOCBIJIOM MEXaHI3MiB MOBEPHEHHS BKIIAJACHUX
KOILTIB.

3. 3aBeplICHHIO TIPUBATH3AIl Mae TepeayBaTH HU3Ka PIlIeHb MIOAO IHCTHTYIIHHHUX 3aca
PO3BUTKY PHHKY €JICKTPOCHEPTii, pO3pO0ICHHS MPUBATH3AIIHHAX YMOB 1 JOTOBOPIB 3 MOTCHITIHHUMHI
iHBECTOpaMH 1010 IHBECTULIITHUX 3000B’sI3aHb 1 rapaHTYBaHHS CHEPTeTHYHO1 OE3MEKH epKaBH.

4. HanifiHicTh eHepromnocTadyaHHs B YMOBAaxX IMOJAJIBIIOTO PO3BUTKY MPUBATHOI BIACHOCTI B
eHepreTuui OyJe BH3HAYaTUCS €(EKTUBHICTIO JEpKaBHOTO PETYJIOBaHHA y WiH cdepi, MOXKIUBICTIO
3armo0ir T HEKOHKYPEHTHIH NOBEAiHLI YYaCHUKIB PUHKY.

5. [HCTUTYTH TPOMaASHCHKOTO CYCHUIBCTBA MAlOTh CTAaTH BaKEJIEM KOHTPOJIO MPUHHATTS
VIpPaBIiHCHKUX pIlIeHb 1 HE JONMyCKaTH BHUKPUBICHHS HOpM 3akoHy Ykpainum «[Ipo puHOK
€JIEKTPUYHOI eHeprii» Ha cTafii Horo iMImIeMeHTarii.
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of interpreting a typical management pair in the form of two elementary
components that can interact in the "subject-object”, "subject-subject”,

KEYWORDS “object-subject” and “object-object” modes, taking into account the fact that
control, each component is characterized by a certain level of subjectivity. At the
subject, same time, the authors take into account the fact that during the life of a
object, person and its life cycle in an organizational formation the level of
coefficient, subjectivity of any person varies within the boundary of the linear continuum
subjectivity, object - subject, and its subjectity in organizational formation is defined by no
cgpttrllr;lrjum, means other, as the current state of the ratio of the number of formal and
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communication, members of the organization. Due to the fact that the life cycles of the
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purpose, and the subsequent gradual loss after release or retirement, it is demonstrated
task, that the joint and equally effective activity of the components is possible only
effect. provided that they maintain the subject-subject mode of interaction, which

corresponds to the dialogue of the two parties, rather than management of or
management by one side of the other. Using the superposition of graph-
analytic dependencies of Dunig-Kruger and changes in subjectivity
throughout life, it is proved that the basic condition for the implementation of
such a managerial dialogue is the awareness of both components of the
managerial pair of the fact that the concept of the subject loses meaning
without the existence of the object, and therefore maintaining the process of
dialogue-cooperation is possible only under the condition of equality and
freedom of the participants and the inter-orientation of each of the partners as
the subject, the tool for establishing partnerships is management on the basis
of the dialogue communication process with the mutual recognition of each
of the participants in their freedom, equality and value - subjectivity. It has
been established that the priority factors determining the results of the
operation of a typical management pair are not the structure and the
relationship between its constituent elements, but the intellectual, moral and
psychological characteristics of these elements and the awareness of the latter
as partners that jointly solve the problem with the achievement of mutually
established and harmonized goals.
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Problem statement and its connection with important scientific or practical tasks. The
problems of organizing the effective interaction of people in various fields of their joint activity and
livelihoods have been and continue to be the subject of attention of many foreign and domestic
researchers in search of opportunities to improve the processes of management of diverse and
multilevel organizational entities as the basis for obtaining better results of these entities. After all, it is
the level of interaction and relationships of the constituent elements of any system that determine the
effectiveness and efficiency of the latter, and due to that the issue of improving the management of the
interaction of these elements continues to remain relevant.

An analysis of recent research and publications, the allocation of previously unsettled
parts of the general problem to which this article is devoted. Analysis of publications in the field of
research shows that most researchers interpret the process of managing one person to another in the
traditional form of interaction of two components of the typical management pair (TMP) "subject -
object" [1], "the leader - subordinate" [2, 3] or "leader-follower" [4, 5], covered by the feedback. The
authors of the article [6] considered other possible variants of interaction of the components of the
model "subject - subject™ and "object - object"”, and even an option, when the "object™ affects the "sub"
object ". At the same time, however, most researchers remain at positions of allocation of
predetermined roles of the subject and object, or the head and the executor, the one who accepts and
the one that performs managerial decisions, to the participants in the process of interaction of the
components of the TMP. And that neglects the fact that in the process of functioning of a TMP and the
life of any person (both subject and object), the latter changes, acquiring or losing certain
characteristics, knowledge, experience, beliefs, values, etc. However, changes in the characteristics of
people - the components of the TMP - will obviously condition and change the relationship between
them, which will cause changes in the results of their interaction.

Formulating the goals of the article. The purpose of this work is to justify the recommended
modes of interaction between the participants in management processes in organizations based on the
subject-subject relationships.

Presentation of the main research material. Evidence of the fact that any person changes
throughout life is undeniable. Therefore, on the basis of the fact that a person during an active
professional life as a result of continuous education, self-development, growing experience and
confidence in its forces is changing and gradually increasing its professional, including management
and leadership potential, one can assume that any person has the inherent trend of its gradual changes
from the initial state of the object of influence (parents, educators, teachers, instructors, managers,
etc.) in the direction of forming a certain level of personal subjectivity (leader, manager of the group,
unit, department, organizations and so on.).

Consequently, assuming that within the framework of a certain organizational formation with
the number of N employees, under the coefficient of subjectivity (Ks) of any of its employees, we
propose to understand the current state of the ratio of the number of its formal and informal influences
as a subject to other members of the organization to the number of such effects and influences on this
employee as an object from other members of the organization, then in a formalized form this
coefficient is described by the following expression:

Ks = Nnr) INEenm, (1)

where N¢+nry — the number of channels of formal and informal influence of the person on the members
of the organization as a subject, nr+nr) — the number of channels of formal and informal influence on
the person from other members of the organization.

Thus, the coefficient of subjectivity of any employee of the organization can vary within
min <> max depending on its official status (formal connections and communication) and the ability to
establish relationships with employees (informal connections and communications).

Taking into account this assumption it seems quite justified to illustrate the development of
personality in the form of a vector that shows the direction of changing the characteristics of a person
from the state of the object of external influences of a certain set of subjects to the gradual acquisition
of a certain level of subjectivity, when the person gets the opportunity to influence other persons in its
organizational environment due to intelligence, acquired knowledge, obtained professional experience
and given status in the hierarchy.

The continuum of transformation of personality from the state of the object of management to
the state of the subject of management is presented in Figure 1. The figure demonstrates the obvious
process of the gradual transformation of the individual, when the latter, according to M. Berdyaev, by
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means of cognition turns into "... not an object among the objects and not a thing among things. It
becomes the subject among subjects, ..." [7], that is, it increases its ability to influence others. After
all, in the opinion of the same author, formulated in 1934, it is the one who knows "... as an existential
subject inevitably combines thought and will, contemplation and work, theory and practice” [8]. That
is, it is in the processes of cognition that a person forms a unique list of the above characteristics, thus
approaching to modern models of managers leaders with a high level of subjectivity [9], which
distinguish it from an object /objects with a lower level of subjectivity.

N(F+NF) N(F+NF)

Object of Object and subject Subject of
influences of influences influences

Fig. 1 Continuum of object-subject transformation of personality

In this case, the theoretical life cycle of any person by the value of the coefficient of
subjectivity Ks in the function of time Ks = F(t) can be interpreted as the set of curves presented in
Figure 2.

Level of subjectivity Theoretical
correlation

$  Ks=F@®)=max P Ks = F(t)

Subjectof oo\
influences <\>

Object of (==Y~ . =
influences

Time of active life of a person Rest

Fig. 2. Versions of changes in the level of subjectivity of the individual Ks=F(t) in the
process of its life

Characteristic general features of any set of life cycle options for personnel of an organization
are the presence in each of them of a sequence of periods of increasing the subject's identity of the
person Ks = F(t) — max, reaching the peak value Ks=max and gradual loss of subjectity after release
or exit for retirement Ks = F(t) — min.

With all possible variety of examples of the development of the subjectivity of N individuals
during their joint active life in the organizational system, which is common to all the constituents of
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the TMP system, brought on figure 2 it remains necessary to maintain the process of their interaction
in such a mode when their joint work will be resultative and effective.

It was in this context that the authors of the paper [6] carried out a comparative analysis of the
variants of interaction between the components of the TMP and formulated recommendations on the
benefits of their interaction in the mode of subject-subject relationships as such that guarantee the
highest effectiveness, provided that the formal subject of the system is capable of effectively realizing
the tasks of the subject in interaction with persons with a lower level of subjectivity, that is, an object
or a certain set of objects.

It should be noted that the conclusions formulated in this paper are confirmed by the results of
both ancient and contemporary research in other scientific fields.

Thus, M. Berdyaev, in the above-mentioned work, "I and the world of objects", based on the
assertion that communicating with the object does not require interdependence, came to the conclusion
that in reality "Communication is possible only with "I", which for me is "You" and requires
interdependence, i.e. the activity "you". < ... > Loneliness overcomes only in the communication
between "I", communication between individuals, between "I and "You", not in an objective society,
but in "We" [8]. That is, if the subject of TMP is endowed with the "I", then mutually effective
communication with its object is possible only when giving the latter with the sign of the subject
"You", and the system of TMP in general - a sign "We", which fully corresponds to the modern the
interpretation of the subject-subject relations between people.

The author of the study in the field of socio-philosophical analysis of the joint activities of
people [10] also concluded that only during the subject-subjective interaction of the two parties, their
joint activities will commence with activity of participants, and the process of such interaction was
determined by it in terms of dialogue communication, not management.

Thus, taking into account the above mentioned concept of the coefficient of subjectivity (1),
we can come to the conclusion that it is the dialogue that is the most effective form of communication
and cooperation of the system of two entities with different coefficients of subjectivity, provided that
they are mutually determined in such quality, when each participant sees in himself and in the other a
free and a unique personality. The main condition for the implementation of such a management
dialogue is the awareness of both subjects of the fact that the concept of the subject loses meaning
without the existence of the object, and therefore maintaining the process of dialogue-cooperation is
possible only if the equality and freedom of the participants and the orientation of each partner on the
subject, not the object exist. After all, each person is an entity only as much as it possesses
consciousness and self-consciousness that determines the free choice of its goals and the necessary
actions for their implementation. The main tool for establishing partnerships between elementary
components is management on the basis of a dialogue communication process with the mutual
recognition of their freedom, equality and value - subjectivity.

At the same time, the only prerogative of the subject of management in the system TMP
remains its active ability to effectively implement the functions of the subject in interaction with
individuals with a lower level of subjectivity, that is, an object or a certain set of objects.

Consequently, the main tool for effective interaction of the components of the TMP in the
process of realization of the object and the need to achieve the goal is management on the basis of
dialogue between them with the necessary, purposeful exchange of all appropriate types of business,
social and technological information, and the main condition is the mutual perception of the subject
and object of each other as subjects of the dialogue communication process with the mutual
recognition of their freedom, equality and value - subjectivity.

Failure to fulfill the condition of perception of the subjectivity of each other by the TMP
components precludes the possibility of establishing an equal management dialogue in the mode of the
subject-subject with the exchange of necessary and reliable information, that is, violates inter-entity
interaction in favor of the interaction of the subject-object with loss a system of potentially achievable
efficiency and effectiveness. The reason for this is the formulation in [11] of such a characteristic of any
subject as "... the value attributed to him by another person or by himself". It turns out that assessment
that a person gives to itself, and how it is assessed by others, in most cases, differ from each other.

An irrefutable evidence of the consequences of such a rejection are examples of manifestations
in the organizational formations of the well-known Dunning-Krueger effect [12], when, as a result of
managerial mistakes, acquaintances, political expediency, career ambitions, the case, etc., individuals fall
into positions that require high level of subjectivity, not being prepared for such a responsibility either
professionally, morally or socially. The analysis of the causes and effects of manifestations of this effect,
made in [13], proved that such manifestations are conditioned by the difference between the two values
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of the coefficient of personality of the person - the real (KSR), which is inherent in her according to other
members of the organization (leaders, colleagues and subordinates) and virtual (KSV), which is either
justified or mistakenly attributed to the person himself.

Figure 3 shows a graphical interpretation of the Daning-Kruger effect in the form of a
theoretical dependence of a person's confidence in his professional abilities and psychological
readiness to perform professional duties and tasks with a high level of necessary subjectivity as a
function of the time during which it develops through knowledge.

The superposition of the theoretical dependence Ks=F(t)) (Figure 2) on the process of person's
establishment by a specialist and expert (Figure 3) shows that this component of the professional
development of a person corresponds to the stage of growth of the subjectivity Ks=F(t) — max and the
achievement of the peak value Ks=max in the organization, and the manifestation of the Daning-
Kruger effect should be considered non-stereotyped, a deviant case of an increase in the status position
of a person in an organization without a corresponding increase in its subjectity.

100% & Pathological self-confidence
Theoretical
I correlation
[
| Ls = F(t)
@ | v
c I .-
3 |
E qf
S | ﬁm
|
|
|
: Self-awareness
) T |
Newcome : :
= | |
/|’
oo | . . | | > t
o Knowledge, skill, experience

Fig. 3 Interpretation of a diagram of the stages of development of a personality in time under the
conditions of the Danning-Kruger effect (Ref. [13]).

If, on the basis of our assumptions about the gradual growth of the real coefficient of
subjectivity of the components of the TMP, a superposition of the dependencies Ks; = F(t) and
Ksz2 = F(t) on the basis of the combination of the axis of influence S1 with the axis of time S2 and vice
versa is to be performed (Figure 4), an interesting result that demonstrates that changes in the values of
the coefficient of subjectivity of both components over time will fall into the zone where their
coefficients of subjectivity Ks; and Ks; — max can be obtained.

If, in the same coordinates, we construct the theoretical dependences of the two components of
the TMP even under the condition of manifestations of their effects on the Dunning-Kruger effect,
then it becomes obvious that, if they are properly developed through self-awareness and professional
perfection, their coefficients of subjectivity will eventually also be displaced in zone of maximum
values Ks; and Ks;.

That is, the condition of getting into the zone in which the coefficients of the subjectivity of
Ks of both components of the TMP acquire the maximum value is the intellectual, professional and
moral development of the latter, which ensures awareness of each of the participants of the necessity
and expediency of cooperation in the mode of the subject-subject

Thus, in the classical structure of a typical managerial pair, "subject-object” or "leader-
subordinate™, the nature of the interaction of its constituents will be determined not so much by the
structure and links between its elements, but by the nature of communication between these elements.
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At the same time, the latter will be determined by the estimates of these elements of each other, which
will depend on their intellectual, professional, psychological and communication readiness to
cooperate in the recommended mode for any values of their coefficients of subjectivity Ks; and Ksy.

tso Ks2= F(t) under Theoretical
the correlation
Subject of 4 Real . D-K effect Ks1=Kso= F(t)
influences correlation

‘\\ Ksi= F(t) under

the
D-K effect

\ Real
\ correlation
K51= F(t)

Obijects
S1iS2

» ts1

Subject of
influences S2

Fig. 4 Variants of changes in the level of subjectivity of a Ls = F(t) personality in the
process of its life

The lack of such awareness causes changes in the modes of interaction with others, even with
the same values of Ks. Therefore, all of the foregoing allows us to construct a plane model of the
interaction variants of the TMP components in the form presented in Figure 5.

The division of the plane of mutual perception and interaction of the components of the TMP
into 4 quadrants allows us to distinguish the same 4 characteristic zones that were identified and
justified in [6], namely:

e "Holocracy" - in the quadrantl, components S1 and S2 interact in the mode of joint non-
subordinate functioning of "object-object";

e "Autocracy" - in quadrant 2, components S1 and S2 interact in the mode of dominant
influence of one component over another "subject-object";

e "Synarchy" - in the quadrant, 3 components S1 and S2 interact in the mode of co-
administration "subject-subject";

* "Subocracy" - in the quadrant, 4 components S1 and S2 interact in the mode of dominant
influence of intelligence and the recommendations of the object on the managerial decisions of the
subject, that is, "object-subject".
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Fig. 5. Plane model of variants of possible interactions of TMP components

As it was proved in [6], potentially the most successful interaction is expected as a result of
manifestations of the phenomena of synthelectic (common thinking) and synarchy (joint management)
and the emergence of “integral intelligence™ of a TMP, which may result in the effect of synergy, while
in all other variants there are no grounds for the synergistic effect of cooperation between the parties.

Consequently, if in [6] the analysis of the interaction of the elementary components of the
system was based on the analytical dependencies of the classical structure of the subject-object known in
technical cybernetics, which took into account the influence of the intelligence of the components on
their transformation coefficients and on the overall coefficient of transformation of the system, then in
our the case it was also revealed that such an important psychological element as perception-non-
acceptance of the components of TMP of their partners as subjects is involved in this process - the
psychological factor that determines their structure of their connections and relationships. That is, each
component of TMP using its own intelligence, goals and values determines the structure of interactions
through direct and reverse influences. The condition of effective interaction is the determination of all
elements of the system of one type of structure and relationships, goals and values.

Otherwise, any "properly" designed structure of the system, filled with living people, will instantly
be transformed by the latter using its perception and understanding of the situation, the reliability of the
information received and provided, transparency and type of communication processes, etc.

Indirect confirmation of the effectiveness of using the recommended control regime in the
TMP can be considered such already known flat models as J. J. Leader's model for Toyota [14,
p. 237], the typology of groups by Yu. Navruzov [15], the model of decision-making by consensus M.
Roberto [16], the model of behavior in the conflicts of Thomas-Kilmenn [17] et al, in which the best
types of interaction between leaders with subordinates in different situations are realized it is on
conditions of the quadrant with the dominant mode of interaction "subject-subject".

Conclusions from this study and prospects for further exploration in this field.
Consequently, the above graph-analytic constructs of possible variants and dynamics of changes in the
characteristics of the participants in the management process within the framework of a typical
management pair allow us to conclude that the priority factors that determine the performance of a
typical management pair are not the structure and the relationship between its constituent elements,
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but the intellectual, moral and psychological characteristics of these elements and the awareness of
each other as partners that jointly solve the problem of achieving jointly set and harmonized goals.

Due to this:

-the recommended mode of interaction of the elementary components of a typical
management pair is the relationship between the "subject - subject”, because its qualified use by the
entity will provide the maximum possible results of joint activities with the formation of positive
relationships between partners;

-the main tool for establishing partnerships between the elementary components is
management on the basis of a dialogue and communication process with the mutual recognition of
their freedom, equality and value - the coefficient of subjectivity of a person in the organization Ks;

- the mode of interaction of elementary components in the variant "subject - subject” should be
dominant in the management process, while control in the modes "subject - object”, "object - subject"
and "object-object” is allowed only in the case of situations that require only their temporary use.

Based on the foregoing, it would be expedient in the future to create and test instruments to
determine the person's propensity to lead or co-operate with others in the above-mentioned regimes, as
well as to develop and implement a program of experimental studies to assess the coefficients of the
real KSR and the virtual KSV subjectity of the person organizational formations and their compliance
with these factors in their status in these organizations.
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ABSTRACT

In the article, from the standpoint of market conditions for the formation of
labor demand and supply on qualified human resources, the existing problems
of unregulated interaction of a plurality of enterprises of branches of the
national economy of Ukraine with a number of higher educational institutions
as consumers and suppliers of these resources are considered. The conditions
and the scheme of organization of direct interaction of enterprises and
educational establishments in the mode of "subject-subject” in the processes
of ordering-training-supplying the necessary categories of human resources
by minimizing the financial participation of the state budget and the
managerial influences of the state are proposed and substantiated. It has been
demonstrated that if a new scheme of cluster organization of relations
between the subjects of supply and consumption of skilled human resources
takes place on the labor market, the advantages of using the proposed
organizational decisions from the standpoint of increasing the economic

independence of the market participants, the possibilities of increasing the
economic efficiency of their relations and, as a consequence, a reduction in
the burden on the state budget.
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Beryn. Xoya HaBKOJO CyTi 1 BU3HAYCHHS TEPMIiHY «IIOACHKI pecypch» Ta iX TOJIOBHOI poii B
YCHIIIHOCTI (DYHKIIOHYBaHHS PI3HOMaHITHUX KAaTETOPii OpraHi3oBaHUX JIFOACHKUX CHUIBHOT (TpoMal,
YCTaHOB, MiITPUEMCTB, OpTaHi3aliii i T. 1.) MPOAOBKYIOTh TOUYNTHCS HAYKOBI TUCKYCil MO0 TOYHOCTI
BU3HAYEHHS BCIX CKJIJIOBUX, CHOTOJHI JIOCTATHHO 3YIHHUTHCh Ha BU3HAYCHHI I[LOTO TOHSTTS JUIS
piBHS miATpHEMCTBA («MIKPOPiBHI»), 3aIIPOTIOHOBaHE aBTOPOM Iyodikattii [1] y HacTymHOMY BHTIISIL:
«... IIOACHKI pecypcy MiJNPHUEMCTBA SIK €EKOHOMIUHA KaTeropis € CKJIal0BOI0 YaCTUHOIO BUPOOHHYIHMX
pecypciB miampueMcTBa, y (QOpMyBaHHS 1 PO3BHUTOK SKHX 3MIHCHIOIOTHCS IHBECTHINI 3 METOO
OTPUMaHHS MaHOYTHIX EKOHOMIYHHUX BUTOT; ...)».

[Ipy 1pOMy, BaKJIMBOIO XapaKTEPUCTHKOIO JIIOACBKUX PECYpPCiB BUCTYHA€ «TPYIOBUH
NOTEHLIaM» OCTaHHIX, SKWH, 3rigHO [2, ¢. 1] € CyKynHICTIO cTaHy 310pOB’s, piBHS 3HaHb i AOCBinLy,
IHTETIeKTyalIbHUX 3IiI0HOCTEH 1 KyJlbTypH, KOMIICTEHLil, MOTHBaUii 10 eQEeKTUBHOI TPYyIOBOI
JUSUTBHOCTI, 3IaTHOCTI JI0 HABYAaHHS Ta NEpEHABYAHHS, MOOUIBHOCTI, TOOTO (PaKTOPIB, MO CIPHUSIOTH
(hopMyBaHHIO KOHKYPEHTOCIIPOMOXKHOCTI MPAIiBHUKIB Ha iCHYIOUOMY PHHKY ITpalli.
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[Ipore, croromni cutyamis 3 (GOpMyBaHHSIM IOMHUTY 1 MPOIMO3HUIli HA BITYN3HSAHOMY PHHKY
nparni NPaKTUYHO Y BCiX Taly3siX HAL[iOHAJBHOI'O TOCIONApCTBA € BaKKO MMPOrHO30BAHOIO i MPAKTHYHO
HeKkepoBaHOW. lle TMOsSCHIOEThCA BIACYTHICTIO TMPSAMHUX 3B’SI3KIB 1 €QEKTHBHOI B3aeMOMIl Mix
3aMOBHUKaMH I[bOTO HAWBaXIUBIMIOrO s Oyab-skoro mignpuemctBa (I1) pecypcy 1 #oro
nocTavalbHUKaMH1 — 3akianamu Bumoi ocsitu (3BO), mo BuMarae oOrpyHTyBaHHS HEOOXiIHUX 3MiH y
B3a€MOJIT MiK yUaCHUKaMH LIOTO TPOLIECY 1 HOTO PETYJIOBaHHS 31 CTOPOHU JIEPKABH.

