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ABSTRACT

Competitive product markets are characterized by aiming at complete consumers’
needs satisfaction, flexible market price making, freedom of economic activity and
entrepreneurship, free entry and exit from a market, fair trading and business
practices etc. The highest values for the companies functioning at the competitive
markets are consumers and consumer needs. Accordingly, all the decisions related
to the companies’ activity are being taken not based on the entrepreneurs’
ambitions, but from the perspective of the consumer as the agent of future income
and profits. One of the essential characteristics of the markets competitive
development is ability of the market players to optimize costs, minimize prices, and
improve product quality for the maximum consumer satisfaction. Innovations are
one of the means for providing competitive development path. However, the
essence of innovations is not only introducing something new, some quality
changes of the entrepreneurship activity. This economic category may manifest
itself as a barrier for entry into product markets, and may cause emerging of
innovative monopolies that eventually influence competitive development.
Presented article is dedicated to the outcomes of innovative activity on the
marketplace. Interconnections between the competitive environment and
innovativeness are being investigated, and as the result, innovativeness is proven a
method of overcoming competitive pressure, achieving competitive advantages at
the market. It is determined that innovativeness depends on the companies’ size, as
the financial capacity for innovations and availability of the labour potential
concentrated in the innovative area are higher within big companies. As well the
need for innovativeness as the mean for attaining competitive advantages depends
both on the industry type and the product market characteristics, where a company
is functioning, as there are no needs for competitive advantages at monopolistic
markets. Innovations may also appear in natural monopolies as the result of
introducing some regulatory policies. Also the causality between companies’
pursuance of uniqueness, the level of national competitiveness — and the
innovations is being investigated, as well as the time lag between introduction of
innovations and gaining some competitive advantages at the market. Understanding
mutual influences of innovations and product markets competitive development is
the clue for taking proper decisions by regulatory bodies with respect to markets
development. Appearance of innovative monopolies aggravate the demand for
regulatory bodies control over product markets development with the purpose of
preventing excessive use of the market power by innovative monopolies.
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Introduction. Product markets within any economic system emerge and form under the
influence of the market players — namely their actions in the framework of competition for customers
and profits. Product market competition arises as firms endeavour to establish an advantageous
position over other businesses trying to maintain and increase their market share. Competitive
mechanism is a complex process with the extent and type of competition changing over time as firms
enter and leave the market, as new products and processes are introduced, and as firms employ
different competitive strategies.

Ability of a certain company to interact actively at the market depends both on internal and external
factors. External factors encounter first of all consumer tastes, market saturation, number of market players
etc. Thus, changes in consumer tastes compel the companies to reorient, master new production technologies,
in some particular cases — differentiate the types of activity, suggested products and services. For avoiding
fierce competition in case of high market saturation, some companies initiate innovative activity in order to
gain an edge in the competition for global tradeln such cases, innovations become the instrument for
competitive development.

In particular cases, at the markets with high innovation activity, the innovations may turn into
entry barriers. Companies failing to overcome the innovation barriers, even given high internal
potential, will not be able to get into the market. Correspondingly, only few companies will be able to
function at the market, which may result in their misuse of the market power and harm the markets
competitive development.

Literature review. Product markets development is subject of investigation by many
scientists. In particular, the market environment is being investigated, losses and gains for enterprises
entering and leaving the markets. Innovations are considered as the mean of companies’ differentiation
at the market, or in contrary — create uncontested market niche by overstepping market boundaries.
Thus, according to the Blue Ocean strategy (Kim W.Chan and Renee Mauborgne, 2016) innovations
are the mean of reaching beyond existing demand and supply in new market spaces. According to
Schumpeter’s Theory of Economic Development (J.Schumpeter, 1995), creating innovation is the
result of competition at product markets. Competition influence on the innovative development and
economic’s competitiveness was investigated by such local scientists as V.Lagutin and Yu.Lasko
concluding that economic competition causes innovative development (V.Lagutin, Yu.Lasko, 2013).
This thesis relates to the Blue Ocean strategy, as far as innovative activity emerges due to the urge to
differentiate from existing competitors. However, taking into account the theory of innovative
monopoly and pursuance of enterprises to avoid competitive pressure through innovations, it can be
expected that product markets may attain certain level of development and then transform from
competitive to monopolistic, what as the result will stem competition development.

According to scientific research by a group of authors under the guidance of Bila S.O. (Bila
S.O. and others, 2011), one of the features of innovativeness is presence of clusters; low level of
clusters development in Ukraine is caused by "low level of competition at the internal market, absence
of "aggressive" suppliers and demanding consumers" (Bila S.O. and others, 2011). Hence it follows
that innovativeness is evoking both from competitors’ activity at the markets and influence of other
market factors, such as market power of consumers and suppliers. Taking into account that
innovations, competition, consumers and suppliers, and competitiveness are in close interrelations, one
of the tasks defined in this scientific research is to find out what exactly are the factors of innovation
influence on competitive development.

Research methods. In the field of investigating innovations in the context of competitive
development of product markets the methods of analysis and synthesis for existent theoretical and practical
approaches to the concept of "innovative activity", conditions for maintaining enterprises’ innovativeness,
negative consequences of innovative activity, as well as obligations of innovators for retaining their market
positions at certain product markets.

The method of comparative analysis has also been applied to the results of assessing
innovative activity in the Ukrainian economy during 2014-2016 (in compliance with generally
accepted statistical methodology) in accordance with the official statistic data of Ukraine. The study
has been performed taking into account expert estimation of risks in different sectors of economy by
GfK Ukraine, as well as the polling of companies’ managers, conducted by the Antimonopoly
committee of Ukraine and the Center of complex studies on antimonopoly issues in 2016. The
interrelation between innovations and competitiveness has been defined based on the World
Intellectual property organization about Global Innovation Index 2017 and Insight Report of World
Economic Forum about Global Competitiveness Rank.
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Analysis/study/results. Possessing financial assets is not a sufficient condition for
implementing innovative activity at the companies. Quite often one of the obstacles for innovativeness
is company inability to strategically estimate the prospects of market development, as well as evaluate
its own possibilities of adaptation to such changes. A company’s goal is to maximize profits in the
long term, and in order to gain that, a company needs to constantly modernize and invest.

As is argued by practitioners, in order to develop innovative activity it is necessary to:

— be ready for the risks and to give up traditional approaches to market changes;

— realize versatility of consumers’ needs and desires, as well as uncertainty of consumer wants;

— be able to analyze not only traditional business indexes but also strategic growth indexes;

— forecast changes in demand at the of innovative product market, and be able to satisfy such
growing demand (Rebecca O. Bagley, 2013).

Hence, innovation may be seen as a mechanism of solving current and potential problems of
supply, satisfying consumers’ needs, and competitive interaction of goods at the market. Innovation,
as new goods, services and technologies, are the means for companies to cope with the pressures of
competitive markets and therefore one of interesting features of competition. A firm should be ready
for certain expenses related to innovation, and temporarily drops in current profit for the sake of
company success in the future.

Introducing innovation can help firm to: improve productivity, reduce costs, be more competitive,
build the value of your brand, establish new partnerships and relationships, increase turnover and improve
profitability. To be competitive in the modern environment, companies must orient quickly for creation of
new products, technologies and qualification of the employees - activities related to promotion of innovation,
which organizations provide primarily increasing the competitiveness of their products in contemporary
conditions. Businesses that fail to innovate run the risk of: losing market share to competitors, falling
productivity and efficiency, losing key staff, experiencing steadily reducing margins and profit, going out of
business (GOV.UK/Busines, 2009).

Therefore, innovations are not only the instrument for gaining competitive advantages, but
also the mean of achieving victory in the competitive struggle. Owing to innovations, companies gain
market leadership and maximize their profits. However, market leadership in the conditions of fierce
competition and threat of market entry by potential competitors, demands constant market monitoring
and innovations implementing. As has been demonstrated globally by leading companies, such as
company Avery — a global leader in labeling and packaging solutions, innovativeness should not be
perceived as a single time measure, as the long-term success will depend on continuous innovation
(Rebecca O. Bagley, 2013). Along with loosing ability for innovativeness and fierce competition from
the side of highly innovative rivals, the companies are losing market leadership position and are under
the risk of losing market position at all.