Pe3yabTatn pociaimkeHHsl. AHani3 1 owiHKy mporueciB 3abesneueHns 3BJI miampueMcTs
rajy3eil HaliOHAJFHOIO TOCHOJApCTBAa YKpaiHW HEOOXITHWUMH JIOACBKHMH pPecypcaMu  CIij
po3moyarH 3 iHTepIpeTalii iX B3aeMoaii y BUIJISAI CHCTEMH JAETEPMIHOBAHOI CYKYITHOCTI MHOKHHHU
OKPEMHUX MiANPHUEMCTB, UIA HAJEKHOTO (YHKI[IOHyBaHHS KOKHOTO 3 SKHX BOHM TOBHHHI OyTH
HAIIOBHEHUMH JIFOJICBKUMH PECYpPCaMH 3araibHOI0 KUTBKICTIO

YNi = N1 + No + N3 + Ng, (1)

ne N1 — KiTBKICTh KepiBHOTO cKiamy, N2 — KiTbKicTh (haxiBiiB, N3 — KUIBKICTh TEXHITHHUX

CITyOOBIiB, N4 - KUIBKICTh POOITHHKIB, BCi 3 SKUX BOJOJIIOTh HEOOXITHOIO Till UM iHIIIHM KaTeropii
KBaJTi(DIKAII€IO 1 «TPYJIOBHM MOTEHIIATIOM.

[IpuiiHsBIIN 32 OCHOBY iIe10 3alpONOHOBaHOrO B [3, ¢. 61] nmoriko-anreOpaiyHOTO PiBHAHHSA
«... YCIIIIHOTO yIpaBIiHHS EPCOHATIOM CYYaCHUX OpPTaHi3aliiiHuX yTBOPEHb 3 METOI0 3a0e3MeueHHs
iX PHUHKOBOTO yCIiXy Ha iHTEJEeKTyaJbHO-IHHOBAaWilHIil OCHOBI...» Ta peiHTepHpeTyBaBLIN HOTro
CKJIaJIOBI 3 BpaxyBaHHSAM ckiIanoBux (1), oTpumaeMo piBHSHHS 3aJI€KHOCTI PE3yJIbTaTy IisTBHOCTI
OpraHi3aiiifHol CHCTeMH Rez B HaCTyImHOMY BUTJISII:

Rez=N; & D; & Resj & (N2 & N3 & N4) =1, 2

ne Ni — HasgBHICTh B cHCTEeMi HEOOXiZHOi KibKOCTI KBaJi()iKOBAaHOTO YMPaBIiHCHKOTO

Koprycy, Dj — MHOXXKMHa HEOOXITHHX YIPaBIIHCHKHX pPIilIeHb IIOAO0 €(PEKTHBHOTO BUKOPHCTAHHS

cucTeMoro i pecypciB Resj, HasBHICTH B cucTeMi HEoOXigHOI KimbKocTi (haxiBmiB Np, TEXHITHUX

ciryx00BIiB N3 i poOITHHKIB N4, SKUMH MHOKHHa pimeHs Dj Oyne TpancopmoBaHa B MO3UTHBHUM
pe3ynbTaT TisIbHOCTI cucteMu Rez = 1.

IIpu mpomy, Rez = 1 Timpkm 3a BUKOHAHHS YMOBH, IO BCi, 0€3 BHUKJIIOUYCHHS, CKJIAIO0Bi
piBHSHHS (2) OyayTh HasBHI, ToOTO = 1. SIKmo Xo9a-0 omgHa i3 mux ckiamoBux = 0, To Rez = 0 —
pe3yibTaT poOOTH CUCTEMOIO He Oyie OTPUMAHO.

Cxema, sika JIEMOHCTpPYE JIOTiKO-anreOpaiuHy Mojaeidb (OpMyBaHHS, pyXy 1 BiJIHOBJICHHS
ynpasiiHcbkoro Ni i BukoHaBuoro mnepcoHany (N> & Nz & Ni) cucremm, HEOOXimHHX IS

>~ N
Ns 6

ANi = ZNi—N5+N6

Res Rez

Puc. 1. Cxema popmysanns, pyxy i 6iOHO61eHHA HEODXIOHUX 2AY3AM | RIONPUEMCINEAM
HAYIOHATILHO20 20CNO0APCMEa T0OCLKUX Pecypcia

VY npexacraBieHOMY BHUIJISIAI CHUCTEMa IOCTA€ sIK O0’€KT (OpPMYyBaHHS, BHKOPHUCTaHHS,
BUMYLICHUX 3MiH 1 BIJTHOBJICHHS Yepe3 MOocTayaHHs HeoOXiqHUX 1l «TpynoBHX pecypciB» XN;.

[Ipu upomy, nauuii 00’ €KT 3aBXKIU OyAe XapaKTepU3yBaTUCh TIEBHOIO MOTPEOOIO Y JTFOJICHKUX
pecypcax ANi, sika 00yMOBIIOETHCS PI3HUIICIO MiXk MIAHOBUM 3Ha4eHHSIM XN 1 BCIX HOTO CKIIaJOBHX
N1, N2, N3 i N4 Ta iX MOTOYHMMH 3HAYCHHSIMH, MPUUMHAMH SKOI CTAIOTh MPHUPOJHI MPOLECH
nemorpadigyHoro, opraizamiiHoro, COMiaILHOTO 1 T. II. XapakTepy (CTapiHHA 1 BUXiJ MpPalliBHUKIB Ha
TIEHCI0, X XBOPOOW Ta iHBANIHICTH, IPUMYCOBE 3BITLHEHHS, TPYIOBa MITpallis TOIIO). 3BUIBHCHHS
MEBHOI KUTbKOCTI TepcoHanmy Ns BuMarae abo BiOIOBIAHOTO TTOMOBHEHHS 3a PaxXyHOK 30BHINTHIX
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mxepen Ng, abo po3poOku i peani:«:aui’l' IHIIMX KOMITEHCATOPHUX 3aXOJiB y BUTIISAII ITi{BUIICHHS
kBaiikanii Y1 HaBYaHHS THX MPaLiBHUKIB, IO 3TUIIMINCE Al BAKOHAHHS (l)YHKI_III/I BUOYIIUX.

Iy TOMY, iy IHIIOMY BHIagKax rajysesa CHCTEMa a00 KOHKpeTHe Hl,I[HpI/ICMCTBO TaK 4u
iHaKIIe TOBMHHI 3BEpTaTUCh IO CYO’€KTIB MOCTa4yaHHS JIIOACBKUX PECYpCiB i3 IX 30BHILIHBOTO
OTOYEHHA. [ OJIOBHUM  30BHIIIHIM  JUKEPENIOM  TIOCTa4YaHHS  YKpPalHCBKUM  IiAIPUEMCTBAM
kBaiikoBaHUX JroackkuX pecypciB kareropiit Ni, N2, N3 i N4 — mpauiBHUKIB, 3HaHHS 1 AOCBIJ SKHX
c(hOpMOBaHO TIOTNEPEIHHOI (HAXOBOIO MIATOTOBKOIO 1 3aCBOEHHSM CICLIaIbHUX 3HAHb, CHCIU(IUHUX
TPYJIOBHUX HaBHYOK Ta BMiHb IPIOPUTETHO BUCTYMAIOTh PI3HOMAHITHI HaBYANbHI 3aKiIaand. AJKe, BCi
iHON JoKepena (mep)kaBHI LEHTPH 3alHATOCTI, MPHUBATHI PEKPYTHHIOBI areHTCTBAa TOIIO), SKi
3aXiJHUMHA aBTOPaMH TPAIHUI[IHO TaKOX BIIHOCATBCA 10 30BHImHIX [4, c¢. 170-177,] Tinbku
MEPEePO3NOAUIAIOTh MMONEPEH] 1 TOTOYHI Pe3yNbTaTH AISUTbHOCTI HAaBYAJIBHHUX 3aKJIaJiB PI3HUX PiBHIB
aKpeauTarii.

Takum uuHOM, TpodeciiHO KBaTiiKOBAaHWN TIEPCOHAN JUIS IANPHEMCTB Taly3eH
HaIlIOHAIBHOTO TOCIIONApCTBa B CBOIM IMepeBaXKHIN OULTBIIOCTI (OPMYETHCS ICHYIOYOIO B YKpaiHi
[iICKCTEMOIO0 HaBYaJIbHUX 3aKJIaJiB CUCTEMH OCBITH, SIKi TOTYIOTb KaJpOBE HAlIOBHEHHS BITUM3HIHUX
rany3ei QaxiBIsIMHU 13 CHelialbHOIO BUIIOIO OCBITOIO, MPOBOAATEH eeKTHBHE Npodeciiine HaBYaHHS,
MIEPEeTiArOTOBKY 1 MiABUINCHHS KBali(ikallii mpariBHUKIB HAQTOra30BHUX i AMIPHEMCTB.

3 1UX MO3UIliM BUKIMKAE iHTEpeC iIeHTUdIKaIlisl MPUPOIN I MOKIMBUX BapiaHTIB B3aeMOIii
MHOXMHHU MIANPHEMCTB Taly3eil 3 MHOXHMHOIO BHIIMX HABUAIBHUX 3aKJIadiB — MOCTaYaJbHHKIB
HEeOoOXiIHMX KaTeropiil KBami(ikoBaHOTO MEPCOHAIY, METOIO SIKOi € (JOPMYBaHHS PEKOMEHIALIN 11010
iX B3a€MOBHTIiIHOI MOBEIHKM B yMOBaX 3MiH 1 TpaHcoOpMaliii Ha THX pPHHKax, Ha SIKUX BOHHU
(YHKIIOHYIOTb.

BuxopucraBmm Ui bOro KJIACHYHY CTPYKTypHY cxemy Y. P. Em6i (William Ross Ashby)
B3a€MOJIIi /IBOX €JIEMEHTIB (4acTWH) CHCTEMH, 3BEpHEMO yBary Ha Te, IO ii aBTOp HAroJOCHB

. «3BOPOTHHIA 3B'SI30K» ICHY€ MiX JBOMa YacTHHAMH KOJM KOXKHAQ BIUTMBa€ Ha iHmy» [5, c. 53],
TOOTO — TOJIOBHOIO YMOBOIO MOXKJIMBOCTI B3a€MOBIUIMBY CTPYKTYPHHUX CKJIQJIOBHX BHCTYIIA€ yMOBa
3a0e31eUeHHs] MOXKIIMBOCTI 1X B3aeMOil.

BuxopucraBmy 3amporoHOBaHWM B [6] TOMIT MOXIJIMBHX BapiaHTIB B3aEMOIIi IBOX
CKJIaI0OBUX comianbHO-exkoHoMiuHO1 cuctemu (CEC) 3 renepariiero sxorock pe3ynbraty Rez cminbHOi
B3aemonii yactu C (cy0’ext) i O (00’€KT), IpeACTaBUMO Ii BapiaHTH y KOHTEKCTI aHaJIi30BaHHUX
HaMH CKJIaZIOBUX Y BUTJISII HACTYITHOTO TIEPEIiKY MOMIIMBUX KOMOIHALIIH:

C (cy6’ekt) — O (00’ekT) — Rezco 3
C (cy6’ext) <> O (cy0’ekt) — Rezce 4
C (06’ext) «— O (cy06’ext) — Rezoc (5)
C (06’ext) > O (06’exT) — Rezoo, (6)

ne Rezcoo, Rezcoc, Rezo—c i Rezooo, — pe3ynbratu B3aeMoJiii JBOX YaCTUH Yy PI3HUX
BapiaHTax iHTepHpeTamii Toro GaxTy, SKa 3 YaCTHH BIIIrpae poib cy0 €KTy, a ika — 00’ €KTa B MPOIIECi
ix B3aemoii, icHyBaHHS AKHX B MpakTuIli peanpHoro ynpasainasi CEC goseneno.

OTmxe, sikimo komOiHatist (3) omucye TpaauiidHy iHTepIperaniro (yHKIIOHYBaHHS THUIOBOT
yrpasmiacekoi mapu (TYII) 3 mpsimoro opauHariiero 06’ ekTa cy0’€KTy 3 OXOIUICHHSIM 000X CKIIaIOBUX
3BOPOTHHUM 3B’s13k0oM [7], To kombiHarii (4), (5) i (6) B po6oTi [6] 3anpONIOHOBAHO BBaXKATH OIHCAMH
HeTunoBux yrpasiiHcekux map (HVYII), cenmgidaicTs sIKUX BH3HAYAETHCS BUKIIOYHO HASBHICTIO i
JIE0 B CHCTEMax JIFOACHKOTO YMHHHUKA, JIFOJIeH — HOCIIB iHTENEKTy, eMOIil i MOTHBIB, pamioHAIEHOI
Yy ippallioHaJIbHOT MOBEAIHKHM, SIKI CYTTE€BO BIUIMBAIOTH HAa OTPUMaHi Mapol0 pe3yJbTaTH CHiIbHOI
IISUIBHOCTI.

Tak 5K y BITYUN3HSHOMY OpraHi3aliiHO-IOpUANYHOMY MPOCTOPi 0 OCTAaHHBOT'O Yacy BiJCYTHI
NpUKIagy TPSIMOTO MiANOPSAAKYBaHHS HaBYAIBHUX 3aKIaliB MiJOPUEMCTBAM 1 HABHAaKH, TO
CTPYKTypHa CcXeMa iX B3a€MOJii B TMPOIECI MOCTAYaHHS-CIIOKUBAHHS KBaJIi(hiIKOBAHUX JIIOJCHKUX
pecypciB Moxe OyTH npecTaBiieHa B HacTynHoMy Burisii (Puc. 2).

Ha cxemi mpencrasieno HaBuanbHui 3akian (H3), sikum 3 BukopucTaHHSM pecypciB ReSys
NPOJIYKYEThCS pe3ysbTaT Rezys — MmoTeHIiiHe KaJpoBe HAMOBHEHHs mignpueMcTBa XN, sike, OJIHAK,
He ToTparisie 6e3mocepeHb0 Ha MiATNPHUEMCTBO, a Yepe3 PUHOK Mpalli BHKOPHCTOBYETHCS SIK IEBHA
yacTHHA pecypcy Res octaHHBOTO.

3ayBakuMo, 110, 3 OpHHHaHiﬁHO-yr[paBJ'IiHCBKI/IX MTO3HUIIIH, OOWIBI CKJIAJ0OBI TPEICTaBICHOL
CTPYKTYPHOI CXEMH Halexath [0 PI3HMX TiJICHCTEM HAIlOHAIBHOT €KOHOMIKH, HE € OXOIUICHUMHU
MPSIMAMU 1 3BOPOTHUMH 3B’ sI3KaMU, HE YTBOPIOKOTH 3aMKHYTI KOHTYpPH, a pe3yJIbTaTH iX TisSUIBHOCTI HE
BIUIMBAIOTh OJIHA Ha OJHY Ta HE (JOPMYIOThH CIIIEHOTO PE3yNbTaTy, sIK II€ Bi0OYBa€ThCS B CTPYKTYpi
TVYII «cy6’ext — 06’ exT» 32 BapiantoMm (3) abo iioro anbrepuatus (5).
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B 3B'S3Ky 3 I[MM MOXIUBUMH PEXHMaMH CHUTLHOTO (DYHKI[IOHYBaHHS TBOX YACTHH CHCTEMHU
mumaroThes BapianTH HYII (4) «cy0’ekT-cy0’exT» i (6) «00’€KT — 00’ €KT».

HaBuajabuuu
Resus3 3aKJaj Rezus N1, Nz, N5 N
BcranoBieHHs 3B'I3KiB 1A / \\ : :
CITIJIGHOTO MOTOIKEHHS LI rt r—= ‘Ir _:_ _________

1isieil, BpaxyBaHHs i ! : | : |
BHKOPHCTaHHS PE3yJIbTaTIiB | ' | I :
“ee I I

B3aEMO/IIT IIITXOM : | | R \J 5 -

YKIIaJaHHS Yo ! : ¢ \/ e

N [TiampueMcTBO
ANi=XNi—Ns+N

Res T Rez

—l/ (KaapoBe HATIOBHEHHS)

Puc. 2. Cmpyxmypua cxema 63aemM00ii RIONPUEMCING — CROANCUBAYIB THOOCHKUX PECYPCIE,
NI020MOGIEHUX HAGUANBHUMU 3AKIA0AMU, 30 ICHYIOYUX CbO2OOHI YMO8 iX 63A€MO0IT

IIpn mpomMy, sKIo 3a BapiaHTy (4) MOXJIMBICTH (DOPMYBAaTH CIUTBHY METY, IOCSATaTH SKOTOCh
CIUTBHOTO PEe3yJbTaTy 1 BUKOPHCTOBYBATH HMOTO JETEPMIHOBaHI YKJIAICHUMH YTOMAMH YACTKHA HACTyIIae
TUIBKM 32 paxyHOK I00poi BOJI ABOX CyO’€KTiB O cCHiBOpali i KOOpAMHAILII CBOIX 3YCWJIb LUIIXOM
BCTaHOBJICHHS 3B $I3KiB, (bopMa.ni3OBaHHx y BUIJISl YrO[ 1 NPUHAHATUX HAUMH JI0 BUKOHAHHS, TO 33 BapiaHTy
(6) Taki B3aeMOBILTMBI Bl,ZlCYTHl 1 CKJ1a/10B1 (pyHKuloHyIOTL B OyKBaJIbHOMY PO3YMiHHI «T1apajiebHO, KOIH
Pe3yAbTaTH iX JisUIBHOCTI HE MAIOTh HISIKMX HACHIIKIB I iX MOAANBIIOr0 ()YHKIIOHYBaHHS.

Tomy, BapianT (4) HVYII B3aemoaii HaBYaIbHOTO 3aKiaay i MiIPUEMCTBA — CIIOXKHUBa4a HOTO
MPOAYKIIT B PEKUMI «Cy0’ €KT — Cy0’€KT» 3aJIMIIAEThCS HA ChOTOJHI €UHUM BapiaHTOM OpraHizarlii
B3a€MOBUTITHOI CITIBITPAIli 3@ BiICYTHOCTI MOKIIMBOCTI X CHCTEMHOT B3a€MO/Ii1 3a BapianToM (3).

TeoperndHi actekTn cy0’eKT-Cy0’€KTHOI B3aEMOJIIT THX, XTO 3BEPTAETHCS 3a TIOCITYTOIO 1 THX,
XTO i Haslae neTaabHO PO3TIIAHYTO B [8].

I xoua ocHOBHUI PO3BHTOK JOCTI/DKEHHST 3 TIMTaHb CY0 €KT-Cy0’€KTHOI B3aEMOJIi MK
CKJIQJIOBIMHM CHCTEM OTPHUMAJIM y BITUM3HSAHIN Teqaroriti [ TPUKIIAJTy, 9, 10, 11, 12, 13], anzkorO
JIOCITI/KEHB 3 IUX )K€ NIUTaHb B CEPi JIePKABHOTO peryJmoBaHHs i ynpaBmHHﬂ [ TPUKIIaJy, 14, 15, 16]
JIOBEJICHO TIEBHI IIEPEBary TAKOro PeXUMY B3a€EMOJII JIFOCHKUX PECYPCiB CKIIA0BUX COLIATBHUX CHCTEM 3
OTPUMAaHHSIM NO3UTHBHUX e(eKTiB y cepi sk ekoHoMiuHuX [17], Tak i monmitnaHux [ 18] pe3ynbraris.

SIK 1iKOM CIpaBeIIMBO CTBEPIKYEThCA B poboti [17, c. 161] «Cy06’ekT-cy0’eKTHa CTPYKTypa
JISUTBHOCTI € ICTOPUYHO NMEPBUHHOIO OpraHi3aliifHo0 (OpMOIO icHyBaHHSI, OyTTS JTIOAWHH Y MPUPOAHOMY
CEpEAOBHUILI», IO BUMArae, Ha AyMKY LbOTO K aBTOpa, HASBHOCTI «...KOMYHIKalliHOi B3aeMOJii Mix
cy0’eKTaMm», TOOTO — BCTAHOBJICHHS] MOXKIIMBOCT] B3a€EMOBIUTMBIB Yepe3 MpsiMi Ta 3BOPOTHI 3B’ SI3KH.

OnHak, sIK KOHCTaTye aBTop mociimkenns [18] came Bif SKOCTi i CTaHy IMX 3B SI3KiB 3aJICKUTE
xapakTep crocyHkiB. Ha ii gymky «UuM OijbIll iHTEHCHBHUM 1 )KOPCTKUM CTa€ 3BOPOTHUI 3B'SI30K (TYT
IHTCHCHBHICTh XapaKTEpU3y€ CHIY BIUIMBY KEPOBAHO! IiJICHCTEMH Ha Kepylody, a YKOPCTKICTh —
CTYIIHb JETEPMIHOBAHOCTI MOBEIIHKK Cy0’€KTa yNpaBIliHHS BIUIMBOM KEPOBAHOI ITiJICUCTEMH), THM
OiypIie BITHOCHHY MPHUUMAIOTh Cy0 €KT-Cy0’€KTHHI XapakTep, TOOTO CTalOTh PIBHUMH B IPAaBOBOMY,
MOJIITHYHOMY 1 TICHXOJIOTIYHOMY IUTaH1».

Skmo >k BpaxyBaTH, IO IS JOCSITHEHHS KOXXKHOIO i3 ckiamoBux cuctemu (Puc. 2)
BCTaHOBJICHUX U HHUX Iijei-pe3ynbTariB (Rezys 1 Rez) BoHM MOBWHHI MOCHiZOBHO BUKOHATH TaKi
3a/1avi, sIK BCTAHOBJICHHS IIiJIeH (IUIENOKIIaaH s, DIaHyBaHH) 1 3a0e3MeueHHs JisIMH 1X TOCATHEHHS
(mineBUKOHAHHS, peaji3allis IUIaHy), TO CJiJ 3ayBakWTH, IO IUIAHYBaHHIO IPUTaMaHHa Cy0’ €KT-
00’€KTHA MTPUPOJIA, a il 3 IX BUKOHAHHA — Cy0 €KT-Cy0 €KTHA.
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ToOTo0, 32 yMOBH HaJIaroKEHHS «KOMYHIKaIliHHOI B3a€MOID» LIIIXOM, IS IIPUKIIaAy, YKIaJCHHS]
YTOI MibK HABUAJIFHIM 3aKJIaJI0M 1 TiIIPUEMCTBOM, KOYKEH i3 Cy0’€KTIB B TIPOIIEC] TIaHYBaHHS BCTAHOBIIFOE
cBoi 00’exTuBHI 3aBnaHHA (Rezyz i Rez) ommak mis ix MOCSTHEHHS Oyle BUKOPHCTOBYBaTH CYO’€KT-
Cy0’€KTHY B3a€MOJIIFO, KO OOYMOBJIEHA YTOJIOI0 YaCTWHA PE3yJbTaTy IisUTBHOCTI KOXKHOTO 3 HHX Oyne
CIIPSIMOBYBaTUCh Ha DPIiBHUX «B IPAaBOBOMY, IMOJNITUYHOMY 1 IICHXOJOTTYHOMY IUIaHI» MpaBax IHIIOMY
Cy0’€eKTy, TpaHCHOPMYIOUHCH TAaKMM YHHOM B pecypcHe 3abesneuenns (ResystkirRez) i (RestkyRezys)
JISUTBHOCTI OfiHE ONHOTO, 1e K; 1 Kj — KoedillieHTH, IKUMU BU3HAYAFOTHCS YaCTKH PE3YJIBTATIB isUIbHOCTI
Cy0’€KTIB, 110 BUKOPUCTOBYIOTHCS TSI KOMITCHCAITIT HATAHUX TIOCITYT.

B takomy pa3si, B IisSUTFHOCTI KOXKHOI 13 THX Cy0’€KTIB TOCIIOAPIOBAHHS, SKi HAJIEXATh /IO Pi3HMX
MiACACTEM HAIIOHATBHOTO TOCIIOAAPCTBA 1 HE € MIMMOPSIIKOBAaHUMH OfHA OJHINA, TOOTO € IMOBHICTIO
HE3ISKHUMHU Cy0’€KTaMH TOCTIOAAPCHKOI MIsUTHHOCTI, B 3aJI€KHOCTI Bijf CTaHy B3a€MOBIUIMBIB 1 Bif iX
B3a€EMHOTO CHPUHHATTSA OyIyTh MPHUCYTHI K Cy0’€KT-00’€KTHI, Tak Cy0’€KT-Cy0’ €KTHI CKIaoBi , TOOTO
neBHUHA Mikc BapiaHTiB (3) 1 (4), a CTpYKTYpHA CXeMa B3aEMOZii HABYAILHOTO 3aKIay 3 MiAIPHEMCTBOM
HOBHHHA IpchcbopMyBamc;{ y BapiaHT HpeICcTaBJIeHUH Ha PUCYHKY 3.

B pesynbrati Takoi opranizamiinoi Tpchq)opMauu B3a€MOCTOCYHKIB ABOX OKPeMHX Cy0’€eKTiB
TOCMO/IAPIOBAHHA PECypCHe 3a0e3MeYeHHs] AiSUIbHOCTI KOXKHOTO 3 HUX OTPUMYE HOBI (IOJATKOBi)
MoximBocTi Ki-Rez i KjRezys, siki He Oynn nependaveHi BUXiJHUIMH YMOBaMH 1X (DYHKIIIOHYBaHHS.

BHachifok Takoro posIIeryieHHs pe3yibTariB AisUIBHOCTI Ha MIKPOEKOHOMIYHOMY PiBHI CyO’€KTiB
TOCIIONIAPIOBAHHSI 30epiraloThCs 100pe KepoBaHi Cy0’€KT-00’€KTHI CTOCYHKH, a Ha ME30CKOHOMIYHOMY PiBHI
OTPUMYEThCSI MOKIIMBICTD OpraHi3allii ASUTHOCTI TPYH Cy0’€KTIB 3a KIACTEPHUM CLIEHapieM B3a€MOJII, KOIU
HaBkoJsio H3 Moxke yTBOprOBaTHCH KJacTep HiANPHUEMCTB-CIIOKUBAYIB KBa(hiKOBaHUX KaJpiB, a00 HABKOJIO
KPYIHOIO HiANpUeEMCTBa/Taly3i — Kiactep H3-mocradanbHUKIB JIOACEKIX PecypCiB.

B takomy pa3si, iHTepIpeTyIoun Oyab-AKy Taly3b Y BUIJISLII TIEBHOI MHOKHHH IiAIPHEMCTB N,
KaJ[pOBE HATIOBHEHHS KOXKHOI 3 SKUX 3MiHCHIOEThCS 3a crieHapieM ANi=XNi—Ns+Ns meBHOI0O MHOKHUHOIO
HAaBYAIBHUX 3aKJIaJiB M, MU OTPHMAaE CXeMy pyXy JIOJCBKHX pecypciB B mporieci 3abe3rnedeHHs
MiATPUEMCTB JIFOACEKAMH pPeCcypcaMH 3 HEOOXiTHMMH XapaKTepUCTHKAMH, Ha SKild HelepepBHUMH
CTPIJTKaMH TI03HAYEHI JIIT04i ChOTOHI 3B’ S3KH, a IITPUXOBUMH - pekoMeHaoBaHi (Puc. 4).

B pa3i HagaHHSA cy0’€KTaM TOCIIOIapIOBAHHSI ME30€KOHOMIYHOTO PIiBHS IIpaBa Ha OpraHi3aIliio
Ccy0’eKT-Cy0’€KTHHX CTOCYHKIB, 3QJIMINAI0YM Cy0 €KT-00’€KTHI Ha MIKPOSKOHOMIYHOMY piBHI,
HaBYAJIbHI 3aKJIaId 3MOXYTh YKJIaJaTH YroAd Ha Pi3Hi BUAU MiATOTOBKH KBalIi()iKOBaHMX KaJpiB JUIS
HIiINPUEMCTB Taly3l 1 OoTpuMyBaTH Bif mporo noxoau KjRezj, mo moxe cyTTeBO 3MEHIIUTH IX
OroxeTHI moTpeOu 2ReSH3.

HaBuyaanuuii
Resus Jaxkiaja Rezus

: Punok

[TignpuemcTBO npo-
ANi=XN;i—Ns5+Ns Ay
—l/ (xagpoBe HAIIOBHEHHS) mipu-
€MCTBa

Puc. 3. Cmpyxmypra cxema 63aemo0ii NIONpUEMCME — CHONCUBAHIB TTOOCLKUX
pecypcis, ni020moGneHUxX HABYWILHUMU 3AKTA0AMU, 30 PEKOMEHOOBAHUX YMO8 iX
83aEMOOIT

20 8(20), November 2018



International Journal of Innovative Technologies in Economy ISSN 2412-8368

IL.1aTe:ki B O10:KeT

P
«

Hadroraszosa rairy3p
N-(ANi=XNi—Ns+Ng) Rez
(xazpoBe HATIOBHEHHS)

JNep:xaBHuii Or01KeT YKpainu (ZResus3)

L I1aara H3: E(kj-Rezi) L i

Puc. 4. Cxema pyxy noocvkux pecypcie 6 npoyeci 3abe3neyenns eanysetl i nNiONPUEMCME
Yxpainu cneyianizosanumu HA8UANLHUMU 3aKNAOAMU CUCTEMU OCBIMU | HAVKU

Ipote, mms (QyHKOIOHYBaHHS TaKOro OCBITHHO-BHUPOOHMYOTO —Taly3eBOTO  KJacTepy Y
3alPOTNIOHOBAHOMY PEXHMI Ha CBOIOJIHI BIJICYTHE Oy/b-SIKE 3aKOHOJABUEC 3a0E3ICUCHHs, 1110 POOHUTH
04eBUTHAM (haKT MTOBHOI HEBPETYIIHOBAHOCTI JIIFOYOI0 B JIEPKaBi CHCTEMOIO YIIPABIIIHHS OCBITOIO TPOIIECIB
Ta TPOLIEMYP PUHKOBOI peatizallii pe3ysbTaTiB JisIbHOCTI 1i ¢y’ ekTiB TocmoaaproBans B gacTuHi (N1, Na,
N3, N4) ix crioxmBadam — Cy0’ €KTaM TOCTIOIAPCHKO1 MISUTBHOCTI, SIKi TIFOTh Ha HITIMX PUHKAX.

Axe Ha MaHUR 4yac y pekumi 00’€KT-00’€KTHHUX BIHOCWMH MK HaBYATLHUMH 3aKIaJaMH i
nmnpneMCTBaMH rany31 TPOJIOBIKYIOTH JiSITH  PO3MOALIBYI MPOLECH 1 MPOLEAYpPH AEP’KaBHOTO
3aMOBJICHHS 1 pO3MOALTY pe3ynLTaT113 Horo BUKOHaHHs ReZys3 I11e IOCTPaASHCHKOTO 3pa3Ka.

[Ipu npoMy, SIKIIO HABITH TUIBKM YaCTHHA MiATOTOBJIEHUX 34 PaXyHOK JEpP)KaBHUX PECypCiB
Resyz BunyckHukiB HaBuanmbHux 3akiamiB 3 gmena  (Niz, N2, N3, Nij)  oTpumyrote nmepkaBHi
HampaBJI€HHA Ta iOyTh npaiioBaTh y JepKaBHI ~ MINpUEMCTBA, a 1HII  CaMOCTiHHO
TPYAOBJIAIITOBYIOThCSA y MPHUBATHI MIANPHEMCTBA 200 301bIIYIOTH MPOIO3MILII0 HA PUHKY npam e
O3Ha4ya€ HEMOBEPHEHHs OUIBIIOT YaCTUHM BapTOCTI iX HABYAaHHS O ACP’KaBHOTO OIOKETY 1 MaliHHA
€KOHOMIYHO1 epeKTUBHOCTI (PyHKIIOHYBaHHSI CUCTEMH OCBITH.

BucHoBku. TakuM 4YMHOM, 3aJIeKIapOBaHHUN IMepexiJi Ha cy0 €KT-cy0’€KTHI CTOCYHKH MiX
HiNPUEMCTBAMUA 1 HABYAJILHUMH 3aKJIaJlaMH  JIa€ MOXIJIMBICTh MiJIpUEMCTBAM  (HOpMyBaTH
3aMOBJICHHS Ul HAaBUAIBHUX 3aKJIa/iB HE TUIbKMA B KUIbKICHMX MOKAa3HUKAaX, a i Ha PIBHUX MpaBax
MUKTYBAaTH T4 BUMaraTd BUKOHAHHS iX 3MICTOBHOTO 1 SIKICHOTO HAITOBHEHHS, IO BiJKPUBAE SK HOBI
MOJKJIMBOCT] JIJISl CIIBIIpaIli cy0’ €KTiB TOCIOJApIOBaHHA, TaK 1 MOXKE CTBOPUTH HOBI, XapaKTepHi I
PUHKOBUX CTOCYHKIB 3arpo3u Ta PU3HKH.

TOMy, MOJIANBINI  TOCTIPKEHHS CITiJT CHpAMYBATH HA BUKOHAHHS MOPIBHSJIPHOTO  aHAJI3y
CHJIBHHX 1 craOKkux XapaKTePUCTHK Ccy0’€eKTiB NOTEHLIHHOI CHiBmpami — HiANPUEMCTB Taiy3el
HalliOHAJBHOTO roCrozapcTaa 1 HaBuanbHUX 3aknanie MOH, skumu BHKOHYeTbcA mpodeciiina
HiATOTOBKA JMIOJCHKUX PECypeiB A Li€l ramysi.

MeTor0 1BOro MOPIBHAJILHOIO aHalli3y MOBUHHA CTATH 1ACHTU(IKAIli HAOLIBII HEOOXITHIX
B JlaHii cuTyamii 3MiH B TIpolecax, MpoLeaypax, TEXHOJOTiAX Ta iHCTpyMeHTax MpogeciiHOro
HAaBUAHHS, TCHEPYBaHHS IHTENEKTYaJIbHOI MPOAYKLIl IIOJO0 HOBHX ()OPM, METOIIB 1 TEXHOJOTIH,
3ac00iB Ta IHCTPYMEHTIB HaBYaHHS, HOBUX YMOB Ul HaBYaJIbHO-HAYKOBOI CIIBIpAIll MEpCOHATY
CyO’€KTIB 1 CIJILHOTO TeHEepYBaHHs HEOOXIJHHX Tally3i iHTENEKTyaJbHHX MPOAYKTIB, HOBHUX YMOB
npuBaOJICHHS] CIIOKMBaviB HAaBYAJbHHUX TIOCIYr 3 TIO3WIIH KII€EHTOOPIEHTOBAHOI IMOBEIIHKH
KEpIBHUITBA 1 TIEpPCOHATY HABUAILHUX 3aKJIAIB.
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Introduction. Ukrainians are not only actively employed abroad nowadays, but also
participate in international movement of capital, goods and services. Personal income received abroad
by individuals — Ukrainian tax residents must be declared and taxed in Ukraine. At the same time, the
Ukrainian legislation stipulates that taxes paid abroad in the source country can be credited against
Ukrainian tax liabilities to avoid the double taxation of the personal income of taxpayers, in case the
Tax Convention on Income and on Capital is valid between Ukraine and the respective income source
country. However, in practice, usually it is impossible to apply the Tax Convention on Income and on
Capital as the official document confirming the individual’s taxable income and the amount of tax
paid abroad cannot be issued by the respective foreign tax authorities, or can be obtained in the
unacceptable format, or the document is obtained with a delay. As a result, individuals - the Ukrainian
tax residents may suffer because of double taxation of their foreign income in Ukraine. In the research
the specific changes in the Tax Code of Ukraine were proposed. In addition, the unification of tax
good standing confirmation was recommended based on significant changes in tax co-operation,
which includes also the automatic exchange of financial information in tax matters.

Analysis, study, research. Taxation of personal foreign income in Ukraine depends on the tax
status of the individual: tax resident or tax non-resident. Residents are liable for the personal income
tax and military tax on their entire worldwide income. Non-residents are liable for taxes only on their
Ukrainian sourced income.

A Ukrainian tax resident’s taxable income includes any income received or accrued in Ukraine
and/or abroad (e.g. employment income, dividends, interest, royalty, rental, investment income,
inheritance, etc.).
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Foreign income has to be included into the total annual taxable income of Ukrainian tax
residents and reported in the annual personal tax declaration. Income in foreign currency is
recalculated into UAH at the official exchange rate of the National Bank of Ukraine on the date of its
receipt. The declaration has to be filed with the Ukrainian tax office where the individual is registered
in Ukraine by 30 April of the year following the reporting year. Tax is due by 31 July of the year
following the reporting one. Payment must be made in UAH. The individual’s foreign income is
subject to an 18% personal income tax and 1.5% military tax.

How can taxes paid abroad be credited against Ukrainian tax liabilities? If the foreign income
has been taxed abroad by the source country, the Ukrainian tax due may be decreased by the amount
of tax credit allowed by an effective Tax Convention on Income and on Capital (Article 13.3 of Tax
Code of Ukraine) [1]. The Ukrainian resident taxpayer can officially apply for an extension of the
declaration filing deadline until 31 December of the year following the reporting year, if the
documents for claiming a foreign tax credit from a foreign jurisdiction are not available by the
standard Ukrainian filing deadline.

According to our research of real tax cases of Ukrainian tax residents, we determined that
despite the significant number of effective Tax Conventions on Income and on Capital signed by
Ukraine with other countries [2], sometimes it is impossible for individuals to obtain an official
confirmation of the amounts of taxable base and the tax paid abroad, issued by the foreign tax
authorities, in the format prescribed by the Tax Code of Ukraine. Unfortunately, the tax authorities of
some states will not issue this document, or will issue it only as a digital certificate (e.g. in Spain,
Italy, Switzerland, Germany, the UK, the USA and others). Also, obtaining of such certificate is
problematic for individuals in the Russian Federation. To date, such official confirmation of tax base
and tax paid abroad can be obtained in Czech Republic, Hungary, Belgium, Poland and some other
states, which is beneficial, particularly, for many Ukrainians working there. According to our research,
individuals — Ukrainian tax residents succeeded to obtain the official certificate with the required data
of income received and personal income taxes paid in Romania and some other European countries.
However, these documents were obtained with a significant delay, which caused the late filing of the
Ukrainian tax declarations and late tax payments in Ukraine.

How foreign tax systems eliminate the double taxation of personal income in the same
situation as described above?

We determined that in practice the tax authorities of many countries accept digital certificates,
copies of tax returns, salary certificates as a sufficient confirmation of the income taxed abroad. In this
respect, we recommend to follow the same approach in Ukraine and amend the Article 13 of the Tax
Code of Ukraine accordingly. To confirm the individual’s right for the credit of foreign tax in Ukraine
to avoid the double taxation in Ukraine, the Ukrainian tax authorities should also be allowed to accept
not only the official paper confirmation of the tax base and tax paid, issued by a foreign tax office, but
other kinds of documents (e.g., a copy of the filed foreign tax declaration, bank confirmation of tax
payment, foreign employer’s certificates, digital certificates of tax good standing, etc.).

Going further, we would propose to unify documents confirming the taxable base and the tax
payments of individuals in sight of better practical implementation of the Multilateral Convention on
Mutual Administrative Assistance in Tax Matters, which is building a new co-operative environment
worldwide, including, in particular, the EU and non-EU countries [3]. The unified official document,
confirming taxable income and personal income taxes paid abroad, would also be beneficial for
individuals in many states with respect to the implementation of Automatic Exchange of Financial
Account Information in Tax Matters [4,5].

We determined another problem where the foreign income of a Ukrainian tax resident has
been taxed by the source state with no effective Tax Convention on Income and on Capital with
Ukraine, and the credit of this tax against Ukrainian tax due is not allowed at all [1]. As a result, the
double taxation of that foreign income takes place in Ukraine. As this provision of Ukrainian law
causes double taxation of individual's foreign income in Ukraine, it is recommended to remove this
discriminating clause from the Tax Code of Ukraine. It is worth to mention that tax law of many
countries allows the elimination of double taxation in case of the absence of the respective valid Tax
Convention on Income and on Capital (e.g., in Poland).

Conclusions. Based on the analysis of the practice of crediting taxes paid abroad by
individuals against their personal income tax obligations in Ukraine, we have found the significant
problem with obtaining proper foreign tax documents confirming tax base and tax payments of
individuals in the foreign source states. In many European countries the obtaining of official
documents, issued by tax authorities, is impossible, or is only available with an unacceptable format.
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In addition, in some cases the required documents were obtained with a delay, and at high additional
costs. As a result, in practice the Ukrainian tax payers cannot use the effective Tax Conventions on
Income and on Capital and their foreign income is a subject for a double taxation in Ukraine.

Considering the determined practical problem of the foreign tax base and tax payment
confirmation, in our opinion, the mechanism of official tax base and tax payment confirmation should
be unified worldwide. The problem becomes vaguer for the implementation of the automatic exchange
of information in tax matters between jurisdictions.
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networks and ways of taking into account these features in the formation of a
comprehensive model of management of product transportation in the
network. The proposed comprehensive model takes into account such
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Beryn. Y mporeci ynpaBmiHHS JOTiCTHKOIO TOPrOBENBHUX MEpeX 0coOJIMBe Micle Mociaae
NPUAHSTTS TPAHCIIOPTHUX PillleHb, a came 3a0e3MeYeHHsI CBOEYaCHOTO TIOCTaYaHHs SKiCHOT MPOMYKIIii
JI0 TOPTiBEIBHUX TOYOK MEpEeXi 3 MiHIMaJIbHUMH 3aralbHOCUCTEMHHMHU BUTpaTaMu. Y €KOHOMIidHii
Teopii Taki pilIeHHS MPOTOHYETHCS NMPUAMATH 3 BUKOPUCTAHHSIM MOJENed TPaHCIOPTHHX 3ajad.
OjnHak y KJIaCUYHOMY BHIVIAJI TPAHCIIOPTHA 3ajlada 3HAYHO CIPONIyE pealibHy mpodieMy
TPaHCIOPTYBAHHS MPOAYKINI 70 TOPTOBENBHHUX MiANPHUEMCTB, TOMY Ha TPAKTUI BHUKOPUCTAHHS
TPAHCIIOPTHUX MOJIENIel BUSBIETHCS HEIOUUTBHUM, a YIPABIIHCHKI PIMIEHHS MPUAMAIOTHCA Ha
OCHOBI €BPUCTUYHHUX PIIIEHb YIPaBIIHCHKOTO IEPCOHATY.

[IpoGmemi amanramii Mojenedl TpaHCHMOPTHOI 3aaadi Ui BHPINICHHS peaNbHUX 3a7ad
YOpaBIiHHS JIOTICTUKOIO TpucBsyeHo mpami Osuapyk .B., IBanummpkoi O. B., Pomwnoi H.B.,
Cepbyn P.C., Cemepuxosa A.B., Xontkeswu ['"M., Ani Haid Xamin Anex XKyx, Spmonenko JL.I.,
Yymak T.M., ogHaKk KOMIUIEKCHOT MOJENi AJIsl YIIPaBJIiHHS MOCTaBKaMH Il TOPTOBEIBHUX MEPEXK BCE
me He Oyino po3pobmenHo. Came TOMY JOCHIIKEHHS MpoOJIeMH TPaHCHIOPTYBaHHS MPOAYKLIl 3
ypaxyBaHHSM cIiel(iKu TOProBeIbHUX MEPEX SK LIIICHOrO OPraHi3My 3aJIUIIAETHCS aKTyaJIbHUM.

MeTo10 CTATTi € CTBOPEHHS Ta OOIPYHTYBaHHs KOMILIEKCHOI MOJIENIi TPaHCIOPTHOI 3aiadyi
CHUTBHOTH y HANPAMKY ii ajanrarii 10 peadbHuX npo0iieM YIpaBiIiHHS JIOTICTHKOIO.