For the sake of supporting innovativeness level, the companies need to analyze possible
sources of innovative ideas, and depending on the particular market conditions to define and introduce
the priority ones. The sources for innovative ideas may be both internal — emerging within the
business activity (e.g. from employees, managers or in-house research and development work), and
external — those arising in the environment (e.g. suppliers, customers, media reports, market research
published by another organization, or universities and other sources of new technologies)
(GOV.UK/Business, 2009). Consequently, the internal sources are mostly related to the managerial
decisions, ability to support workforce with high intellectual potential, capable of taking nonstandard
decisions with innovative emphasis. Therefore, it is important to develop corporative and competitive
environment within the company, where each particular employee is conscious of his/her role and
significance in the company life, and all the company problems are perceived as personal, maximum
efforts are invested for solving them.

Presence of external innovativeness resources and possibility of their exploiting depend on
strong company interrelations with its consumers and suppliers, on the workers competence for
collecting information about market changes and performing market analytics. They also depend on
the degree of media development and their capacity for independent journalistic investigations of
market trends, settling collaboration between science and business, etc.

Exploiting different sources for innovative ideas and the companies’ urge for innovativeness and
distinctiveness among the rivals may result in gaining a market share with innovative entry barriers. The
companies approaching the problem of competitive interaction at the market are thus implementing the Blue
Ocean strategy. For such companies making the competition irrelevant by creating blue oceans of uncontested
marketplace. An example that shows that the creation of blue oceans can bring profit and growth is Ford and
the Model T. In 1908 Ford came up with a new innovation, the Model T, and created the automobile industry

7(19), August 2018 5



International Journal of Innovative Technologies in Economy ISSN 2412-8368

as we know it today. This strategic move helped Ford’s market share to rise from 9 to 61 percent (Kritiotis C.,
2015).

Porter's five competitive forces include three forces from 'horizontal' competition--the threat of
substitute products or services, the threat of established rivals, and the threat of new entrants--and two
others from 'vertical' competition--the bargaining power of suppliers and the bargaining power of
customers (Michael E. Porter, 2008, p.86). In case of capturing a new market niche via the Blue Ocean
strategy the influence of horizontal competition is being levelled, while the vertical competition is
getting more intense. Their own interests, as well as changes in consumers and suppliers needs lead
the companies’ activity.

At non-competitive markets, consumers may not have any alternatives for innovative goods,
and as a result, there will be preconditions for market power abuse provided by the degree of
consumer dependence on such innovative goods, in other words — low demand elasticity. Such abuse
may appear through defining the terms of product sales and pricing with market mechanisms violation,
refuse in access to the product purchase with the aim of artificial product shortage and future price
increase. Such actions of enterprises are similar to monopolists’ activity, when consumers are
sometimes made worse off if a company uses its market power to set a higher price and provide a
lower guantity of its product.

The main tasks of competition are the search for new ideas, developing new goods for more
complete satisfaction of consumer needs, gaining highest income by firms that own the best
competitive position. Among competition’s important virtues are its ability to allocate resources in a
free market and create the grounds for the customers’ free opportunity to select among alternative
offers. Competition can yield minimum costs for suppliers and lower prices for goods and services,
their better quality, higher variety of choices, more innovation, higher production and market
efficiency, and economic growth and development.