PesynbTaTtn pocaimkenns. Kiacuuna TpaHcropTHa 3a/1a4a MoOJsATae y BUPIMICHH] MTPoOIeMu
3a0e3MeUeHHs N CIOKUBAYIB HEOOXIIHUMHU by 0OcsraMu OJHOPITHOI MPOAYKIIIT 3 BUKOPUCTAHHSAM M
MOCTaYaIbHUKIB, Y KOXKHOTO 3 SKUX HasBHI MIEBHI am 00CSTH ITi€l MPOMyKIIii, MPH BiMOMHUX Tapudax Ha
NEPEBE3CHHA MDK IIyHKTaMHU Cmn. 1IpH mboMy CIif CKJIAcTH ONTHUMAJIbHUMN IJIaH IIE€PEBE3CHb, SIKUH
MiHIMI3y€ 3arajibHy BapTICTh IMepeBe3eHb (a00 Yac MmepeBe3cHb) i 3aI0BOJIBHSIE TTOTPEON CIIOKUBAIB,
MOBHICTIO BUKOPUCTABIIH 3aMacy MOcTavanbHUKiIB [1].
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[lo3HauuBLIK X;; — 0OCAT IPOAYKLII, IKKH IUIAHYETHCS IEPEBE3TH 3 1-I0 MyHKTY NOCTAYAHHS Y

J-uil TyHKT CIOXXHMBaHHS, OTPUMAEMO MaTeMaTH4HY MOJENb KIaCHYHOI TPAaHCIOPTHOI 3ajadi

HacTynHoro Burisiay [1, 2]:
ZZ €;;X;; — min 1)

i=1j=1
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Bukonanns ymoBu (2) y nmaHiii mozeni 3a0e3neuye BHBE3CHHS TOBapy 3 YCiX IyHKTIB
NocTayaHHs, a yMOBH (3) — MMOBHE 3a[J0BOJICHHS MONHTY Ha YCiX MyHKTaX CIIOKUBaHHA. YMoBa (4)
nependavae OTPUMAaHHs HEBiJl'€MHUX 00CSTIB mocTadanHs [2].

OnwucaHa Mozenb AO3BOJISIE OTPUMATH ONTHMAIBHUI IJIaH TepeBe3eHb, OJHAK Y TaKii
MOCTAHOBIIl 3HAYHO CIIPOIIYE pealbHy MpoOJeMy, SKy JOBOJHMTHCS BHPINIYBATH TOPTOBEIEHUM
Mepexxam. Take HaAMIpHE CHPOMIEHHS 4YacTO pPOOUTh BHUKOPUCTAHHS TPAHCIOPTHOI 3amadi
HETPUIIATHAM JUTS BUPINICHHS peallbHUX 3aBJaHb TOPTrOBEJIBHUX MEPEX, IO CIOHYKae iX 10 BUOOPY
4acTo HEHAAIWHUX 1 3aJeKHUX BiA OCBiAY 0ci0, M0 MpHUIMAaIOTh PIlIEHHS, €BPUCTUYHUX METOIUK.
OpHak LiNIKOM MOXIIMBO JOIpaLloBaTH 0a30By MOJeNb TPAHCIIOPTHOI 3afadi TaKMM YMHOM, L100
aIanTyBaTH i 7151 BUKOPUCTAHHS TOPTOBEIbHUMHU MEPEKaMH y PEaTbHUX CUTYyalisiX.

Ilepmum 1 HaWOUTBII OYEBHMAHMM YCKIAJAHEHHSM, SIKE CIiJI BBECTH Yy 6a30By MOJIEIb
TPaHCIOPTHOI 3a7a4i € 6araTonpoayKTOBICTb. TOpFOBCJ‘ILHl Mepexi y peanbHOMY KHUTTI MPOTIOHYIOTh
CMOKMBAYAM IIMPOKHH aCOPTHMEHT NPONYyKIii, sIKa HE € OAHOPIAHOI YH B3a€EMO3aMiHHOIO.
[lepeTBOpeHHs KJIACHYHOI MOAENI TPAaHCIIOPTHOI 3a/1aui y 0araTonpoayKTOBY 3AiHCHIOETHCS MUIIXOM
BBEJICHHS JI0JIaTKOBOTO mapaMeTpy k = 1, ..., 7, ie ' — KUIBKICTb BHIIB MPOAYKIIi, Ky TUIAHY€EThCS

TPAHCIIOPTYBATH, & TAKOXK BiJIIIOBIIHO BHECEHHS 3MiH JI0 IJIbOBOT (DYHKIIT MOei Ta Tl 0OMEKEHb.

Taki OaraTonpoJyKTOBI TpaHCIOPTHI 3amadi aBrop [3] MpOMOHye BHUPINIyBATH MHUISIXOM
po30UTTS iX Ha OAHO MPOMYKTOBI MiA3anadi, KOXKHA 3 SKUX BUPILIYETHCS OKPEMO, a pPe3yJbTaTh
3BOJUTH Yy 3araibHy TaOmmmio. OmHAaK Takud MMAXiJ HE O03BOJSE OTPUMATH aIeKBAaTHUI
ONTHUMAJIBHUH ITaH TIEPEBE3€Hb BHACIIIIOK HEBpaXyBaHHS MOXKIIUBOCTEH CIUIbHUX MTEPEBE3CHD PI3HUX
BUJIIB IPOAYKIIii, 0OMeXeHb 00CATIB HasBHUX TPAHCIIOPTHUX 3ac00iB Ta iX MicTKocTel. OKpiM IbOTO,
CJTiJT BpaXOBYBAaTH TAaKOXX 1 HEPIBHOLIHHICT PI3HUX BHUIB MPOAYKIIii, TEPEBE3CHHS SIKOI MIIAHYETHCS y
Mepexi. Jlesiki BUIM MPOIYKINi 3a3BU4ail € OUIBII MPIOPUTETHUMH, TIOPIBHAHO 3 iHITUMHY, TPUHOCATH
OlpIMiA TPUOYTOK i BTpaTH BHACHIAOK iX nedinuTy € Oinbin 3HauHUME. ToMy 3a0e3rmeuyBaTy MOnuT
Ha TaKi MPOIYKTH CIiJ B TIEPITy Yepry.

Bimbm  ckiaamHuM, onHAK €(QEKTHBHIIIMM IMiJXOAOM [0 BUPILICHHS O0araTONpoAyKTOBUX
TPAHCIIOPTHUX 3a7lad € 3alpOINOHOBaHWI aBTopamMu [4] METOJI KOHTHHYaJbHOI'O JIiHIHHOTO
nporpamyBaHHs. [lanuii MeToa 0a3yeThCsl Ha MPOBEJCHHI NEBHUX MAaTEMATHYHUX NEPETBOPEHb IS
3BEJICHHSI 0araTomnpoJyKTOBOI BHXiJHOI 3amavi A0 JBOICTOI 3a/layi KOHTHHYaJILHOTO JIiHIHHOTO
MpOrpaMyBaHHs Ta 3aCTOCYBaHHS 10 HEl IpajlieHTHOrO anroputMy. [Ipu 11bOMy aBTOpU PO3TJISLIAI0ThH
JIMHAMIYHY MOJIEJIb TPAaHCIOPTHOI 3a/adyi i3 J0JaTKOBUM OOMEXKEHHSM IMPOIYCKHOI 3IaTHOCTI JTyrd
nepeseseHb (i,j) y MOMeHT yacy t — BemmunHa Uij(t).

Y kjmacw4HIM MOjem TPaHCHOPTHOI 3amadi YiTKO BH3HAYEHO TEPEeNIiK IMOCTaYaIbHUKIB i
CIIO’KMBAYIB, a MPOAYKISA MEPEMIITY€EThCS Bill MEPIINX A0 APYTUX. JIT TOPrOBEITEHUX MEPEX CIif
BpaxoOBYBaTH TOH (HaKT, 1m0 I 3a0e3MeUeHHS MAaKCHMAIIBHOT THYYKOCTI ITPOIYKITisSt MOYKE HATXOIUTH
HE JIMIIIC BiJl TOCTaYaIbHUKIB 10 TOPTOBHX TOYOK, a M BiJl MOCTAYAILHUKIB JI0 CKJIAIIB, MK CKJIaIaMH,
BiJl CKJIaJ{iB IO TOPrOBUX TOYOK i HABITh Mi’)K TOPTOBUMH TOYKaMH. TaKUM YHHOM, SK CKJIQJH, TaK i
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TOProBi TOYKM MpPHU IIbOMY BHCTYNAIOTh Yy TPAHCHOPTHIH 3ajadi SK CIOXKMBAa4aMH, TaK 1
HOCTa4YaIbHUKaMH OJJTHOYACHO.

[lomiOHI 3amawi TakoX OyJ0 pO3TISIHYTO aBTOopoM [3] AK 3amadi 3 HEPO3Pi3HEHUMH
HOCTAaYaIbHUKAMH 1 CIIOXKMBAaYaMH, ISl BUPIMICHHS SIKMX TPOMOHYETHCS BBEJCHHS MOHATTS Oydepa —
KIJIBKOCTI BCi€l MPOMYKIii, sIKa TPaHCTIOPTYETbCs MK ydacHukamu. Jlani Oydepu BH3HayaeThCs SK
cyMa 00CsTiB MOMUTY KOXXHOTO CIOXKHMBaya Ta CyMa OOCATIB MPOMO3HIIT KOXKHOTO BUPOOHHWKA, SIKi
JIOJTAIOTHCS JIO BIJTIOBITHUX OOMEXKEHb. TakuM YMHOM, OOMEKEHHs Ha OOCSATH MOMUTY 1 MPOIMO3MIIiT
MaTUMYTh HACTYTHHN BUTIISL;

inik=ﬂlk+zﬂlk (i=1Tmk=1,71), (5)
ji=1 i=1
Z:XiikZIJik"i'Z:L‘ik (=Lnk=1Lr). (6)
=1 i=1

ABtop [3] Harosoilye, IO 3aBISKH BBEICHHIO IMOHATH TPAH3MTHUX IMYHKTIB Ta Oydepa,
3’ SIBISIETHCSI MOKJIMBICTH BUPINICHHS 0araThOX TPAHCIIOPTHUX 33729 Pi3HOI CKIIQTHOCTI.

TakoX BaXJIMBOIO yMOBOIO KJIACHYHOI MOZEJNi TPaHCIOPTHOI 3ajadi € 3aJaHi 3HauYeHHS
tapu(iB mepeBezeHp MiX HyHKTamMu. OIHAK y pealbHUX CHUTYyalisix Ha (HopMyBaHHS (QaKTHIHOL
3arajJpbHOI BapTOCTI IEepeBe3eHb YMHATH BIUIMB HE JIUIIC Tapudu TepeBe3eHHS, a W Oe3mid iHIHX
MOKAa3HUKIB. 30KpeMa, Haa3BUYaiHO BAXKJIMBHM € Yac TPAaHCHOPTYBaHHS MPOIYKIIl MK ITyHKTaMH,
BapTIiCTh 30epiraHHs MPOAYKINl Ha CKIagaxX SK MPOMDKHUX, TaK i Ha CKJIagaX TOPTOBUX To4oK. IIpu
IbOMY OOOB’SI3KOBO CJIiJI BPaxOBYBaTH MICTKICTh CKJIAJiB, HAsBHICTh JIOCTaTHHOTO MICI JUIs
30epiranHsl HeoOXigHOTO 00CATY MPOAYKLIl 3 ypaXyBaHHSM HANOBHEHHS CKJIAAIB y JaHWUH MOMEHT
IHIIMMA BUJAMHU TPOIYKIIil, HASABHICTh HEOOXiTHUX YMOB JUIs 30epiraHHsS BiIIOBITHOI MPOMYKILii
(0co0OaMBO aKTyalbHO IS MPOJTYKTOBUX TOPrOBEBHHX Mepem)

Baprictb 36ep1raHH51 MPOJYKIII HA CKIIAAax y p13H1/1x TOUYKAX TOpFOBCJII)HOI MEpEexi B MOJIeIi
TPAHCIIOPTHOI 3a/1a4i MOXKHA BPaxXyBaTH, BCTAHOBHBIIN JlaH1 TIOKa3HUKH y SIKOCTI TaK 3BaHUX Tapn(bna
MIEPEeBE3CHHS BaHTAXy BCEPEIWHI BIAMOBIIHOrO By3ja TpaHCHOPTHOI Mepexi. [lpu BimcyTHOCTI
HAJIOKHUX YMOB 30epiraHHs II€BHOTO BHUAY NPONYKIii Ha TIEBHOMY CKJaai Mepexi, Tapud
MIEPEBE3CHHS BiIOBITHOTO BHIY MPOIYKITii B JAHOMY BY3JIi MEpPEKi BCTAHOBITIOETHCS 3HATHO BHUIITNM,
HDK yci iHmi Tapupum Mepexi. MICTKICTh CKiamiB Ta iX 3aBaHTaXEHHS MOXKHAa BpaxyBaTH,
3aCTOCOBYIOUH YK€ 3rajlaHe 0OMeKeHHS TPOITYCKHOT 3IATHOCTI IyTH HIEPEBE3E€Hb B OIUHHIIIO gacy.

Yac TPAHCIIOPTYBAHHS npoz[yKuu Ta HOro OOMEXEeHHS MOXKYTh. OyTH BpaxoBaHi npu
3aCTOCYBaHHI IWHAMIYHOI MOJENi TpaHCIOpTHOI 3ajadi. TakuMm YHHOM, HiIbOBa (YHKINS MOJIEN

marume Burisn [4]:
r ™m mn
J. Z Z Z ci}-k (tjxt-}-k (t)dt — min.
17

b k=1i=1 =1 (7)

OOMe)xeHHsI Ha yac TPaHCIIOPTYBaHHs MPOAYKUIl TOi MaTUME HACTYITHUI BUTIISA:

i=1 j=1 (8)

JJist IPOTyKTOBUX TOPTOBEILHUX MEPEXK BKIMBUM MOKA3HUKOM TaKOX € TEPMiH 30epiraHHs
MPOIYKITii, OCKITBKHA MPH JOCUTH TPUBAIOMY TPAHCIIOPTYBaHHI TaKMX TOBApiB JO KIiHIICBUX TOYOK
MPOJIAXKy CKOPOUYYETHCS MOMKIHUBHUA TIEPiof iX MTPOJaKy, IiJBHUINYETHCS WMOBIPHICTH ITOHECEHHS
30WTKIB BHACIIJIOK 3aKiHYEHHS CTPOKY MPHUAATHOCTI TAKMX TOBApiB, IO Y CBOIO YePry BILIMBAE Ha
3aTanbHOCHUCTEMHI BuTpartu. s Takux ToBapiB B oOMexeHHi (8) min t* MaTHMeThca Ha yBasi CTpOK

30epiranns K-oi mpoaykiii 30imbieHH Ha 0OCSIT OPIEHTOBHOIO Yacy JAJsl peajizaiii JaHOTO BUIY
OPOLYKIii y TOYI MPOAaxKy.
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Crig Takok BpaxOBYBaTH TOH (hakT, IO BapTICTh MPOJAXKY OJHOTO i TOTO K TOBapy, fK 1
00CsTr MONUTY HAa HHOTO, MOXKE PI3HUTHUCS y PI3HHUX TOUKAX MPOAAXKY TOPTOBEIBHOT MEpPExi, 3aJIeKHO
BiJ{ IX MiCIlsl pO3TallyBaHHs. BiAmoBigHO y pi3HUX TOYKAaX MPOAaXy MEpexXi OyIoyTh Pi3HUTHCS BTPATH
BHACHIJIOK NeinuTy TpoaykTy. Tako y KOXKHIM Todlli NHpomaxy OyAyTh PI3HUTHCS BTpaTH
BHACHiIOK Ae(dinuTy pi3HUX ToBapiB. TakuM YMHOM, y TPAaHCHOPTHIA MOJENI CNiJ BpaxOBYBaTH
NPIOPUTETHICTh TPYN TOBapiB Ta TOYOK MpoAaxy. [Ipy YoMy mNpiOPUTETHICTH TOBAapiB MOKHA
BU3HAUYATH SIK Y KOXKHIH TOPTOBENBHINM TOYII MEpPEXi, TaK i B YCiif MEpexi B IIJIOMY.

[IpiopuTeTHICTH TOBapiB Ta TOYOK MEpPEeXi MOXKHA BHU3HAYNUTH, BUKOPHUCTABIIN KOMOIHAIIIO
ABC Ta XYZ-anani3y, 3anpornoHoBany y gociimkeHusx Spmonenko JI.I. ra Uymak T.B. [5]. ABC-
aHaJli3 JIO3BOJISIE PAaH)XyBaTH TOBapH abO TOPTroOBi TOYKM BIANOBIMHO MO iX BHECKY y 3arajbHHM
npubyTok (TR) ToproBensHOT Mepeski a00 OKpeMOT TOPTrOBEIbHOT TOUYKH.

Kpurepiem pamxyBaHHs mpu 3actocyBaHHI XY Z-aHaNi3y € MIHJIHMBICTH IMONMUTY Ha TOoBap abo
’K MIHJIUBICTh TIOKa3HHKA 3araJbHOTO TIPUOYTKY. XapaKTepHUCTHKOI Takol MiHIuBOCTI y XY Z-aHami3i
€ KoediIieHT Bapiarii.

[loeanaBimm pe3ynbraTi paHXxyBaHHS 00’ekTiB 3 gonomoroio ABC ta XYZ-ananizy 3a oauH i
TOM K€ IPOMDXKOK 4acy, OTpUMAaEMO €MIIIPUYHO OOTPYHTOBaHi IPyIM TOBapiB ab0 TOProBUX TOYOK 3a
CTYIEHEM 3HAUYMMOCTI y 3arajlbHOMY pe3yJibTaTi TOPTOBENBHOI MEpexXi, a OTKe BHU3HAUYMMO, Ha
KOPHUCTDH SIKMX TOBapiB i TOPrOBHX TOYOK CJIiJi BUPIIIyBaTH TPAHCIIOPTHY 3ajJady B Mepiry uepry. Y
pa3i BHCOKOI CKJIAZHOCTI OTPUMAaHOI MOJENI TPAaHCIOPTHOI 3a1adi MOXHa po30uTH ii Ha mix3amgadi
BIZIMIOBIIHO JI0 OTPUMAaHUX B pe3yJbTaTi paHKyBaHHS TPYyN TOBapiB YW TOPTOBHUX TOYOK. Takox
OTpUMaHi NOAIOHMM YMHOM PE3yJIbTaTH PaHKyBaHHS TOPTOBUX TOYOK J03BOJISITH BU3HAUUTH 00’ €EKTH
MEpeXi, IIOMHT SIKUX y TOBAPi CJIiJ] 3aJOBOJILHATH B TIEPILY YEPTy, HE JOMYCKAIOUH TaM AeiluTy.

Takum unHOM, 3acTocyBanHs komOiHalii ABC ta XYZ-aHanizy Haga€ MOXKIUBICTH 0c00aM,
AKi TPUIMAalOTh YMIPAaBIIHCHKI PINIEHHSA, €BPUCTHYHO BH3HAYaTH CTYMiHb JeTaji3alii MOCTaHOBKH
TPAHCIOPTHOI 3a/1a4i BiAMOBITHO JIO MTOTPEO yIIpaBITiHAS.

[IpiopuTeTHICTh MPOAYKIII Ta TOYOK NPOAAKY B TPAHCIOPTHIN Mepeki Takok MOXKHA
BpaxOBYBaTH, BHKOPHCTOBYIOUHM KOEMIIliEHT MPHUOYTKOBOCTI TOBapy YW TOUYKH MPOMaXKy. TaKuit
Koe(iIMieHT ToKa3ye, B AKiM Mipi MPHUOYTKOBICTH BiAMIOBITHOTO TOBAPY y BIAMOBIMHIN TOYIl MPOJAKY
TIEPEBHUIITY€ CepeIHIN PiBeHb MPHUOYTKOBOCTI YCiX TOBapiB 1o Mepexi (popmymna 9).

TRE X T _

kTRF =
f Y TR

L ©)

ne TR:‘ — obcsr npubyTKy Bix peanizanii Toapy K y Toumi mponaxy i; 2 TR — 3aranbuii
obcar pubyTKy Bij peanizamii BCix TOBapiB y Mepexi; 2. =, K; — 3aralbHa KiTbKicTh BHIIB TOBapiB,
B3ATUX JIO yBard y TOYKax MpPOJAaXy Mepexi (ToOTo, KiJIbKICTh TOYOK CIIOCTepekeHHs abo obcsr
BUOIPKH).

Otprmani xoedimieHTH TPUOYTKOBOCTI B MOJENI MOKHA BPaxyBaTH, BIAKOPHUTYBAaBIIH 3 iX
JIOTIOMOT010 Tapu(u Ha TepeBe3eHHs MPOTYKIlil HACTYITHUM YHHOM:

¢k =(1—-L xkTRF)xck, (10)

K
i
xoedinient npuéyrkoBocTi K-ro ToBapy y KiHnesiit Touni ayru ij; L € [0;1] — cTynine ypaxysanns

e €;; — BUXiJJHE 3HaYCHHs Tapudy nepeBe3eHHs K-ro ToBapy BiJ TOYKH i 10 TOYKH |; kTR;-‘ -

KoediIieHTiB MprOyTKOBOCTI MPH PO3PaxyHKy TapuQiB mepeBe3eHHS.

3 JIOTIOMOTOI0 KOPUTYBaHHS Tapu(iB NEpEBE3CHHST HABSJICHIUM YHHOM, MOKHA BPaxOBYBaTH y
TPAHCIIOPTHIH 3a/1a4i TON (axT, 10 MEePCIeKTHBAa OTPUMAHHS BUIIOTO MPHOYTKY BiJ MPOAAXy OUTBII
MpUOYTKOBHUX TOBApiB y OUTHII MPUOYTKOBUX TOYKaX MPOAAKy MOKE KOMIIEHCYBATH MOXKIIUBY BHIITY
BapTiCTh JIOCTaBKM TaKWX TOBApiB y Ii TOYKH, MOPIBHSHO i3 MEHII MPIOPUTETHUMH HAIPIMKaMH
MOCTaBOK. Y TOW e 4Yac MOMJIMBUI IehiIMT y MpIOpUTETHUX TOYKAX HPOJaxy Oyle BHKIUKATH
BUIIMIA piBeHb 30UTKIB y pa3i HEBYACHOTO IMOCTAYaHHS TOBapiB y IIi TOYKH. 3aal04 3HAYCHHS
3minHOi L, ocoba, 110 mpuiiMae yrnpaBiiHCHKI IillICHHS, MOXE CaAMOCTIHHO BH3HAYaTH, y SIKid Mipi

BpaxoBYBaTH Koe(illieHTH MPUOYTKOBOCTI TOBApiB y MOJENi TPAaHCIIOPTHOT 3a1adi.
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[Ticast oTpuMaHHS ONTUMANBHOTO IUIAHY TepeBe3eHb 3ajadi i3 KOPUTOBaHUMH KoedillieHTaMu
3QITUIIATECS JIUIIE OOYUCIIUTHU 3arallbHi BUTPATH Ha TIEpEBE3CHHS TOBApIB Y MEPEXi BIAMOBIIHO 0
BUXiTHUX ((haKTUIHUX) Tapu(DiB ITEPEBE3CHB.