Competition can also influence productivity growth directly through the process of “creative
destruction” - a term coined by Joseph Schumpeter (1995). In competitive markets, firms with
relatively poorer productivity than their counterparts are more likely either to be forced to improve
their productivity to retain their market share or lose market share and possibly be driven out of
business. Following Joseph Schumpeter, one can state that monopoly and large scale promote
investment in research and development by allowing a firm to capture a larger fraction of its benefits
and by providing a more stable platform for a firm to invest in research and development. Schumpeter
claimed that economics benefits from competition from the new commodity, new technology, the new
source of supply, new type of organization. Schumpeter argued on this basis that some degree of
monopoly is preferable to perfect competition. (J. Schumpeter, 1995). Should the company seize a
market niche according to the Blue Ocean strategy, it may loose the ability to innovate and improve,
thus the ground task of competition will not be accomplished in full. Holding the market positions
under such conditions will be possible according to the Blue Ocean strategy given the unchangeable
customer tastes, intense interrelations with the customers and persuading them in high value of a
certain product. The companies implementing the Blue Ocean strategy may have no need for future
innovations.

As Kim W.Chan and Renee Mauborgne (2016) argue the Blue Ocean Strategy aims to capture
new demand, and to make competition irrelevant by introducing a product with superior features. It
helps the company in making high profits as the product can be priced a little steep because of its
unique features. It builds up powerful incentives not only for the initial cost savings, but also for
constantly maintaining them on the same level and thus creating boundaries for the potential followers
(Kim W.Chan and Renee Mauborgne (2016) p.p. 348-349). From the perspective of blue ocean
strategy, companies seeking profitable growth should not focus their efforts on identifying an existing
conventional market, but should set out to create innovative value and capture a market niche.

Whereas innovations give the companies an opportunity to gain differentiation and certain
competitive edges at the market, serious efforts are demanded for gaining support of innovative ideas
by the customers.

J. Schumpeter in his work «Capitalism, Socialism and Democracy» stated that it is always
difficult to create anything new, and its implementation is a separate independent economic function,
as novelty is normally out of boundaries for understandable tasks and meets resistence of environment
— starting from the denial to finance innovative products, refusal to purchase the new good, and
finishing with physical elimination of the innovator (J. Schumpeter, 1995). Hence innovativeness in a
competitive environment can be interpreted both as a challenge for the innovator, for consumers and
existent competitors at the market. As for the innovator, the companies should be ready to percept not
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only financially, but also psychologically an innovative idea and its implementation. As for the
existing competitors at the market, in most cases companies that share a market are accustomed to the
market environment, and they may perceive innovativeness foremost as a threat of loosing their
consumers, that may be eager to switch to the innovative approach and will refuse of their products.

Therefore, opposing the market changes and the market shares redistribution, as well as
relocation of profits, existing competitors may create obstacles for innovativeness and prevent the
companies-innovators from leaving the conventional environment, as innovation may lead to
bancrupcy the companies unable to innovate. Such a problem of non-acceptance may be avoided in
case if the company-innovator offers fundamentally different idea and new value for consumers.

Interrelation of competition and innovation may be presented similarly to the correlation of
competition and monopoly (Figure 1).

The Blue Ocean
Strategy

Market entry by a
company-follower with
an innovative idea

Company-
innovator

1. Competitive
environment — fierce
competition

2. Innovative monopoly created by a
ompany-innovator: capturing a market share
with non-satisfied consumer needs, in order
to overcome fierce competition

3. New competitive
environment — fierce
competition

Fig.1. Correlation of competitive environment and innovation
Source: Poplavska zZh., Mykhalchyshyn N., Hoshovska O. (2018)

Thus, companies that function in competitive environment meet hursh competition and strive to
avoid it, aim their efforts at innovativeness, and as a result - innovative monopolists that function outside the
limits of competitive environment appear on certain market niches. On the other hand — an innovator may lose
its exceptional market position in time, when the captured market niche will be targeted by another market
player with yet better innovative technology. Under such conditions, no company can be sure of keeping the
competitive status quo.

Sometimes the level of innovativeness depends on the company size. As known, on most real
markets small and middle companies compete with each other; large enterprises are present mainly on
the markets, where competition is comparatively weak. Broadly speaking about innovative activity, it
should be more inherent therefore to small and middle enterprises, the number of which is far bigger
than that of the big companies. However, i.e. in Ukraine, during 2014-2016 innovative activity was
rather typical for big enterprises with the amount of employees over 250 (Prylupko R.Yu., 2017).