Bapro 3a3HaunTH, MO 3a3BUYAil TOProBeJbHI MEpEXi U IepeBe3eHb NPOMYKMii MiX
00’€KTaMHl Mepexi BHKOPHCTOBYIOTH BIIACHUH HapK TPaHCIOPTHHX 3aco0iB, a00 * KOPHCTYIOTHCS
NOCIyraMi KOMIIaHIA-TIepeBi3HUKIB. Y KOXKHOMY 3 [HX BHMNAJIKIB y PO3MOPSIKEHHI MEpexi €
0o0OMexeHUN 00CST TPAHCIOPTHHUX 3aCO0iB i3 0OMEKEHOI MICTKICTIO 1 BAaHTaXOIiTHOMHICTIO. JlaHuii
(akTOop TaKkoXX 3HAYHOK MIpOI0 BIUIMBAaE HA MPHUHATTS JIOTiICTHYHHX pIllleHb, TOMY IOBHHEH
000B’SI3KOBO BpaxoOBYBaTHCh y Mojeini. Taki oOMEXeHHS Ha TPAaHCHOPT MOXYTh BPaxOBYBaTHCH Y
MoJIeNi yepes3 yke HasiBHE OOMEXEHHsI ITPOITyCKHOI 3/TaATHOCTI [yTH MepeXi B MOMEHT Jacy t.

BpaxyBaBmm yci onucani 0coOJMBOCTI TOPTOBEIHHUX MEPE, MOJIENb TPAHCIIOPTHOI 3aj1adi
IUIsL TOPrOBENIBbHOI MepeXi MaTUME HACTYIHUN BUIIIAL;

Jj;iii c:-jk* [t]xijk (t)dt — min, (11)

°og=1i=1j=1

3a YMOBH, L0
r_._ m n
k k K (L= T
J; Z:{i}-(tjdt =b; +Zb}- (k=1,7). (12)
e =1 i=1

E'._ ™m
J; in’j-[t)dt <af -|-Z a¥ (k=17), (13)
oo i=1

=1
r

Z x:‘j‘.[t] <u;lt) (i=1,m;j=T1n), (14)

k=1
Z Z 5 <t (k=T7), )

i=1j=1
xi}-k =0, i=1mj=1n,k=1,r, (16)
™ ;]

A7)

Binmosizao mo kputepito (11) orpumanoi Mozeni, cimiJl opraHizyBaTH MEpeBE3eHHS I BHUIIB
IPOIYKIi dYepe3 TOProBeNbHY Mepexy Ha NpoTssi gacy [tgit;] 3 MiHiManeHMME 3aranbHEME

BUTPaTaMHU, BPaXOBYIOYH MPIOPUTETHICTh MPOJYKIIii Ta TOYOK npoaaxy. Tapudu nepeseseHHs c; jk*

MoJIeN 00YUCITIOIThCS BioBiAHO 110 Gopmynu (10).
HepiBaicts (12) inroctpye yMOBY 3a0e3Me4eHHs CyMapHOTO TOIUTY CIIOXKHMBAYiB | 3a Mepion
wacy [ty;t;] i3 JOMycKOM MOXIMBOCTI BHKOPMCTAHHS IIYHKTiB MPOJAXy y SAKOCTi TPAH3UTHHX

MYHKTIB Mepexi, a HepiBHICTh (13) — cyMapHi MOKJIMBOCTI MOCTAaYaIBHUKIB 1 32 TOH e Mepioj Jacy.
YmoBa (14) 3amae oOMexxeHHS Ha 00’ €MH NepeBE3eHb BAaHTAXIB IO Iyrax MEpexi i3 BpaXyBaHHSM ix
MPOMYCKHOI 371aTHOCTI, (opmyna (15) —oOMexeHHS HA Yac TPAHCIIOPTYBAHHA MPOAYKIIi MO Tyrax
Mmepexi. Cuctema HepiBHOCTeH (16) Bupakae mpUPOIHIO BUMOTY HEBiI €MHOCTI 6araTonpoayKTOBOTO
MOTOKY Yy TOProBeNnbHIH Mepexi, a cuctema (17) — BUKOHaHHA yMOBH OajlaHCy, TOOTO piBHOCTI
CyMapHO{ iHTerpajbHOI IPOMO3ULIil CyMapHOMY 1HTETPaJIbHOMY IIOIMTY IS KOXKHOTO IPOAYKTY.
BucHoBku. 3anponoHOBaHAa MOJENb 103BOJISIE BHPILIyBaTH 0araTONpPOXYKTOBI TPaHCHOPTHI
3ajadi Ul TOProBEJIbHUX MEPEX Pi3HOI CKIaTHOCTI, HaJal0uu MOXKJIMBICTH 0C00aM, L0 MPUHMAIOTh
YIPaBIiHCHKI pIllIEHHS, 3MIHIOBATH CKJIAHICTH MOJIENi, a TAaKOXX Mipy BpaxyBaHHS MPIOPUTETHOCTI
TOPTOBHX TOYOK i mpoaykuii. Ilpm 1mpoMy BpaxoByIOTbca crenudidHi 0coOMuBOCTI mpoOreMu
TPaHCIOPTYBAaHHS MPOAYKLil B TOPrOBENbHIM Mepexi: 0araTompoayKTOBICTb, HEPO3PI3HEHICTh
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MOCTAYaJIbHUKIB 1 CIIOXHMBAdiB, HASBHICTh TPAH3UTHUX IYHKTIB, BAapTICTh 30epiraHHsA MPOIYKIIi Y
TPaH3UTHOMY TYHKTi, MICTKICTh CKJIAJiB Ta IX 3aBaHTaKEHICTh, YaC TPAHCIIOPTYBaHHS Ta TEPMiH
30epiraHHs MPOAYKIIii, MPIOPUTETHICTH TOPTOBUX TOYOK Ta BHIIB MPOAYKIIii, 0OMEKEHHS Ha MICTKICTb
TPAHCIOPTY.
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Beryn. Bxirouenns YkpaiHu y CBITOBHE €KOHOMIYHHE ITPOCTip i CTBOPEHHS B KpaiHi 0a3ucy
JUISE €KOHOMIYHOTO POCTY OOYMOBIIOIOTH HEOOXiAHICTH (POpPMYBaHHS yMOB JUIsl HApOIIyBaHHS i
e()eKTUBHOTO BUKOPUCTAHHS IHHOBAIIITHOTO MMOTEHIIIANTY, PO3LIMPEHHS MOXKIMBOCTEH HOTro peaizartii
B TIpoLieci mornmuOeH s iHTerpanii HallioHaTBbHOT EKOHOMIKHM Y CBITOBI i perioHalIbHI CTPYKTYPH.

[IpoGnema  akTuBi3alii  IHHOBAI[IWHOI  JISUIBHOCTI  MPOMHUCIOBHUX  HIJINPHEMCTB 3
MPOTOJIONICHHSAM YKpaiHOK €BPOIHTErpaIlifiHOro Kypcy HaOyBae O0COOJIMBOT aKkTyalbHOCTI. be3
IHHOBAIIMHOT TEepeopieHTAIlil Jep)KaBHOI TMOJITHUKH, O3 MiJBUIICHHS IHHOBAIIWHOI AKTUBHOCTI
NPOMHCIIOBUX MIANPHEMCTB HEMOXKIUBO JOCSTTH OCHOBHOI METH CGKOHOMIYHOTO PETYJIOBAaHHS —
MiIBUIICHHS €()eKTUBHOCTI Ta KOHKYPEHTOCITPOMOKHOCTI MTPOMHCIIOBOTO BUPOOHHIITBA.

Bupimenns 3a3HadeHuX MpoOjeM BHUMarae axkTHBI3amil iHHOBAIifHOI  MisUTEHOCTI,
CIIpSIMOBaHOI Ha 3a0e3MeUYeHHS PO3BHTKY O0a30BHUX Taly3ed CEKOHOMIKHM KpaiHM 3a JIOMOMOTOIO
e(eKkTHUBHOI Iep)kKaBHOI MOMTHKHU. 3 ITi€l0 MeTO B YKpaiHi OyB pospobmenuii Ilpoekt «Crparerii
iHHOBaMiHOTO PO3BUTKY YKpainu Ha 2010-2020 pp. B ymoBax rioOami3allifHUX BUKIHUKIB» 3
ypaxyBaHHSM KIIOYOBHX IIOJIOKEHb, 3aKIaJeHuX y TpoekTi «CrpaTerii iHHOBAIIHHOTO PO3BUTKY
Yxpaiau Ha 2009-2018 pokwu it Ha niepion 10 2030 poky» [4]. s Crpateris sBisie 06010 KOMILIEKCHY

32 8(20), November 2018



International Journal of Innovative Technologies in Economy ISSN 2412-8368

MOJIe)Th IHHOBAIIHHOTO PO3BUTKY YKpaiHM Ha OCHOBI WiTKO BH3HAYEHHX CTPATETIYHHX IPIOPUTETIB i
KJIIOYOBHX 3aX0liB. 3 MeTow 3ale3neueHHs CTaOlIbHOTO 3POCTAHHS HAILlOHAIBHOI E€KOHOMIKH,
30aJIaHCOBAHOTO COLHaJBbHOTO PO3BUTKY, HOKpalleHHS A0OpoOYyTy HaceleHHs YKpaiHH TOJOBHUI
BekTop CrTpaterii Mae KOHKpPEeTHE KiIbKiCHE BH3HauYeHHS: 3a0e3nedntd B cTpok (1o 2020 p.)
Ii/IBUIIEHHS BIUIMBY iHHOBAlLlii Ha €KOHOMIYHE 3pOCTaHHS YKpaiHu B 1,5-2 pa3u B MOpIBHSAHHI i3
ChOTOIGHHSM. 3 orisigy Ha 1e, ocHoBHa Mera Crparerii — 1e ¢(opMyBaHHS HOBOTO THILY
IHHOBAIIHOI cucTeMH, 110 3a0e3edye KOHKYPEHTOCIPOMOKHICTh BITYU3HIHOT €KOHOMIKH Ha OCHOBI
BUKOPHUCTaHHS BITYU3HSIHOTO HAyKOBOT'O MOTEHITiATy i TEXHOJIOTIH.

Pesynbratn pocaigxennsi. Ha ocHOBI Bumie 3a3HaueHoOro, po3poOKa Ta peaizaris
perioHaNbHOI 1HBECTHIIIHHO-IHHOBALIMHOI TIONITHKH, BPAaxOBYIOYHM YHHHE HOPMATHBHO-TIPABOBE
NiATPYHTSA, Mae 0a3yBaTHCh Ha JOTPUMAaHHI HACTYIIHUX OCHOBOIOJOKHUX MPHHIUIIB, SK:
CHUCTEMHICTh (OpPMYBaHHSI pETiOHAJIBHOI IHHOBAIIHHOT TOJITHKH, po30ymoBa ehEeKTHBHOL
perioHanbHOI IHHOBAIIMHOI 1H(PPACTPYKTYpPH, SKa BPaxOBY€ CHEIUQIUHI O3HAKH Ta OCOOIUBOCTI
TEPUTOPIH, Y3TOHKCHHS CTPATETiYHMX IMPIOPUTETIB PETIOHATHHOTO Ta 3arajJbHOACPKABHOTO
IHHOBALIfHOTO PO3BUTKY, KOHLEHTpAllis pecypcHOro 3abe3ledeHHs Ha NPIOPUTETHUX BEKTOpPax
PETiIOHAIBHOTO PO3BUTKY 3 KOHKPETHIUM BU3HAUYEHHSIM iHBECTULIIMHUX KEPE TOLIO.

VY sKOCTI NpIOPUTETHUX HANPSAMKIB 1HBECTHULIHHO-IHHOBALIfHOI MONITUKK pErioHy Ha
Cy4acHOMY eTalli MOYKHa BU3HAUUTH [2]:

1. dinancyBaHHS HayKOMICTKMX (pyHIAMEHTaNBbHHX JIOCTIDKEHb, SKI Jali MOJXKHa
BUKOPUCTOBYBaTH B  MpoBeAeHHI. @DIiHAHCYBaHHS  CHUCTEMH  OCBITH, [UIi  CTBOPEHHS
BHUCOKOKBaJTi(DiIKOBaHUX KaJIPiB, 31aTHUX 3alMaTUCS [IMMU HAYKOBUMHU JIOCIIIPKEHHSIMU.

2. ITlepexia 1o eKOHOMIKM 3HaHb. be3nepepBHUIA peKUM 1HHOBaLiIHHOT TisSUTBHOCTI MOXKITUBHUHA
P CTBOPEHHI ¥ pO3BUTKY 0a3u 3HAHB, sIKA MICTUTH y c001 3HAHHS BCIX MPAIliBHUKIB, a TaK caMo 0azu
3HaHb OPTaHI3aIliHHUX OIUHUITS.

3. BukopucraHHs iHO3eMHHX ()IHAHCOBHX PECYpCiB HE Yy BHUTIISJII IMIIOPTY TEXHOJIOTIH, a y
BUIJIIAI  IMITOPTY KamiTaly, IO JacTh MOXJIHMBICTE pO30yMyBaTHUCSA BITYM3HIHAM HAYKOBHM
IHCTUTYTaM.

I3 miero MeTo10 HEOOXITHO PO3POOUTH Iit0Uy AepKaBHY iHHOBAIliIHHO-iHBECTUIIIHHY MOITHKY
o TpanchopMallii eKOHOMIKH, siKa Oyie CrpsMOBaHa Ha AUBEPCU(IKOBAHICTS 11 CTPYKTYpH, Biamatoun
nepeBary po3BUTKY HAayKOMICTKHX Taily3ei, a TaKoXX Taiy3eil, pO3BUTOK SIKMX IOBHHHE CHPHUSITH
opieHTalii yKkpaiHCbKOI €KOHOMIKM Ha 3HauHe 30UIblIeHHS B 11 CTPYKTYpi YacTKU CIOXKHBYOTO
KOMITIEKCY. ABTOp MOJUISE AYMKY BUEHHX, Ki 10 MPIOPUTETHHUX cep iHHOBaUiiHO-1HBECTULIHHOT
JUSUTBHOCTI, 1110 3aCIyTOBYIOTh JICPYKABHOT MiJTPUMKH, BITHOCSTH [1]:

- BHUCOKI TEXHOJIOTil, oOprasizamis SKHX IOBHHHa OyTH CIpsIMOBaHa Ha IPOBEACHHS
BHUCOKOTEXHOJIOTIYHUX, KOHKYPEHTOCIIPOMOXXHHUX Ha CBITOBHX PHHKAax Ta IMIIOPTO3aMillyBaHHX
TOBapiB;

- 3a0es3MevyeHHs MPOBEAEHHS EKOJOTIYHO YHCTOI IMPOJOBONBYOI TPOAYKII 3a paxyHOK
MATPUMKHN Mepexi (pepMepchKuX 1 0COOMCTHX IMiICOOHUX TOCIOIAPCTB;

- cydacHi 3aco0m KOMYyHIKamii, TpoBelIeHHS 3ac00iB 3B'A3Ky, CTBOPEHHS i MOJAEpHi3allis
TPAHCIIOPTHUX 1 iHpOopMaIiitHuX Mepex [8].

[lepepaxoBaHi npiopUTETH NOBHUHHI CKJIACTH OCHOBY CHUCTEMH [EPXKaBHHX, PETIOHAIBHHUX 1
rayry3eBUX iHHOBAIIHHO-IHBECTUIIHHIX TPOTPaM 1 OJIepIKaTH IMEPIIOYepProBy MIATPUMKY Y BHUTIISII
MPSIMUX 1HBECTHUIIIH, MIJIBTOBUX KPEAWTIB, MOJATKOBHX I i T. TI.

o6 mpoTuaisiTH Wi HECIPUATIMBIA TUHAMIlLi, HEOOXiAHO IHTEHCU(IKYBATH MOJITHYHI Ta
E€KOHOMIYHI 3yCcHJJIsI 3 METOI0 jAuBepcudikamii ramy3eidl perioHy, fKki IeMOHCTPYIOTb BHCOKY
IHHOBAIIifHy CKJIaJO0BY 1 MalOTh OUIBII JOBrOTPUBANY MEPCHEKTHBY PO3BUTKY €KOJIOTIYHO YHMCTIIINX
TEXHOJIOT1H Il EKOHOMIYHOTO 3pOCTaHHA. 3 MXKHAPOAHOI TOYKH 30pY, OYEBUAHO, 10 YKpaiHa Lie He
BUJIUISE HAa IHHOBAIIHY JiSUTBHICTH TaKy K BEJIMKY 4YacTKy HaIiOHAJILHOTO JOXOIy, SK
BHUCOKOPO3BUHEHI KpaiHH.

3HaXO/KCHHS UUIIXiB 3allyCKy MEXaHi3MiB PO3BHTKY PpEriOHaJbHOTO 1HHOBALiHHO-
IHBECTHIIIHOTO CTAHOBJICHHS Ta MEPEXiJi HaA HOBY JOKTPUHY MiJBHUINEHHS COI[IaJIbHO-€KOHOMIUHUX
CTaHIAPTIB PETIOHAFHOTO BIAPODKCHHS BUMAara€ TIIPOBEACHHS aKTHBI3aIii Ta KOMIUIEKCHOL
MOO1TI3aIli BCHOTO PI3HOMAHITTS PeCcypcHOI 0a3W perioHy 3 BHKOPHCTAHHSM CYYaCHHX METOMIB
VIIPABIIHHS SIK IHHOBAIIHHOIO TaK 1 IHBECTUIIIHHOIO JisSTHHICTIO.

Jus  3abe3meueHHs HalexHOro (QiHaHCYBaHHS 3axofiB Ha BHUKOHaHHsA Crparerii
pETioHaFHOTO iIHBECTHUIIHHO-IHHOBAI[IHHOTO PO3BUTKY [[pHYOpHOMOPCHKOTO perioHy HeoOXiTHO:
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— MiABUIIMTH €(QEeKTHBHICTh IOAATKOBOI CHUCTEMH IUISIXOM YIOCKOHAJICHHS CHUCTEMH
OMOJNATKYBaHHs Ta BIPOBAKEHHsSI €BPOINEHCHKUX MPUHIMIIIB HAJIEKHOTO YNpaBIiHHA Yy cdepi
OTIOIATKYBaHHS;

— 3a0e3MeYnTH TOMINIICHHS IHBECTHIIMHOTO KJIiMaTy Ta 3allpOBAIUTH 3aXOIH 3a0XOUYCHHS
IHO3eMHHX 1 BITYM3HSHHUX IHBECTOPIB BKJIAMATH KOINTH 3 HAJaHHSAM IPIOPUTETHOCTI iHBECTHIIISM,
CIIPIMOBAHUM Ha peaji3allifo ImiJield cTpaTerii 3 BAKOPUCTAHHSAM IHHOBAIlIHHOTO iHCTPYMEHTapilo;

— BIPOBAJUTH HOBY MOZEJb JEPKABHOTO YNPABIIiHHS 1HBECTHLIHHOIO MisJIBHICTIO 3 METOIO
CTPUSHHS 1HBECTHUIIISIM Y BUCOKOTEXHOJIOTIYHI Ta €KCIIOPT OPIEHTOBaHI CEKTOPH €KOHOMIKH TOILIO.

BararoBeKTOpHICTh BITUM3HSHOTO €KOHOMIYHOI'O PO3BHUTKY, BKa3ye Ha Te, IO 3alO3WYECHHS
BHU3HAHMUX MOJIETIEN CTPATEriuHoro po3BUTKY Oe3 iX IPyHTOBHOI amanTamii 7O CHErU(iKu OKpeMux
perioHiB Ta OOIPYHTOBAHOTO BJIOCKOHAJEHHS MOXE IIPHU3BECTH /O HETaTHBHUX COILIaJbHO-
eKOHOMIYHHMX HachizkiB. Ock yoMy, MpH po3poOIl Ta pearnizamii Aep)KaBHHUX CTpaTerii HayKOBO-
TEXHIYHOTO, IHHOBAI[IHHOTO Ta IHBECTHIIIMHOTO PO3BUTKY YKpaiHM HEOOXIHO BpPaxOBYBaTH
icropudHO chopMOBaHi perioHAIbHI 03HAKH Ta OCOOTHUBOCTI.

IIpobnema BHOOpPY perioHAMH TOTO YH IiHIIOTO THITY CTpPATeTii PO3BUTKY IHHOBAIIHOTO,
HayKOBO-TEXHIYHOI0, BHPOOHWUYOTO Ta IHIMX ITOTEHITIATiB, OOYMOBIIOE€ TPYHTOBHHUX aHali3 Ta
aJIanTalilo iCHYIOUHX CTPAaTeriid, B po3pi3i IKUX € XapaKTePHUM:

® CTparTeris MEepPeHECeHHsI — IMIUIEMEHTAIlisl 3apyO0i’)KHOTO HayKOBO-TEXHIYHOT'O MOTEHIialy
Ta BIPOBAIKEHHS H0r0 37100y TKIB B Ipoleci po30yI0BH BIaCHOT €KOHOMIKH;

e CTpaTeris 3allo3W4YeHHS — 3alPOBADKEHHS HAa OCHOBI HASBHOTO BHPOOHHYO-PECYPCHOTO
MOTCHITIATy BUPOOHUIITBA 1HHOBAIIIITHOI Ta BHCOKOTEXHOJIOTIYHOI MPOAYKIIil, Ha KIITAIT IMIOPTHHX
aHaJIOTIB;

e CTpaTeris HapollyBaHHS — e(EeKTHBHA peaji3allii BJIACHOTO HAayKOBO-BUPOOHHYOTO
NOTEHIIaNy 100 CTBOPEHHS iHHOBAL[IMHUX BHIIB MPOIYKIIi Ta TEXHOJOTIH 4Yepe3 HarpoMaKeHHS
OCHOBHOTO KaIliTaly;

e cTpaTeria JimepcTBa (MPOPUBHA) — CTBOPEHHS IPHUHITUIIOBO HOBITHIX BHIIB IMPOTYKITii
(TeXHOJIOT1#1) Ta PO3BUTOK PUHKY BHCOKOTEXHOJIOTITHOT MIPOTYKITii.

I'omoBHUME IHAMKATOpAMH pealti3allii 3aX0/IiB Y MeXXax 3a3Ha4eHOi CTpaTerii €:

1) 36inbiieHHs yacTky perioHasbHoro BBII, po3moinenoi Ha po3BUTOK HAYKH;

2) BHIIEpEIDKAIOYi TEMITH 3POCTaHHS CEKTOPY IHTEJICKTYaIbHUX MOCIYT B €KOHOMILL;

3) 3abe3neueHHs OCHOBHOI yacTku mpupocty BBII 3a paxyHOK BIpOBayKSHHs iHHOBAIIMHUX
TEXHOJIOT1H;

4) 3pocTaHHS HAYKOEMHOCTI MPOMHCIOBOTO Ta arpapHOro BHPOOHHUIITBA Ta 30iNBIIEHHS
YaCTKM BUCOKOTEXHOJIOTTYHOT MpoayKIlil y ctpykTypi BBII.

Konument  ¢opmyBannss Crpaterii  iHBecTHHiliHO-iHHOBamiiHOro  po3Butky  (CIIP)
[Tpr40pHOMOPCHKOTO PETiOHY B KOHTEKCTI CTAIIOTO COLIANbHO-EKOHOMIYHOTO 3pOCTaHHsI HaBEICHO Ha
puc. 1.

Baromoro 0coOMHBICTIO PO3YMHOI CIIemiallizamii € OCHICHHS MIXPETIOHATBHIX B3aEMOIIN
Ta KJIACTEPHOTO PO3BUTKY, IO MPOJIOBXKYyeE 3araimpHOBigoMi imei I1. Kpyrmana. IIpu mpomy, icHyrodi
(hopmanpHi i HedopManbHI KIIACTEpH MOXKYTH OYTH 3alydeHi SK Ha eTamli po3poOKH, Tak i MpH
peauizaiii cTpareriit po3yMHoi criemiamizarii. [ 11p0ro HeoOXiTHO BUSBUTH B perioHax Iii KJIACTepH,
npoBecTd X OEHUMAapKIiHI, pE3yJbTaTH SKOrO MOXYTh OyTH BHUKOPHCTaHi Ui BHU3HAUYCHHS
perioHaTFHUX MOJIEJIel Crelianizamii i OMiHKY MOTEeHIia B Pi3HUX BUIB €KOHOMIYHOI JisSUTPHOCTI B
perioHax.

BiamosigHo 10 pospobieHoro €poreiicbkoro Komicieto kepiBauirrea RIS 3 Guide Ta 3
MeToro yHiikamii nifi perioHiB, mo 0OyMOBIIOIOTH TpaHC(OpPMAII0 €KOHOMIYHOI CHCTEMH HaMH
BU3HAYEHO BEKTOPHU peaitizalii po3yMHOI («cMapT»)-crenianizamii (puc. 2.).
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Crparerist iHBeCTUIIHHO-iIHHOBALIMHOIO PO3BUTKY PErioHy l
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3a0e3neYeHHs Ta iHHOBaLiliHUIi PO3BUTOK pPerioHy

3. O6rpyntyBaHHs Micii Ta cTpaTeriynux mijiei
iHBecTHLiHHO-IHHOBANLITHOI 0 PO3BUTKY periony

4. Po3po6ka Ta ouinka nopt@earo inBecTULIHHO-iHHOBaiHHUX
NMPOEKTIiB, 10 00YMOBJIIOIOTH peaJji3amilo cTpaTeriyHux mijiei ta
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M)
Hee ] l
5 /CDlHchyBaHHSI 30
g . . - BCHYYPHOTO KallTaly, .
= IIpoexT pinaHCYETHCA 3 Hi - JTOBTOCTPOKOBHX Ta Hi
5 JIEPKABHOTO OFO/KETY UM > KOPOTKOCTPOKOBHUX
= crneniaabHUX (OHIIB KpPEIUTIB;
2 - 3 mpubyTKYy; )
g - 3aJy4YCHHUX KOLITIB;
- - eMicii I[IHHUX Marepis;
2 - 1HIIUX JHKeper
= Tak /
2
=) Tax
n-‘ R
Peanizanist npuiinsaToi crparerii < \
— )
r'y l
. N
MOHITOPHMHI Ta KOHTPOJIb 32 BUKOHAHHSAM
iHBeCTHIIHHO-IHHOBANIHHUX NPOEKTIB
J

|

~
[ AHaJji3 edpekTUBHOCTI iIHBeCTULIHHO-iHHOBaLIiHOT

crparerii (cucTemMa iHIUKATOPiB)

l T AKTyanizanis
. aK npiopureTiB Ta
—
Crpareria epekTUBHA YA0CKOHATEHH S
- crparerii
Hi l \_ )

YxBaJieHHs pillIeHHSI PO NPUIIMHEHHsA peaJi3amii crpaTerii

Puc. 1. @opmysannus Cmpameeii ingecmuyitino-innogayitinozo possumxy (CIIP)
IIpuuopromopcbkoco peciony (asmopcvka po3pooxa)
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N
BeKTopn peanig,aui’l' PO3BUTOK «CHUIBHUX CTOPIiH» i
. KOHKVDEHTHHX II€DEBAr ICDKaBU/ DETioOH
PO3yMHOI ( «CMapT»)- OHKVDE epesar e / periony
cneniasaizamii , . 3
CTBOpEHHS perioHalbHUX/HAI[IOHATBHUX
PUHKIB JIJIS1 CMapT-TEXHOJIOT1M MalOyTHHOTO
— N
[ ] Po3pobka cucTeM Ipo30pOro MOHITOPUHTY
BIIPOBADKEHHS TA OLIHKHA €(DEKTUBHOCTI IHHOBALIH )
. . . . \
MaciitaOyBaHHS 1 BHYTPILIIHS iHTETpallist
IHHOBAaLIHHOTO MOTEHIIIANTy PETiOHY/KpaiHu, pO3BUTOK
TEXHONOTIUHUX THHORATIH )

Po3po0ka iHCTpyMEHTapito CTUMYJTFOBAHHSI iIHBECTYBaHHS
MPUBATHOTO CEKTOPY B HAYKOBI JTOCIIKEHHS Ta PO3POOKHU

N
MeTtovka BU3HAYCHHS Tally3ei HAYKH 1 TEXHIKH, B IKHX PETi0H
/meprxaBa 3MOXKYTh OyTH JIiJIEpOM Ha 30BHIITHBOMY PHUHKY

J
a
Po3BuTok KJIaCTCPIB Ta CTBOPCHHA MMPOCTOPY JIAA P1I3BHOMAHITHUX

IHTErpamiiHuX 3B'I3KIB, 110 IIPUCKOPIOIOTH IIPOLIECH AuBepcHudiKaiil

JepxaBHa miATPUMKA CTpATET1YHUX HAIIOHAJBLHUX/ PETiOHATIBHUX IPIOPHTETIB,
IHHOBALI{ PO3BUTKY, Oa3MCOM SKHX € 3HaHHS, TIOTPEOU Ta MPOOIEMHI

Puc. 2. Bekmopu peanizayii pozymmnoi («cmapmny)-cneyianizayii
(aeémopcwra po3pobdra na ocuoBi [3]).

4 npono:mun €Bp0HeI/ICI>K01 Kowmicii mon0 momiTvku rypTyBaHHs Ha neplon 2014-2020 pp.
HOTpe6a B IHHOBAI[iSIX € OJHIEIO 13 MPIOPUTETHUX IS perloHy Kowmicis oqncye BiJ] HAllIOHANBHUX 1
pErioOHANILHUX OpTraHiB BJIQJAM IiJIrOTOBKY CTpaTerii JOCHi/KeHb Ta IHHOBAIild B iHTepecax T. 3B.
pO3yMHOI cmeriami3amii i1 3MIMHEHHs PeTioHaabHOI IHHOBAIlIMHOI CHCTEMH, B TaKWH CIOCiO
MaKCHMI3yI0YH BUTOIH BiJ] 3pOCTaHHs KOMEpITiami3allii 3HaHb y peTioHi.

Jns 3amoBONEHHS NWX CTPATETiYHHX 3aBIaHb OyJio 0oOpaHO OHOBJEHI perioHaNbHI
IHHOBAIiMHI CTPATETii, KIIIOYOBUM 0a3HCOM SIKUX € i/1ess JOTHPHOX «Cx»:

— choices (Bubopu) — 3a3HAYEHHS KUIBKOCTI  IHBECTHIIHHHMX MPIOPUTETIB  TPO
i AMPUEMHHUIIBKHANA TTOTEHITIAN Ta MEPCIIEKTHBHI HAMIPSIMH CIIETlialTi3aiii;

— competitive advantage (KOHKypeHTHi mepeBaru) — moOyJoBa Ha MOTOYHIA EKOHOMIUHIH
crierianizanii periony Ta MOOLUTi3allii TAJIAHTIB 3aBJSKUA MOEJHAHHIO MMOTPEOH 1 MOXKIMBOCTI CEKTOPY
JOCIIKEHB 1 PO3BUTKY MIPOMHUCIIOBOCTI Ta Oi3HECY;

— critical mass (kpuruuHa Maca) — CpsIMyBaHHS Ha PO3BUTOK CBITOBOTO KJIacy KJIacTepiB Ta
CTBOPEHHSI TPOCTOPY [UIS PI3HOMAHITHUX MDKCEKTOPHUX 3BSI3KiB, IO MPUCKOPIOIOTH MPOLECH
nuBepcHdikailii B yMOBax pOCTY Y4acTi B MXKpETiOHANBHUX MEPEKax;

— collaborative leadership (komekTrBHE KepiBHHIITBO) — BKIFOYECHHS 0 iHHOBAIIHUX TIPOIIECIB
He TUTPKHM HaBYaJIbHUX 3aKJIa/liB, KOMITaHIH i IepKaBHUX OpPTaHiB, ajie i KOPHCTyBadiB iHHOBAIIIH.

[lorstTss po3ymHOi («cMapT»)-crieriamizamii OMUCYye MOIHMBICTh PETiOHy TeHepyBaTH
YHIKaIbHI XapaKTEePUCTHUKH, aKTHBH, HOBI BUAM JiSUTBHOCTI KpaiHW/PETiOHy MIUIIXOM BHUSBICHHA
MIPIOPUTETIB JOKAIBHOI KOHIIEHTpAIIil Ta arjioMepaiii pecypciB. B Toi ke gac, po3yMHa criertiaizamis
nependavyae  giTke pO3yMiHH${ 00MeXeHOCTI pecypciB Ta MOXIJIHMBOCTEH ix HaﬁecpeKTHBHimoro
3aCTOCYBaHHS; IHHOBAIMHUIM MmigXig KO XisSUIBHOCTI TOCTIO/IAPIOKOYHX cy6 €KTIB perloHy, TiCHY
B3a€EMOZII0 B MeXax KiacTepy «Oi3Hec-HayKa- rpOMaL[CLchTL» BIIKPUTICTh Ta THYYKICTH [0
aJanTHBHUX 3MiH i T. 1. ToOTo, O CyTi po3yMHa crienianizalis 3anepedye e)eKTUBHICTh TPOCTOPOBO-
HEWTpaIbHUX CTPATETii.
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PosymHa («cMapTy)-cremiamizamis, SK KOHIEIMIS BIOCKOHAJICHHS ICHYIOUHX METOZIB
CTUMYJIIOBaHHS CGKOHOMIYHOTO PO3BHTKY LIULIXOM 3pOCTaHHA KOHKypeHLii Ta iHHOBALiHHOro
MIIPUEMHUIITBA, BUMArae CITIBIIpaIli IiIMPHEMCTB, YCTAHOB, KOMIIaHil, OCIIJHWIIBKUX IEHTPIB,
VHIBEPCUTETIB Ta MICIEBUX OpraHiB BIagd 3 METOI BUSIBJICHHS HAWIEPCIEKTUBHIIINX Tamy3ei
crieniaiizaniii, a TAKOXK CIa0KHUX CTOPIH 1 MEPEIIKO/ Ha IIUISIXY BOPOBaIKEHHI iHHOBALIif y perioHax TOLLO.

BusHaueHHsT BeKTOpiB peamizawii po3ymMHOI («cMapT») cremiamizamii 3miHCHIOETHCS
Y3rO/DKCHHSIM  CKCIIEPTHUX OI[IHOK (paxiBIiB, IO TNPEJCTABISAIOThL HAYKy, OCBiTy, Oi3Hec,
MIPOMHUCIIOBICTH Ta TPOMAJICHKICTh Ha PEeTiOHAIBHOMY piBHI. [Ipu 11soMy Mae Miciie audepeHmiamis 3a
MpoIeAypaMy BH3HAUEHHS HAIMPSIMKiB perioHanbHoi creriamizanii. Toxi Sk, pois ep:KaBu B JaHOMY
KOHTEKCTI 3BOJIUTHCA /IO BUKOHAHHS HACTYITHUX (DYHKITIH:

1) bopmyBaHHS HOPMATHBHO-TIPABOTO 0a3MCy IS MPOIECY Y3TODKEHHS Ha PI3HUX PIBHIX
aZMiHICTpYBaHHS 1 BUOOPY cep «po3yMHOI crierianmizamii»;

2) 3MifiCHEHHS MOHITOPHHTY IHTETrpaIlifHOrO Ta KJIACTEPHOTO PO3BHTKY B KOHTEKCTI
BH3HAYCHOI PeTiOHaAMU CIeIliai3allii;

3) miarHocTHMKa TmMOTpPeO, 10 BHHUKIM B TMpOIeci peamizaimii 3axoaiB 3a 0OpaHOIO
creuiamizaniero (Hanmpukiag, y cdepi TEXHONOTIYHOI YM MEIUYHOI OCBITHM) 1 3alpOBaKEHHS
BiJINIOBITHUX 33aXO/[iB CTUMYJIFOBaHHSI Ta MiATPUMKH [5].

[Tpu upoMy, ro0BHUM (paKTOPOM yCIiXy BUCTYIA€ CUCTEMHICTh Ta Oe3MepepBHICTh KPOKiB,
CHPSIMOBaHNX Ha CTUMYJIIOBAaHHS PO3BUTKY HayKH Ta aKTHBi3alil0 CTBOPEHHS iHHOBALIiH.

B pamkax momyky ¢opM 1 METOMIB MOJICpHIi3alii EKOHOMIKM Ta IPUCKOPEHHS
IHHOBAIIIHOTO PO3BUTKY PETioHIB YKpaiHH B yMOBax JelCHTpati3alii ypaBIiHHs AOLIIEHO BUBUUTH
JOCBiZl €BpPOMEHCHKUX KpaiH LIOA0 pO3pOOKM pETiOHANBHUX CTpaTerii po3yMHOi («cMapT»)-
criertiaizaiii, JOCTiINTH THCTUTYIIOHAIBHI aCIIeKTH BIPOBA/KECHHS ITHOTO IMITXO0Iy B CTPATETTIHOMY
YOpaBIiHHI PETIOHATFHUM I1HBECTHUIIHHO-IHHOBAIIMHAM PO3BHTKOM B YKpaiHi, IO MOXE CTaTH
HepeyMOBOIO JOBIOTPUBAIIONO 3aTralbHOHAI[IOHAILHOTO COIIalIbHO-€KOHOMIYHOTO 3pOCTaHHSI.

Cnpagej- Jorpumanns
JUBHI npas
po3noai Maiioy THiX
faar MOKOTIHE

Focn Ofapcpky
MeXaHizy

TeTH
CTAJIOTr0
PO3BHTKY
periony

36epexenus
HPHPOHOr0
Kanirary

Puc. 3. Micye ineecmuyitino-inHo8ayilinoi NOIIMUKU )Y KOHYEenyii Cmanoeo po3eumky
Tpuuoprnomopcoxoeo peziony (asmopcoka po3poobka)
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®opmyBaHHS e(eKTUBHOI MOEIi CTalOr0 PO3BUTKY B HOBITHIX TpaHC(OPMAIIHHUX yYMOBaxX
(hyHKI[IOHYBaHHS HAIlIOHAJFHOI €KOHOMIKHM BHMAara€ pealisamii cTparerii collialbHO-€KOHOMIYHUX
pedopM, CHpsSMOBaHMX Ha 3MiHY COIIANbHUX 1 €KOHOMIYHUX CTpATeTidYHHMX IJIeH PO3BUTKY Ta
IHCTpYMEHTapilo iX JocsirHeHHA. He3Bakaioun Ha CyTTEBY 3HAUYIUICTh Ta aKTUBHY Y4acTh PETiOHIB y
OOMY TpaHC(OpPMAIifHOMY Mpoleci 3arajbHOI CHCTEMHU CTalor0 PO3BHTKY KpaiHH HEJIO0CTATHHO
BiJOOpP2KEHUM Ta PEryjIbOBaHUM € PETIOHATBHUI acHeKT Ii€i mMojemi. 3 Orjsay Ha Ie, MOJACIb
CTaJOro PO3BUTKY PETiOHY BIEpIIy uepry OOYMOBIIOE MiJABHINEHHS HOTO CIPOMOKHOCTI MIOAO
BUpIIIEHHS YW MiHIMi3allii MpOsIBY HAaraJlbHUX COLIAJIbHUX, €KOHOMIYHHX, €KOJOTIYHUX Ta IHIIUX
mpo0sieM, PU3WKIB Ta HETaTHBHUX TEHICHINH, BIAMOBIMHO HASBHOTO IOTEHITIANY 3a0e3ledyBaTH
30alaHCOBAaHUN PO3BUTOK, CAMOPETYJIIOBAHHS, CAaMOBJIOCKOHAJICHHS i3 MaKCUMAaIbHO €()EKTHBHOIO
peaizali€eo MprUPoI0-PECYPCHOTO TOTEHITIATY 3 METOIO 33/I0BOJICHHSI TOTPeO HACETICHHS PETiOHY.

Cranuii po3BuTok IIpn4opHOMOCEKOTO pPerioHy 0OYMOBIIIOETHCS Y3TOMKEHHAM CTPATETidHUX
TIPIOPUTETIB COITiaTFHOTO PO3BUTKY Ta CTBOPEHHSIM YMOB MO0 iX peaii3allii, Ipu bOMY €KOHOMIYHI
Tl € TOXiTHUMH BiJl COIIaJbHUX Ta €KOJIOTIYHHX, a 3aco00M 3a0e3leueHHs CTajioro pO3BHTKY B
LiJIOMY BHCTYIIA€ e(eKTHUBHA IHBECTHLIHHO-IHHOBAIIHHA IisSUTbHICTh perioHanbHuX cy0’eKTiB (puc. 3).

BucHoBku. B pesynpTaTi mIpoBedeHHX JOCHII)KEHb HAarajbHHX 3arpo3 Ta OCHOBHHX
NPUHIMIIB CTAJIOT0 PO3BUTKY PErioHy, B SIKMX BHM3HAYEHO MPIOPUTET JIOAMHH B COLiaJbHO-
€KOHOMIYHOMY PpO3BHUTKY TEpUTOPIH Ta mepexii A0 pecypco30epiraiodoro, iHHOBALIMHOTO THITY
PO3BHTKY PErioHaJbHOT EKOHOMIKH 3 METOIO 3aJI0BOJICHHS JIIOACHKUX MOTpe0d Ha OCHOBI po30ynoBU
BUCOKOC(DEKTUBHOTO BHUPOOHHMIITBA Ta MOZETl YIPaBIiHHA TOCHOJAAPCHKHM  KOMILJIEKCOM,
CTHMYJIIOBAaHHS CTPYKTYPHUX IIEPETBOPEHb EKOHOMIKM pErioHy, B KOHTEKCTI CMUMYII08AHHS.
ingecmuyitino-innosayiunoi  axmuenocmi — cy0’€xmieé  peciOHANbHOI  eKOHOMIYHOI  cucmemu
[IpraopHOMOp’ S HAMH BU3HAYEHO:

e Pecionanvui npiopumemu cmanozo po3eumxy:

— 30ajaHcoBaHE IHKIIO3WBHE CKOHOMIYHE 3POCTAHHS Ha OCHOBI iHHOBAIIMHOTO PO3BUTKY
KOHKYPEHTOCIHPOMOKHOI ~COLiaJIbHO-OPIEHTOBAHOI E€KOHOMIKH, Yepe3  PO3BUTOK HAayKOEMHHX
BHUCOKOTEXHOJIOTIYHUX BUPOOHUIITB Ta PECYPCO- Ta EHEPro30epiralounx TeXHOIOT1i;

— 3a0e3leyeHHsl CTaJoro rajy3eBOr0 Ta PEriOHANIBHOTO PO3BUTKY Ha 3acafax PO3yMHOI
crienianizanii, 1o 00yMOBIIIOE CTBOPEHHS YMOB JUIS MPOTPECHBHOTO PO3BHTKY HAYKOBO-TEXHIYHOTO
Ta IHHOBAIIIMHOTO TMOTEHIliANly perioHy, e(QeKTUBHOI peamizalii BUPOOHHYOr0, PECYPCHOTO,
TPaH3UTHOTO Ta HAPOIILYBaHHS €KCIIOPTHOTO MOTEHIiaNy;

e Bexkmopu 0epicasnozo pezynioeant npoyecié Cmanozo po3GUmKYy peziony:

— TIJBHUIICHHS COLIAThHO-€KOHOMIYHOTO TOTEHI[ialy perioHy, K 0a3ucy e(eKTHBHOTO
PO3BUTKY PO3YMHOI («cMapTy») crierianizaiii Ta IpiopuTeTHAN Tay3ei i BHPOOHHIITB PETiOHY;

— MIATPUMKA CIIOKMBYOTO IIONUTY Ta HAPOLIyBaHHA KOHKYPEHTO3AAaTHOCTI NPOXYyKILii
raimysei po3yMHOi («cMapT) crenianizalii perioHy, Sk Ha BHYTPILIHbOMY (1HIIMX perioHax), Tak i Ha
CBITOBUX PUHKAX;

— aKTUBi3alis CTPYKTYPHUX PETiOHANILHUX MEPETBOPEHb B €KOHOMIlI], jie 6a3MCOM Cy4acHOTO
pErioHaNnbHOTO aAMIHICTPYBAaHHS BUCTYNAlOTh IHHOBALiMHI MiAXOOW [0 YHPaBIiHHS 3 METOIO
MOCITiJOBHOTO 3HWKEHHSIM YaCTKU TOBAPHOTO BHPOOHHMIITBA 1 BiIOBITHUM 3POCTaHHSIM IMHTOMOI Baru
cepu nocyr;

e 3ag0annsa cmanozo po3euUmKy peztony (nepexmnuu neptod)

— 3aNpOBADKCHHS eq)eKTI/IBHHx MEXaHi3MiB peasizalii MOJIiTHKH CTaloro PO3BUTKY periony
yepe3 3pOCTaHHS PiBHSA 1 IKOCTI KUTTS JIFOAWHYU T CTBOPEHHS CUCTEMH BiAIIOBIHOTO MOHlTOpI/IHFy,

— 3abe3neuyeHHs 1HTerpauii MiX OCBITOIO, HAYKOI Ta BHUPOOHMLTBOM Yy DErioHi 3 METOIO
3aJI0BOJICHHS NIOTPeO HAllIOHAJILHOI CKOHOMIKH Y 1HHOBAIIMHIM Ta BUCOKOTEXHOJIOTIUHIN MPOIYKIIi 3
BHCOKOIO JT0JIaHot0 BapTicTio [9];

— 3a0e3leyeHHs IHTEHCHBHOTO PO3BUTKY IPIOPUTETHUX Taily3ed po3yMHOI («cMapT»)
crieniamizanii perioHy, B SKHX BHPOOJSIOTH KOHKYPEHTHY BHCOKOTEXHOJIOTiYHY, HayKOEMHY
MPOAYKIIIFO.