Innovative activity also differs substantially in the context of industries. As seen from the data
in Table 1, innovative activity levels may be split into high (for industries like processing, information
and telecommunication, financial and insurance activity), middle (for industries as extraction and
mining, electric power supply, gas, pair and condensed air supply, wholesale, except trading of auto
vehicles and motor cycles) and low (for industries - water-supply; sewage system, handling wastes,
financial and insurance).
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Table 1. Innovation activity and competitive factors dynamics in Ukraine during 2014-2016
considering existing risks in certain fields of economics in 2015 (Prylypko R.Yu., 2017; GfK Ukraine,
2015; Antimonopoly Committee of Ukraine, 2017)

Type of economic Companies’ innovative Risks in inconomic  Share of the
activity (KVED- activity in 2014-2016, % fields accordingto  respondents,
2010)/economic field  share of the generally the GfK Ukraine estimating the level
studied companies within expert estimation in  of competition in
the economic field 2015 Ukraine as high in
2014-2016, %*
Mining industry 14,2 Cyclical and
structural risks 43
Processing industry 219 Low risk level
Electricity, gas, steam 15,4 Low risk level No  competition,
and condenced air natual  monopoly
supply industry features
Water supply; sewage, 9,8 Low risk level No competition,
waste utilization natual  monopoly
features
Wholesale, except 17,3 Cyclical risks Data on wholesale
sales of cars and trade not available.
motobikes Index in trade is
51,87
Transportation, 9,7 Cyclical risks 7 33,03
wharehousing
business, postal and
courier services L
Information and 22,1 Low risk level
telecommunication
Financial and 21,7 Cyclical risks 52,3
insurance activity -

The research data presented in Table 1, confirm ambiguous influence of economic risks on
innovative activity, as quite low level of risks, and cyclic risks, are incidental to all levels of innovativeness.
Moreover, a combination of cyclic and structural risk characteristically for the middle level of
innovativeness. As for competition, high level of competition is common both for highly- and middle-
innovative industries. Thus, high level of innovativeness can show up regardless of economic risks and
level of competition, which may prove stronger dependence of innovativeness on companies’ intentions to
become exceptional at a certain market niche and their ability to attain such differentiation.

Competitiveness index is normally applied both to particular markets and countries in general.
Just as companies compete for market share, capital and investors, nations compete for investments,
trade in goods and services. The focus on national competitiveness has been increasingly reinforced by
global competitiveness rankings published, by a variety of institutions. They measure and track
nations across various metrics and indicators, including the strength of their public and private
institutions, the quality of their infrastructure, their macroeconomic environment, education, health,
market efficiency, financial market development, and their state of bureaucracy and transaction costs
and flows, among others. In other words, international rankings paint a picture of a country’s ability to
attract investments, raise per capita GDP, create jobs and wealth for itself, and ultimately raise the
standard of living for its own people.

Analyzing the Global Innovation Index for 2016-2017 rankings and the Global Competitiveness
Rank, we can notice that Switzerland is the only country leading both in competitivenexx and innovations
(Table 2).

L Arithmetic mean of the index over 2014-2016 calculated by the authors based on the available data (Antimonopoly
Committee of Ukraine, 2017)
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Table 2. Global Innovation Index rankings and Global Competitiveness Rank (Cornell
University, INSEAD Europe, WIPO, 2017, Schwab K., 2016, Schwab K., 2017)

Country Global Global The Global The Global

Competitiveness Competitiveness Innovation Innovation

Rank, 2016-2017 Rank, 2017-2018 Index, 2016 Index, 2017
Switzerland 1 1 1 1
United states 3 2 4 4
Singapore 2 3 6 7
Netherlands 4 4 9 3
Germany 5 5 10 9
Hong Kong SAR 9 6 14 16
Sweden 6 7 2 2
United Kingdom 7 8 3 5
Japan 8 9 16 14
Finland 10 10 5 8

Alongside, the growth of competitiveness level in Singapore, Sweden, United Kingdom, Japan in
2017 has been accompanied by innovativeness growth, excluding Japan, where the level of innovativeness
has dropped. Also stable competitiveness level may be followed by the increase in innovativeness, as in
Finland, or its decrease — as in Germany and Netherlands. A conclusion may be drawn that among the 10
leading countries only 50% fit to the prior hypothesis that a direct relationship exists between innovativeness
and competitiveness levels.