BaxuBolo mpo0iieMo0 B cydacHHWH mepiof TpaHChOpMalidHUX 3pYLICHb iHBECTHIIIHO-
IHHOBAI[IIHUX MPOIIECIB € PO3pOOKa MPHUHIIUIIOBO HOBOI CTpATErii COIiaTbHO-EKOHOMIYHOTO PO3BHUTKY
SK JIepKaBU B IIOMY, TaK 1 PerioHy 30KpeMa, i3 BH3HAYCHHSM HaIiOHAIHHUX Ta PETiOHATBHUX
MIPIOPUTETIB PO3BHUTKY, 0a3WCOM SIKHX € Y3TODKEHICTh Ta BPaXOBaHICTh PETIOHAIBHHUX IHTEPECIB i
mpoOJIeM CTajloT0 PO3BHTKY; HASIBHICTH PECypCiB Ta CHPSMOBAaHICTb Ha iX BIATBOPEHHS Ta
30epeXeHHS; PEeTiOHANbHI COIliaThbHO-CKOHOMIYHI TIPOIECH; MPIOPUTETHICTh peami3allii Jep:KaBHUX
MporpaM CTaJoro PO3BUTKY 3a cepamMu eKOHOMIYHOi MiSUIBHOCTI i3 OOIpYHTYBaHHSM KOHKPETHHUX
3ax07iB, 3 ypaxyBaHHSIM 0a30BHUX MPUHLUIIIB CTAJIOr0 PO3BUTKY.
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Beryn. YV cywacHMX yMOBax ToOCHOAapioBaHHS B YKpaiHi iCHye BHCOKa iMOBIpHICTh
BUHHUKHEHHS 1 PO3BUTKY KPHU3U Y TPOLEC] TisUTBHOCTI MIANPHEMCTB OYyAb-KOI raiy3i eKOHOMIKH, 110
3yMOBJIIOE€ HEOOXiHICTh BIIPOBA/XKEHHSI aHTUKPU30BOTO yrpaBiiHHsI. OKpeMi TEeOpeTHKO- METOJHYHI
Ta TPaKTUYHI acCleKTH aHTHKPU30BOTO YINPABIiHHA BHCBITIICHO Y TMpalsX BiJIOMHX BYEHHUX-
exoHoMmictiB 1.O. bnanka, JI.O. Jlironenko, B.S. [lonomapenka, O.M. Tpuapina, M.O. Kusuma,
0.0. Tepemenka Ta iHmux [1-4]. OpHak OUTBIIICT HAYKOBHX JOCIHIKCHH TIPOBEICHO B
MIPOMHUCIIOBOCTI ¥ HE BPaxoOBYIOTh OCOOJIMBOCTEH MiAMPHUEMCTB TOPTiBII, a 3BAKAIOUM HA T€, IO Bif
cTa"y (piHaHCIB MiANPUEMCTB Taly3i 3aJeKHUTh MOXJIMBICTh 3aJ0BOJICHHS CYCIUTBHUX IOTped y
CHOXXHMBYHMX TOBapax, a TAKOXK MEPCIEKTHUBH CTAJIOTO PO3BUTKY E€KOHOMIKH KpaiHH, BIPOBAIKECHHS
PE3yIbTaTUBHOIO AHTHKPU30BOI'O YIPABIiHHSA Ha TOPrOBEJIBHUX MIiANPUEMCTBAX € AKTYaJbHUM 1
noTpeOye HEBIKIaTHOTO BUPIIIEHHS.

Pe3yabTaTn gociifzkeHHsl. AHai3 clieliajbHOI JITEpaTypH HO3BOJISIE CTBEPDKYBATH, ILO
OinpIicTh (haxiBLiB BU3HAIOTH 38 AHTHKPH30BE «CIeUialbHE, MOCTiHE, OpraHi3oBaHEe yHpaBIIiHHS,
HalliJIeHe Ha HalOUIbII onepaTHBHE BUSBICHHS O3HAK KPU30BOT'O CTaHy Ta CTBOPEHHS BiJIOBIAHUX
nepeayMoB UL HOTO CBOEYACHOTO MOJONAaHHS 3 METOIO 3a0e3NeueHHs BiTHOBICHHS KHUTTE31ATHOCTI
OKpEMOTo MiANPUEMCTBA, HENOMYyIIEeHHS BHHUKHEHHA cUTyalii #Horo OaHkpyTcTBa» [2,57].
JlocikeHHsT AOBENM, MO peanii3ailisi METH aHTUKPU30BOIO YIIPABIIHHS Ma€ 3IiHCHIOBATHCH HE
Xa0TUYHO, a OyTH OpraHizoBaHa MEBHHUM YHMHOM, IO MOTPeOy€e y3ro/KEHHS Ta KOOPAMHAIIT Hii 3
OKpEMHX HaNpsMiB, OCKUTBKHU TITBKH 32 TAKUX YMOB pE3yJbTaT — HEJOMYIICHHS PO3rOPTaHHS KPHU3H,
BUBEJICHHs IIANPUEMCTBA 3 KPHU30BOIO CTaHY, CTBOPEHHS yMOB Ul IOJAJIBLIOTO €(GEeKTHBHOTO
pPO3BUTKY — Oyle HIOCATHYTO Ta 3akpimieHo. OTxke, eheKTHBHICTh 3MIMCHEHHS IEPETBOPCHH Ha
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HiAIPUEMCTBAX 3YMOBJICHA JIOTIKOIO MOOYZOBHU Ta SKICTIO CHCTEMHM aHTHKPHU30BOTO YIPAaBIiHHS, L0
3YMOBJIIOE HEOOX1THICTh PO3BUTKY TEOPETHUKO-METOAWYHHUX IOJIOKEHb I[OTO MPOILECy Ta PO3pOOKY
MPAKTHYHOTO iIHCTPYMEHTAPiI0 HOTO 3/iiiCHEHHS.

Ha mincraBi pe3ynpTaTiB TEOPETHYHHX 1 MPAKTHYHUX JOCHI[KCHb BCTaHOBJIEHO, IO
OCHOBHUMH JAOKYMEHTaMH, 10 MalOTh PO3POOIATUCS Ha MiANPUEMCTBI, IKe OMMHMUIOCS Y KPU30BOMY
CTaHi, € aHTUKPHU30Ba MPOrpaMa Ta IUIaH aHTUKPU30BHUX 3aXO/IiB.

VY3arajpHIOIOYH pe3yJbTaTH JOCHIKeHb 3a OOpaHOI TEMOIO, MOXKHA 3a3HAYUTH, IO
AaHTUKPH30Ba IMporpaMa € CHeMialbHUM JIOKYMEHTOM, SIKHH pO3pOONIIETBCS 3a IMiJICYMKaMH
JIarHOCTUKY KPHU3M PO3BUTKY MIAMPUEMCTBA Ta OI[IHKM HOTO CaHAliHOI CIIPOMOXKHOCTI 1 BU3Ha4ae
[THOBI TApaMEeTPH aHTHKPHU30BOTO MPOLIECY, MEPETIK CaHAIHHUX 3aX0/IiB, OIOJKET iX BIPOBAKEHHS
3 KOHKPETH3AIII€I0 32 OKPEMUMH CTPYKTYPHUMH MiAPO3IiIaMu.

OTxe, IiarHOCTUKA KPU3HM PO3BUTKY HIANPHUEMCTBA € OCHOBOIO Il (POPMYBAHHS MPOrpamMu
AHTUKPHU30BOTO ympaBiiHHA. OgHAK CIiA 3ayBa)KHTH, IO TIarHOCTHKA KPH3W Mae€ IepenadadaTd He
TUTBKH WMOBIPHICTh HaCTaHHSI OAHKPYTCTBA IIANPUEMCTBA, aje i BU3HAYAaTH HASBHICTH BHYTPIIIHIX
pe3epBiB MPOTHCTOSHHS HOMY, 3aBISKM BHUKOPUCTAHHIO SKHX KpPHU30Bi SIBUIIA MOXYTh OYyTH
nepebopeni 1 QiHaHCOBY piBHOBAry BiJHOBJIEHO. TakuM YHHOM, JUIsl BUPIIICHHS MUTAHHS I[OJ0
(hiHAaHCOBOTO O3JOPOBJICHHA YH JIKBifamii MiAmpueMcTBa HEOOXIAHO OIIHHWTH IOTCHIaT HOro
BI)KMBAHHSI, BU3HAYUTH 3[ATHICTH MIANPHEMCTBAa OO HOpMali3alii CTaHy roCHOJapChbKOi CHCTEMH,
BiZJTHOBJICHHSI KOHKYPEHTOCIIPOMOKHOCTI Ta 3a0e3leveHHs] EKOHOMIYHOTO pPO3BUTKY. 3arajiom
MOTEHIIIaT BU3HAYAETHCS y CHeLialIbHIl JiTepaTypi sSK CYyKyNHICTh HasIBHUX 3ac00iB, MOXKIIMBOCTEH y
neBHii ramysi [1]. ®axiBuem 3 antukpuzoBoro ympasiinas JI.O. Jlironenko [2, 275] BBegeHo y
KOPUCTaHHS CHeUiaIbHUH TEPMiH — «IOTEHIia] BIXKMBAHHS IMiANPHEMCTBA», SIKUH BH3HAYCHO, SK
«MOXJIMBICTh MIANPHUEMCTBA B MOMEHT OIIHIOBAHHS TPOTUCTOSNTH KPU30BHUM SIBUIAM  Ta
MiATPUMYBAaTH HEOOXITHWU pIBEHB JKUTTE3NATHOCTI» Y Cy4acHId JiTepaTypi BHKOPHUCTOBYIOTHCS 1
IHII TepMiHH, SKi 32 3MICTOM 1 c(heporo 3aCTOCYBaHHA CXOXKI 13 3arpornoHoBaHuM. lIpukiamzom mporo
€ TIOHATTA «cCaHaIliifHa CIpPOMOXKHICTB». Ilig caHamiiHHOIO CIPOMOXKHICTIO OUTBIIICTH (DaxiBINiB
pO3yMIIOTh «HAsABHICTh Yy MIANMPUEMCTBA, M0 TepedyBac y (GIHAHCOBIM Kpw3i, (DIHAHCOBHX,
OpraHi3amifHO-TEXHIYHUX 1 MMPAaBOBUX MOKIMBOCTEH, SKi BU3HAYAIOTh HOTO 3AATHICTH 10 YCIINTHOTO
npoBeneHHs (iHaHCcOBOI caHamii» [4, 129]. JlaHe BH3HAYCHHS ITOB’SA3y€ MOJIMBOCTI IiIIIPHEMCTBA
10710 371iCHeHHsI (PiHAHCOBOTO 03A0POBIICHHS 000OB’SI3KOBO 3 HOTO YCIiXOM, 10, Ha OIS aBTOPIB,
3aNIe)KUTh CKOpIllIe BiJ SIKOCTI pealizamii IIMX MOXJIMBOCTEH, HiXK Bix ¢akty HasBHOCTI. OTxe,
BUXOASYM 3 TIyMaueHHS TEPMIiHIB «CaHaLis» 1 «CIPOMOXHICTBY», OCOONMBOCTEH (iHAHCOBOTO
O3JIOpOBJICHHSI MIANPHEMCTB TOPTiBIi, SKI TOJSITAalOTh B OOMEXKEHOMY TEpPMiHI TMPOBEACHHS Ta
camo(iHaHCYBaHHi, MPOMOHYEMO TIiJl CAHAIIMHOIO CIPOMOXKHICTIO MiJIPHUEMCTB TOPTiBIi PO3YMITH
HAsBHICTh y MIANPUEMCTBA OO EKTHMBHMX MOXJIMBOCTEH 11100 3/iHCHEHHS (DIHAHCOBOTO
O3JIOPOBJICHHSI Yy CTHCIMH TEpMiH 3a paxyHOK BHYTPILIHIX pe3epBiB Ta OIIHIOBATH ii Ha erami
JIarHOCTHKY KPU3W PO3BHUTKY MiANPHEMCTBA.

Ilin wac miarHocTWkM (HiHAHCOBOTO CTaHy 1 3arpo3u OAHKPYTCTBA HUISXOM BUKOPHCTAHHS
CHEIabHUX MTPUHOMIB 1 METOJ[iB HEOOXiTHO MMPOBECTH aHaJIi3 Pe3yJIbTaTiB TOCTIOAAPCHKO-(PiHAHCOBOT
TISUTBHOCTI Ta MaWHOBOTO CTaHy WIATNPHEMCTBA, BUBYUTH JUHAMIKY KIUTbKICHHX (00cATy
TOBapoOOOPOTY, IOXOJIB, BHTpAT, MPHUOYTKY Ta IHIINX), & TaKOX SKICHUX MOKAa3HHUKIB IisIBHOCTI
(penTabenbHOCTI, JIKBIAHOCTI, OOOPOTHOCTi, (IHAHCOBOi CTIMKOCTI MiJNPUEMCTBA); OIIHUTH
PUTMIYHICTh Ta CHHXPOHHICTh TPOIIOBHX ITOTOKIB, PO3MIpH Je(illUTy TPOMIOBUX KOIITiB, BU3HAYUTH
NPUYMHU BUHUKHEHHS KPU30BHX SIBHI HA MiANPHEMCTBI, BUA 1 CTaAil0 KpU3M; 3AIMCHUTH aHAaJi3 Ta
NPOTHO3YBaHHS PO3BUTKY PUHKOBOI CHUTYyallii MO0 MOJOJAHHS KPU3W Ha MiINPUEMCTBI; OLIHUTH
CaHaIliifHy CHPOMOXHICTh MiJIPUEMCTBA OO JIOKATi3allil Ta MOJO0JaHHS KPU30BUX SBHII, TOOTO
BUSIBUTH HAsBHICTh y MiANPUEMCTBA TOPTiBIi, 110 NepeOyBae y MepeiaKpu30BOMY a00 KPH30BOMY
CTaHi, MOKJIUBOCTEH 151 3MIHCHEHHS ()JIHAHCOBOTO O3JI0OPOBJICHHS. SIKIIO MiAIPUEMCTBO 3HAXOIUTHCS
y rIMOOoKii (iHaHCOBIM Kpu3i, OOprH TpPUBAIUI Mepioj]] MEPEBUIIYIOTh pEalbHY BapTICTh HOTO
aKTUBIB, MOXJIMBOCTEH MOOUTI3alii BHYTPIIIHIX PE3EPBIB 3POCTAHHS HE ICHYE Yepe3 TpPUBAILY
HEraTHBHY JWHAMiKy OCHOBHUX (DIHAHCOBHX pe3yJbTaTiB, TO IMOBIPHICTh YCHIIIHOT'O MPOBEICHHS
037I0POBYMX 3aXOJiB Maike JOpiBHIOE Hym0. EdQEeKTHBHUI pPO3BHTOK IMiAMPHEMCTBA B OOpaHOMY
dbopmaTi He MOXKIWBHHA, €IUHUM MUIIXOM € TPONaX 3a JIKBIMAIiHHOIO BapTIiCTIO ab0 MOIIyK
30BHINIHBOTO IHBECTOpa 3 HaMipaMH KapAWHAJIBGHOI 3MiHM (QopMaTy 1 HampsMiB MisUTBHOCTI. Y
MPOTUBHOMY BUMAJAKY CaHAIlisl TpH3BeAe JIHINEe [0 BiACTPOYCHHSA IKBiAaIlii MiIpUEMCTBA,
CIOPUYMHHUTE JOAATKOBI 30MTKM BIAaCHHUKaM, KpEAUTOpaM TOWO. EKOHOMIYHMMH KpHUTEpiIMHU
CaHaIiifHOT CIPOMOXKHOCTI MIiANPUEMCTBA € WOTO 3AaTHICTh 1O 3a0e3MedeHHs JIKBiIHOCTI,
BiZTHOBJICHHS MPHOYTKOBOCTI Ta OJEpKaHHSI KOHKYPEHTHUX mepeBar. OTke, pe3yJbTaTH MPOBEACHOT
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JIiarHOCTHKY BH3HAYAIOTh YMHHMKH, BUI 1 TAMOMHY KPH3H, 3[0AaTHICTH MiANPUEMCTBA A0 BIKMBAHHS,
3YMOBJIIOIOTH HANpsIM 1 3MiCT aHTHUKPH30BUX 3aXOMiB.

3 METOI0 y3araJlbHeHHS Ta CUCTEMHOT'O IPEICTaBICHHS PO3POOJICHNX aHTUKPU30BUX 3aX0MiB 1
OUiKyBaHUX PE3yJbTATIB BiJ| IX peamizallii MPOMOHYEMO BUKOPHUCTOBYBATH METOJIOJNIOTII0 MPOOIEeMHOT
CTPYKTypH3allii aHTUKPH30BOi MPOrpaMH Ha OCHOBI PO3POOKH «JepeBa Lijei» i miany -rpadiky ix
BUKOHaHHs. Hampuknan, y SIKOCTi Linell aHTHKPU30BO1 MPOTpaMu JUIs MiANPHUEMCTB TOPTIiBII MOXKYTb
OyTH BU3HA4Y€HIi TaKi: CTBOPEHHS YMOB JUIS 3pOCTaHHsI BApTOCTI BIACHOTO KalliTaly — SIK TeHEpaibHa,
KiHIIeBa MeTa, J0 3IIHCHEHHS SKOi Ma€ MPHU3BECTH JOCATHEHHS IIUICH MEpIIoro piBHS: 3POCTAHHS
JIOXOJHOCTI Ta BiJHOBJIEHHS IUIATOCTIPOMOXKHOCTI TIAMPHEMCTBA; B CBOIO YEPry 3pOCTaHHA
JIOXOJTHOCTI TOPTOBEIBHOTO MiANPHEMCTBA MOKE OYTH JOCSTHEHO uepe3 3a0e3neueHHs PO3IIHpPEHHS
o0cATy TpoaaxiB, 3pOCTaHHS MPUOYTKOBOCTI peaiizallii TOBapiB, €eKOHOMIi omepariiHiuxX BUTpAT, 110
CTAHOBJIATh 1ITJII APYTOro piBHS; BIAMOBIZHO BiTHOBJICHHS IUIATOCIIPOMOXKHOCTI 3a0e3MeYUTh
parioHaJIbHe BUKOPHCTAHHS PE3yibTATiB MISUTBHOCTI MIAMPHEMCTBA TOPTIBII Ta JOCATHEHHS OUIBII
CIIPUATIINBUX YMOB B3a€MO/IIi 3 TocTadaabHUKaMA. HaodHi pe3yIbTaTH Takoi po3poOKH MOXYTh OyTH
odopmieni y BurAni miuany-rpadika 3A1MCHEHHS aHTUKPHU30BUX 3axofiB. [lmaH aHTHKPH30BUX
3ax0fiB PO3pOOISAETHCS Ha MiACTaBl AaHTHUKPU30BOI MPOrpamMu 1 siBisie co0or0 Gopmy ii KOHKpeTu3amii
Ta TpaHcdopmanii. 3MicT Takoro IUIaHy MOJISTa€ y BH3HAYEHHI Hepeliky poOiT, BUKOHAHHS SKHX
HeoOXimHe Ny 3a0e3leyeHHs] JOCATHEHHS y BCTAHBJICHI TEPMiHHM KUTbKICHUX IITHOBUX OPIEHTHUPIB
(ouikyBaHUX pe3ynbTatiB). [Ipu OMY BCTaHOBJICHHSI TEPMiHIB pealtizalii 3axo/1iB (CTPOKiB MOYATKY 1
3aKiHYEHHS), O4iKYBaHUX PE3yJIbTATiB, a TAKOXK BIAMOBIJAILHUX OCIO € 00OB’SI3KOBHMHU €IEMEHTaAMH
iaHy-Tpadika aHTHKPU30BUX 3aXO0/IiB.

[Ticns neranbHOi CTPYyKTypH3alii aHTHKPHU30BOI HPOTpaMH TOPrOBENBHOTO MiANPHEMCTBA,
0e3rmocepeTHRO PeaTli3yIOThCS 0370POBYI 3aX0/IM Y BCTAHOBJICHIHN IMOCIHIIOBHOCTI, 32 iX BUKOHAHHSIM
3MIACHIOETHCS TIOCTIHHMI MOHITOPHHT 1 KOHTPOJIb Yy PO3pi3i OCHOBHHX IIUIbOBHX IapaMmeTpiB, a y
BUIMAKY BUSBICHHS BiIXIIEHb PO3POOIAETHCS MEPETiK KOPUTYIOUNX Tiii.

BucnoBku. [Ipaktryna peaiizalisi 3alpoONOHOBAaHUX METOIWYHUX MiAXOMIiB A0 (opMyBaHHS
AHTUKPU30BOI TpOrpaMH Ta CKIamaHHA IUaHy-Tpadiky ii peamizamii J03BOJNIHMJIA ITAMPHEMCTBY
TOPTIBJII BINHOBHTH IIIATOCIIPOMOXKHICTH 1 30UIBIIUTH JOXOMHICTH OCHOBHOI JiSUTBHOCTI Y
KOPOTKOCTPOKOBil MEpCNEKTHBi, [0 CTBOPHJIO BaroMe HiAIPYHTA Ul IOJAJIBIIOTO 3POCTAHHS
BapTOCTi IHBECTOBAHOT'O BJIACHOT'O KalliTaly.
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Introduction. The Shanghai Cooperation Organization (SCQO) - a regional international
organization founded in 2001 by the leaders of China, Russia, Kazakhstan, Tajikistan, Kyrgyzstan and
Uzbekistan. Except of Uzbekistan, the other countries were members of the "Shanghai Five", based as
a result of the signing in 1996-1997 between Kazakhstan, Kyrgyzstan, China, Russia, Tajikistan
agreements on the confidence-building in the military sphere and mutual reduction of armed forces in
the border area. After switching on Uzbekistan in 2001, the organization was renamed by the
participants.

One of the features of the SCO lies in the fact that it is in respect of the status is neither a
military bloc like NATO, nor an open regular meeting of the security, like ASEAN, ARF, occupying
an intermediate position. The main objectives of the organization are to strengthen security and
stability in the vast territory that unites the States-members to combat terrorism, separatism,
extremism, drug trafficking, economic cooperation, energy partnership, scientific and cultural
cooperation.

No country is immune from the risks associated with the instability of the financial system.
Therefore, financial instability can be defined as such problems in the financial system of the country
that have a significant negative impact on economic activity.

Practically, there’s no aspect of the national security of the country that wouldn’t directly
dependent on the level of its financial security. At the same time, the level of the financial security
largely depends on the level of other aspects of national security. Consideration of the relationships
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and interdependencies between the various aspects of national security allows finding measures to
prevent or overcome threats to the country's national interests.

The dependence of all aspects of the national security of the country on its financial security is
very simple at the first glance: lack of funds often leads to underfunding the most pressing needs in the
various sectors of the economy and poses a threat to national security. However, this seemingly
simple, the most common relationship finds concrete expression in the different by their nature
economic phenomena and processes.

In order to understand the core, it is obvious that it is necessary to proceed from the
fundamental postulate that the negative developments in the financial relationships are dangerous,
causing damage to the real economy, which is reflected in the falling rate of development, reducing
the living standards of the population. In this regard, the financial threats should be considered, in our
opinion, as a factor that creates a hazard, causing damage to the financial system and destroys it as a
system. And it all can’t be attributed to the possible objectively existing negative factors affecting
financial and market relations (Cooper R.N., 2015).

The growing danger, accompanied by an increase in the damage, of course, leads to a
transition of quantity into a new quality - to the threat.

Scope of a safe existence is so narrowed that has a stagnating effect on the functioning and
development of the economy. Practically, as a security it’s understood such economic conditions,
which means that the probability of an unwanted change of any of its properties to the level not above
or below the certain limit.

Practically, in the economic literature there is no systematic definition of "financial security",
which makes it necessary to solve this problem. Thus, one of the most important aspects of the
problem of economic security of the state - the state of its financial system (the state budget and other
institutions), the ability of this system to provide state financial resources sufficient to fulfill its
internal and external functions.

The financial system has to have a certain margin of safety in case of unforeseen and
extraordinary circumstances, so that the public authorities are able to respond quickly and timely to the
any emergence threats and possibly prevent them, neutralize, or at least to minimize the potential
socio-economic losses.

We can distinguish the following basic segments of the financial security of the country and
regions:

- The budget and tax;

- Monetary;

- Credit and banking;

- Extra-budgetary fund.

Materials and Methods. Conceptually, the formation of an effective system of financial
security should be based on the creation of complex monitoring, layered and full-scale system for
tracking the dynamics of all major financial and economic processes in the country. The obvious
challenge is to develop precise criteria and financial security levels.

Complex of the factors relating to internal and external conditions of the enterprise has an
impact on the dynamics of financial performance affects.

In countries with the advanced economy, the financial failure of companies is for 1/3
determined by external factors and for 2/3 — internal (of course, this is the average expert assessment).
In developing countries and countries with economies in transition financial negatives are more
dependent on the external environment influence (general economic crisis, inflation, payments crisis,
the banking sector, etc.) (Piketty Th., 2014).

Understanding the financial security as the object of research should be based on an
understanding the nature of the financial system, not limited only by its distribution and redistribution
functions, and accumulation of financial resources. As a system, it includes the specific characteristics
of financial instruments, reflecting to some extent the nature of ownership, and a set of relations of the
property and financial instruments characteristics forms both capital flows, and their distribution, as
part of the monetary and fiscal policy. The transition to a market economy has led to strengthening of
the role of finance and determined their place in the new economic system.

The global financial market is not the market of the original capital period, as its main
participants are the largest financial-industrial conglomerates and international financial centers,
weakens the mechanism of the average rate of profit, changes income distribution scheme, many basic
categories change their content.
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Hitherto, there has formed a huge gap between the tangible and financial flows: "financial
economy somewhere in twenty, if not fifty, times more than the real economy.” One can argue about
the legitimacy of such an idea, especially in terms of the state of the financial and the real economy,
but the reality is that the financial market growth is many times greater than the volume of trade in
goods and services, in particular, currency exchanges turnover in the order of more than trade in
goods.

Analyzing the genesis of finance, we can note that it’s the result of evaluation of social
processes and has a technological origin. Finances as resources of the subjects have a long historical
path of development as means of assessment and the importance of the subjects’ resources or the
volume of losses. They are not only the world of ratings and comparisons, but also a specific form of
activity, based on knowledge of the financial "being" and developing itself. It’s kind of financial
production with its technology, resources, laws, form of objective reality.

Finances as a major online subjects’ resource exist in several forms. Firstly, finance, serving
the real economy, is its reflection. There is a fairly clear connection between them, well studied and
presented by economic sciences, theories and laws.

Secondly, finances exist as a separate and independent form of action, functioning on the basis
of its own in accordance with its laws, tools, technology, unique to it. This activity aims to increase the
financial resources (capital) by own methods, often without any direct connection with the real
economy. This type of financial activity is called speculative activity, generating fictitious financial
resources. On this kind of activity, quite legitimate, parasitize both citizens and a variety of
organizations, from small businesses to multinational corporations, as well as the state, that produces
the threats of all sizes.

Thirdly, finances exist as a branch of knowledge, as a science. It generates advanced financial
technology, diverse and sophisticated financial instruments that allow s the more efficient use of
existing financial resources and ways to accelerate the production of hew ones.

Nature of the financial resources, their main characteristic is that they are formed in the
manufacturing development process, improvement of its competitiveness and marketability. The vast
majority of financial resources is generated in the production process and the use of real wealth, as
well as in the service sector. The real sector of the economy not only consumes financial and banking
resources, but also creates them. Art of the financial and economic policy is reduced to finding the
initial foundations for the resumption of economic growth. Great is the role of the production in
providing the necessary productive employment and increasing incomes of the population that are the
basis of savings of the population, development of securities market and thus increasing the financial
potential for savings and investment. Unfortunately, forgetting these postulates is the basis of
exacerbation of financial risks of development of society.

As noted earlier, the concept of financial security, firstly, should correspond with the general
concept of national security; secondly, perform an integral part of the concept of economic security of
the country; and thirdly, have its own content, which distinguishes the problems of financial security
from the same kind of general economic problems.

Indicators of the financial security. Financial indicators of economic security can be divided
into the following criteria:

* macro-,

* price;

» reflecting the process and the state of the financial markets;

» related to banking activity;

» reflecting the level of savings and investment in the economy;

» related to the foreign exchange market and the exchange rate of the national currency.

To complete the picture of the processes occurring in the financial sector of the economy, it is
necessary to analyze the indicators over time and compare them with the threshold values of economic
(financial) security. Violation of this or that indicator itself doesn’t mean a threat to the economic
security in general. But the organization of monitoring, comprehensive review of the system of
indicators, an in-depth analysis of individual economic entities and processes at a deviation from the
normal criteria of the dynamics of the trajectory should be object to continuous monitoring of the
competent public authorities.

Ratio analysis of financial security in Central Asia. For the analysis there were selected the
following countries of central and eastern Asia, the countries - members of the Shanghai Cooperation
Organization: Russia, Kazakhstan and China.
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As for Russia, the results of applying the methodology of quantitative analysis are provided in
Appendix B.1, (Gaidar E.T., 2014) which shows the values that were accepted by indicators-
precursors of financial instability in the Il quarter 2013 — | quarter 2014, the threshold levels of the
indicators, and also reflects the fact, whether they set signal or not. (Gaidar E.T., 2013).

Appendix 1. Status of the system of indicators-harbingers of financial instability in the 11
quarter 2013 — | guarter 2014 in the Russian Federation

111 quarter 2013 | 1V quarter 2013 | quarter 2014
Indicator The Thevalue | Thevalue | The value
threshold of the | Signal | of the Signal | of the Signal
indicator indicator indicator
The balance of the 15 15,7 16,3 33,9
current account payment biII,ion dol billion. 0 billion. 0 billion. 0
balance "7 | dollars dollars dollars
The ratio of money
supply to gold reserves 3,7 1.1 0 1.2 0 1.2 0
"Excessive" mone 0,6% 4,7%
supply in real terms / 2,2% GDP GDP 0 GDP 1 7% GDP | 1
The spread between
domestic interest rates | 40 p.p. 6,98 p.p. | O 492pp. |0 34pp. |0
and the rate of LIBOR
GDP Growth rate -52% -77% |1 -3,8% 0 4,5% 0
The trade conditions (the 121 dol 68,9 dol. 77,9 dol. 82,5 dol.
price of oil brand ' barrel " | per 0 per 0 per 0
"Brent") per barrel barrel barrel
_83 - 52 - 4,9 -17,3
Capital outflow biII,ion dol billion. 0 billion. 0 billion. 1
" | dollars dollars dollars
Gold reserves —2,2% +0,9% 0 — 2% 0 2,5% 0
Export -5,7% -343% |1 19,7% 0 58,1% 0
Domestic credit 1,6% +35% |1 +124% |1 +0,8% 0
Pressure index on the
currency market L7 -08 0 2,2 1 -07 0

Appendix 2. The probability of the Russian financial instability
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In a quarter of 2013, the financial system of the Russian Federation continued to grow quite
steadily. At the same time, some problems in the financial sector of the country still occurred, which
was connected primarily with concerns about the development of the situation with the debt of Greece
and some other European countries. In | quarter of 2014, only two of the thirteen indicators set signal
— the capital outflow and "excessive" money supply in real terms.

Significant acceleration of capital outflow at the year’s beginning may mean that on the
background of continuing high risks and, at the same time, a high level of liquidity in the financial
system, the Russian economic agents preferred to withdraw money abroad. This trend, of course, is
negative and reflects the low confidence of Russian economic agents in the further economic
development stability. In addition, the fixed amount of "excess" money supply indicates that in the
short term, inflation in Russia may accelerate again.

Fixed state of the system of indicators-harbingers corresponds to the probability of increasing
the scale of financial instability for the next one to two quarters, at around 20 - 25%. This result
suggests that in the next three — five months of 2010 there is the likelihood of some of the problems in
the financial sector of the Russian Federation. (Gaidar E.T., 2014

Indicators of financial security of the Republic Kazakhstan are given in Appendix B.3 (The
main socio-economic indicators, 2013; World Development Indicators & Global Development
Finance, 2015).

Appendix 3. Indicators of Kazakhstan's financial security

2013 2014 2015
k=] 1) [%] (<] n (<] n
Indicators o = o g S = o g S = oS S
< < Bs 2 g B2 s B2
@ o > O S > O S > O
= @ '|E & B @ |E & B @ '|E ® B
= £ F £ F £
1) The share of government | 18 10,19 0,57 9,93 0,55 11,31 0,63
consumotion to GDP. %_
2) Investments in the main | o5 0,83 0,03 0,86 0,03 0,89 0,04
capital to GDP, %
3) Foreign direct investment, | 5 10,6 2,12 11,83 | 237 1154 |231
% to GDP
4) | Credit investments in | 109 40,9 0,41 335 0,34 32 0,32
economy, % to GDP
5) The inflation rate for the 20 15,5 0,78 20,9 1,05 -0,89 -0,04
year, %
6) State debt, % to GDP 60 5,32 0,09 6,32 0,11 6,34 0,11
7 The volume of external | 39 91,77 | 3,06 81,01 | 2,70 79,9 2,66
debt, % to GDP
g) | The volume of domestic | 39 05 0,02 0,8 0,03 0,17 0,01
debt, % to GDP
Maintenance  of  the
9) | government debt, % to | 3g 133 004 025 |00l |038 |001
GDP
The costs of servicing and
repayment of external
10) | debt to exports of goods | 59 26,2 131 2504 | 1,25 2469 | 1,23
and services, %
11) | The consolidated budget | 5 1,22 0,24 43 0,86 0,79 0,16
deficit, % to GDP
12) | Money supply M2, % to | 59 3332 | 0,67 3394 | 0,68 3399 | 0,68
GDP
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The results of this year proved the adequacy of estimates. The situation in 2009 showed that a
combination of different risk factors may have a significant destabilizing character and require the
state large-scale financial and regulatory intervention in order to maintain financial stability.

In particular, as a result of the decline in world prices and the devaluation of the currencies of
countries - major trade partners of Kazakhstan significantly worsened the parameters of the real
effective exchange rate of KZT, increased scale of slowdown in economic activity, significantly
reduced foreign exchange inflows from exports. As a result, a composite indicator that shows the
degree of vulnerability of the economy to foreign exchange crisis and is calculated based on a set of
economic indicators of financial and macroeconomic stability, has exceeded the threshold already in
November 2014, which indicated an increase in the likelihood of significant pressure on the currency
market in the short term.

Devaluation of the national currency in February 2014 and the selected by the National Bank
priorities of monetary policy allowed to repay the speculative expectations of the market, partly
compensated the loss of business from the unfavorable price situation on world commodity markets
and limited the expansion of the imbalances of the payment balance. The subsequent rise in world
commodity prices further supported the export-oriented sectors of the economy, which in the 2nd half
of the year show the dynamics of output recovery and improved financial performance.

According to the results of 9 months of 2014, it should be noted that the pure outflow of
deposits from the system, which could be the most undesirable result of devaluation and measures on
stabilizing the banking system, has not happened. In contrast, household deposits rose by more than
20%. In this case, the outflow of depositors was observed by individual banks rather than from the
general banking system. In particular, considering the average level of redistribution of deposits
between banks at 4-5% within 2 years, in the 1st and 2nd quarters of 2014, about 8-11% of deposits
have migrated inside the banking system in search of a safe haven or a more attractive environment.

Slowing economic growth and domestic demand had the most significant impact on small
business industries oriented to the domestic consumer goods and services. In particular, the increasing
number of non-performing and non-active businesses may carry a risk of growth of bankruptcies, if
economic growth recovery database does not expand at the expense of non-primary sectors of the
economy.

Despite the marked decline in terms of financial stability, the level of external debt of the
banking sector remains high. Only the availability of reliable and stable domestic funding of sources
can further contribute to painless reduction of volumes of external financing banks.

Measures of macro-prudential regulation should be focused on the stability of the financial
system as a whole, on the prevention of the accumulation of imbalances and rising systemic risk, and
synchronized with the objectives of monetary and fiscal policy measures and micro-prudential
regulation. Within the framework of micro-prudential regulation, the focus is on an adequate
assessment, risk control and quality management systems in banks. This control system should
withstand the optimal balance between tightening the requirements for financial institutions and the
preservation of opportunities for diversification of sources of profit.

In general, the maximum efficiency of macro-prudential regulation can be achieved only if it
is carried out as an integral part of the overall macroeconomic policy. To this end, there was
strengthened the role of the National Bank as the central body responsible for ensuring financial
stability and the implementation of macro-prudential regulation. (Financial Stability Report of
Kazakhstan, 2009)

In the fourth quarter of 2009, the situation on the financial markets remained calm in
Kazakhstan. The only unfavorable trend was the reduction of deposits in real terms against the
background of stagnation in lending the real sector of the economy. Overall, the significant
dependence of Kazakhstan's economy from the external economic environment is likely to lead to a
slow recovery of the economy in case of deepening of the new challenges in the global economy.
(Gaidar E.T., 2014)

According to the selected indicators, which provide the country's financial security (see.
Appendix B.4) (World Development Indicators & Global Development Finance, 2015; World
Economic Outlook Database, 2014), in China there is a stable situation, all indicators are normal.
However, there is a tendency to lower credit injections into the economy.

48 8(20), November 2018



International Journal of Innovative Technologies in Economy ISSN 2412-8368

Appendix 4. Indicators of China's financial security

2013 2014 2015
o 5 n 5 n 5 n
' o Z |ess8 2 |egs8 Z |eg&68S
Indicators £ E s ‘_c: z E = c_‘g 3 E 2 = 5
g R |28¢l € |28g & |23<%
- e |[F®8 o |[F®g o |F=¢g
= £ FE £ F £
The share of government
l) Consumption to GDP, % no more 18 13,2 0,74 13 0,72 11,49 0,64
Investments in the main
2) capital to GDP, % no less 25 29 1,16 32 1,28 30 1,2
Foreign direct
3) investment, % to GDP no less 5 10,6 2,12 12 2,37 11,54 2,31
Credit investments in
4) economy, % to GDP no less 100 150 1,50 119 1,19 109 1,09
The inflation rate for the
5) year, % no more 20 7,6 0,38 7.8 0,39 -0,61 -0,03
6) State debt, % toGDP no more 60 19,8 0,33 17 0,28 18,6 0,31
The volume of external
7) debt, % to GDP no more 30 11 0,37 8,7 0,29 8,69 0,29
The volume of domestic
8) debt, % to GDP no more 30 -0,39 -0,01 0,9 0,03 -2,9 -0,10
Maintenance of the
9) government debt, % to GDP | N0 more 30 0,79 0,03 0,6 0,02 0,63 0,02
The costs of servicing
and repayment  of
external debt to exports
10) of goods and services’ ) no more 20 0,75 0,04 0,9 0,05 0,96 0,05
The consolidated budget
11) | deficit, % to GDP no more 5 4 0,80 4 0,80 3 0,60
Money supply M2, % to
12) | GDP no less 50 141 2,82 140 2,80 159,3 3,19

In 2009 the activities of the financial market in China was carried out in a safe manner, there
was a brisk trade and progressive institutional reconstruction, which contributed to the effectiveness of
macroeconomic policies, it has played the role of maintaining financial stability and strengthening the
financial support for economic development fully.

The volume of money market showed significant growth. In 2009, trading on the money
market was quite lively. The turnover of inter-bank loans grew by 28.6% - 19, 4 trillion yuans.
Turnover debt reached 70.3 trillion. yuans, which corresponds to 20.9%. This significant growth was
mainly contributed through the maintenance of liquidity and low interest rates in the money market,
which made it possible to lower the cost of funds, and thus encourage high trade requirements.

Short-term operations accounted a significant proportion of the total turnover. In 2009, the
turnover of the night on the interbank borrowing has reached 16, 2 trillion. yuans, accounting for
83.5% of total interbank loans, an increase of 13%. (China Financial Stability Report, 2010) Short-
term transactions dominated the market as money market played a prominent role in adjusting the
liquidity of financial institutions.

Evaluation and efficiency of the financial market in Central Asia.

Financial markets are a key component of the national economy. Effectively operating
financial markets are designed (along with a developed banking system) to accumulate savings of
economic agents, to transform them into investments and ensure their distribution among the various
sectors of the economy. In addition, developed financial markets contribute to the inflow of foreign
investment (especially portfolio), the amount of which depends substantially on the level of current
interest rates, the risks of various kinds, and their transformation into investments is determined by the
economic fundamentals of the country, carried out by fiscal and monetary policy, social and political
risks, and such aggregated measures as investment risks.

By directions of increase of efficiency of financial markets in China include: firstly, it is
strengthening the growth prospects based on structural reforms. This means the artificial, often local
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intervention in economic structures in order to coordinate and regulate the activities of various
organizations. Such work requires constant monitoring of the labor market and the financial markets,
the identification of "tense™ places and stimulation of development in one way or another. The aim is a
healthy and qualitative "fruition™ of the economy and employment.

Secondly, it is fiscal consolidation to ensure the sustainability of the economy. However, it is
quite possible scenario in which, on the short-term, realization after asset consolidation programs will
be connected with such problems.

The third element is a state monetary policy aimed at price stability. This includes all variety
of measures to regulate money circulation.

Finally, the fourth element, included in the proposed set of economic measures, is the financial
stability and security. “To create a secure financial system, the responsible authorities should ensure
all sectors of the economy, at both the micro- and macro-level. The main task for policy makers will
be to develop appropriate measures for enhancing the stability of the financial system without any
restrictions that could hinder innovation or reduce the effectiveness of the system.” This means a
comprehensive reorganization of financial institutions in a direction similar to the direction in which
the US economy moved last year. Financial Security is the transparency of the system, is stricter and
clear rules, strict accountability, creating new supervisory agencies.

Generally, in the post-crisis period, a lot of suggestions were made to establish new secure and
stable economic structures. In China, such programs are being implemented quite successfully - in
different ways. (Financial security at the international level, 2015)

For example, November 5, 2008 Meeting of the State Council discussed methods for increasing economic
growth and reducing the country’s dependence on financial crises. According to this plan, the Chinese government
needs to invest 1.18 trillion yuans to the end of 2010, what should be a lever for private investors, and according to
expectations it should stimulate investments worth 4 trillion yuans (China Financial Stability Report, 2010).

In 2009, the government of China formed stimulating reform package, covering four main
areas: a vast public investment, regulation and widespread revival of the industry, powerful
technology support and increase security measures. (Balance Sheet. Finance., 2016) There’re also
used the new programs on risk management. Since 2006 China is preparing to join the Financial
Sector Assessment Program (FSAP), the process should be finished in July 2011, what will have a
positive impact on the financial security of the maintenance of the country.

Conclusions. Practically, there’s no aspect of the national security of the country that
wouldn’t directly dependent on the level of its financial security. At the same time, the level of the
financial security largely depends on the level of other aspects of national security. Consideration of
the relationships and interdependencies between the various aspects of national security allows finding
measures to prevent or overcome threats to the country's national interests.

The dependence of all aspects of the national security of the country on its financial security is
very simple at the first glance: lack of funds often leads to underfunding the most pressing needs in the
various sectors of the economy and poses a threat to national security. However, this seemingly
simple, the most common relationship finds concrete expression in the different by their nature
economic phenomena and processes.

There is an inverse relationship between the financial security of the country and its general
national security. It is important to consider the close relationship of various aspects of the country’s
national security and a key role of the financial security in overcoming threats to national interests.

That is why the economy is now facing the problem of developing such a new course, the most
important element of which is a financial security strategy that requires a consistent practice of purposeful
work aimed at reviving the economy and the resumption of growth. It means that the system of the
financial security involves not only the efficient functioning of the financial system itself, but also the safe
operation of all elements of the financial and economic mechanism of the country.

In the market economy, changes of financial parameters lead to a sharp change in the money
supply and demand in the economy and, consequently, has a powerful impact on the dynamics of
economic development in general. Therefore, financial analysis and forecasting of economic criteria
and safety indicators have the fundamental importance. Moreover, financial security indicators are key
indicators of potential economic distress in the country. Financial indicators of economic security can
be divided into the following criteria: macro-; price; reflecting the processes and the state of the
financial markets; related to banking activity; reflecting the level of savings and investment in the
economy; related to the foreign exchange market and the exchange rate of the national currency.

For the analysis there were selected the following countries of central and eastern Asia, the
countries - members of the Shanghai Cooperation Organization: Russia, Kazakhstan and China.
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In 2009, the financial system of the Russian Federation continued to grow quite steadily. At
the same time, some problems in the financial sector of the country are still occurred, which was
primarily connected with concerns about the development of the situation with the debt of Greece and
some other European countries.

Fixed state of the system of indicators-harbingers corresponds to the probability of increasing
the scale of financial instability for the next one to two quarters, at around 20 - 25%. This result
suggests that in the next three — five months of 2010 there is the likelihood of some of the problems in
the financial sector of the Russian Federation.

In 2009, the situation in the financial market of Kazakhstan also remained calm. The only
unfavorable trend was the reduction of deposits in real terms against the background of stagnation in
lending to the real sector of the economy. Overall, the significant dependence of Kazakhstan's
economy on the external economic environment is likely to lead to a slow recovery of the economy in
case of deepening of the new challenges in the global economy.

In China, there is a stable situation, all indicators are normal. However, there is a tendency to
decrease of credit injections into the economy. In 2009, activity on the financial market was carried
out in a safe manner, there was a brisk trade and progressive institutional reconstruction, which
contributed to the effectiveness of macroeconomic policies, and played the role of maintaining
financial stability and strengthening the financial support for economic development fully.

In order to ensure the financial security of Russia there should be solved the following
objectives: ensuring the stability of the financial system by optimizing the budget and tax of the
federal government policy, minimizing dependence of regions on the federal budget, the normalization
of financial flows, the stability of the banking system, reducing external and internal debt and
providing financial conditions for activation of investment and innovation.

To improve the efficiency of the financial market there can be offered technical innovations in
the provision of full and accessible information in the functioning of the financial market, which will
make transparent the activities of market participants.
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