In relation to other countries the abovementioned hypothesis was not confirmed, so it is
possible to draw a conclusion, that interrelations between innovativeness and competitiveness have
national specific features that are related to economic development of each separate state. Thus, in
case of Japan the decline of innovativeness level along with the increase of competitiveness level can
testify the attainment of certain level of innovativeness a country, which provides the high level of
competitiveness in future. In case of Germany and Netherlands a certain high level of competitiveness
has been achieved, which is not further influenced by innovativeness. Most probably, the increase of
innovative activity in a current period can provide increase of competitiveness level in the future.

Also, from a long-run perspective, it can be determined that the cost of improving
competitiveness can exceed static gains observed in the short term, but also in the long term all the
benefits that determine the economic sense of innovation are observed.

Therefore, the mutual influence of innovativeness and competitiveness depend on the national
distinctive features of the economic systems, the time lag between innovations implementation and attaining
competitive advantages, and competitive level as the result. Innovativeness of enterprises, regardless of
market conditions, is in most cases characterized by both positive and negative consequences (Figure 2).

Outcomes of companies’ innovativeness at the product markets

l |

- competitiveness increase;

- developing new market
relations;

- increasing indexes of current
ratio and profitability;

- company brand development;
- profit maximization;

- gaining market leadership.

development;

- deprivation of the
ability to improve by the
company-innovator;

- challenge of changes in
consumer values,
including the tastes
regarding innovative
products.

Additional requirements to the

Positive: Negative: / :
- improving labour efficiency; - slowing-down of the Innovator: o
- cost saving; further innovation - constant market monitoring;

- continuous innovative activity;

- search and analysis of the sources for
innovative ideas (both internal and
external);

- ability to build tight relations with
consumers and suppliers;

- analysis of the threats of entry by other
companies with better innovative idea into
the current market niche;

- necessity to maintain minimum possible
level of costs for preventing potential
followers.

Fig. 2. Outcomes of companies’ innovativeness at the product markets

Source: Poplavska Zh., Mykhalchyshyn N., Hoshovska O. (2018)
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Should the positive outcomes of innovativeness prevail, competitive development of the markets will
continue. Otherwise, an innovator may loose its market share, influenced by imitators or consumer value
innovators.

Also unforecasted changes of consumer values, not expected by a company, may result in the loss of
the company’s market position attained due to its previous innovative steps. Feeling the threat of the market
loss, companies may be engaged into uncompetitive actions, which will prevent market competition
development.

Discussion. Competition development, innovations and competitiveness belong to such economic
categories that can be estimated both on macro- and on microlevels. Analogical macroindexes are formed
and dependent on the microindexes - in particular, such as innovativeness, competition development and
competitiveness of individual market participants. However, taking into account existent methodology and
statistical data in Ukraine, investigation of competitive development, degree of innovativeness within
different types of economic activity becomes possible only through questioning of wide circle of
respondents, which may become the subject of future studies.

Conclusions. Innnovations are considered the driving force of economic development within
different economic systems, and accordingly most countries choose innovative development as the
primary direction. If we compare J.Schumpeter’s theory of competition (J.Schumpeter, 1995) with
definition of innovation, we actually see that these two economic concepts are similar and are
developing simultaneously - the task of competition may not be fulfilled without innovative approach.
On the other hand, there are areas of economic activity with characteristics of natural monopoly,
where companies avoid investments into innovativations, exploiting the features of demand and
absence of substitutes for their products.

Therefore, innovativeness as an event may emerge autonomously only in competitive
environment. In such conditions innovativeness is the mean of gaining competitive advantages and
therefore creates benefits for competitive development, as actually most competitive companies get
the highest share of profits and satisfy consumer needs at most. Besides, a company with highest
innovative potential least likely enter into non-rival agreements. As proven by studies results,
companies succeed in capturing market shares given constant and continuous dedication to
innovations. However, cases where innovations become the spoiler of competitive development are
common as well. It may be possible when a company has gained certain level of innovativeness, has
defined and captured some market demand, and started to loose the ability to innovate. Should a rival
with some better innovative idea decide to enter the same market, the existing market player will try to
create barriers for entry. Thus features of non-rival development appear.

Considering the results of analyzing interrelations of competition and innovations, we have
found out that the urge for differentiation influences the company innovative activity most. The link
between risk tolerance and innovations is not very clear.

Thus, both positive and negative influence of innovations on the competitive development is
possible. In case of negative influence companiesinnovators will try to keep the captured market share
and will not be able to adapt to changes in consumer tastes, instead will try to create barriers for entry
for potential rivals, and in turn the markets competitive development will be terminated.
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Beryn. 3HauHa yacTrHA MMOKA3HUKIB IDIaHYBAaHHS Ta BUKOHAHHS OFOKETHOTO Tporiecy 30poiHNX
cun Ykpainu (3CY) rmo’s13aHa IOMiXK cOOO0I0 MPUIMHO-HACIIIKOBUMH 3B’ sI3KaMH, SIKi Oe3rocepeHo abo
3BOPOTHO BIUTMBAIOThH HA €(DEKTHBHICTH OIOPKETHOI TOJIITHKA 00OPOHHOI peopMu. BUHHKAIOTh TUTaHHS,
SKAM YMHOM BCTAQHOBUTH BJIACTMBOCTI 1 BIJHOIIGHHS LMX 3B’SI3KiB, BHKOPHCTOBYIOUM METOAU
MaTEeMaTUYHOTO MOJIEITIOBAaHHS. HalOLTbII MOMMPEeHnit 13 TaKUX METOJB IS JIOCHIPKEHHS COIiaIbHO-
EKOHOMIYHHUX MPOOJIEM SIBIISIETHCSI KOTHITUBHE MOJIETIFOBAaHHSI, JIE 31aTHICTh OCOOM sIKa MpUMae PilIeHHS
B Wil CKIagHIA (YHKLIOHATEHO-CTPYKTYpPOBaHIM CHCTeMi 3 BpaxyBaHHAM OCOONMBOCTEH TEXHOJOTII
Or0/PKETYBaHHS Ta PO3BUTKY OOOPOHHOT 31aTHOCTI JIep»KaBH € BUpILIaIbHA.

B sixocTi aHami3y KOTHITUBHOI MOJIEINi 3aCTOCOBYIOTHCS MEXaHI3MU BUKOPUCTAHHS 3HAKOBHX 1
3BaKCHUX OPIEHTOBaHUX TpadiB, SIKi BIEpIIE MOCTITUIU, K TEOPETHYHO TaK i MPAKTHYHO, BiIOMI
BueHi: Yexueny I1., Pooeprc @.C.[1] Ta Doppectep k. VY.

Pe3ysabTaTu gociigkenHs. B KOTHITHBHIA MOJENi 32 JOIOMOTOI0 OPIEHTOBAHOTO 3HAKOBOTO
(3BaxxeHOTO) Tpacdha, B SKOMY BEPIIMHH BiIMOBITAIOTH e€JIeMeHTaM (miacucremam, (akTopam)
JTOCITIIKYBaHOI CHCTEMH, a TyTH — B3a€EMO3B’ sI3KaM MK HUMH, OYy€ThCs KOTHITUBHA KapTa CHCTEMU.
Komu BepmmHM Tpada HE MarOTh Bar, TO AYTH 3BaXYIOThCSA 3HAKOM. llpwm 30UTBINICHHI 3HAYCHHS
(hakTopy (BEpIIMHHU) 1 ayra MPU3BOIWUTL MO 30UIBIICHHS 3HA4YeHHS (DaKTOpy, TO TakKa Jyra Mae
MO3UTHBHUH 3HaK (““+), B IPOTHIIC)KHOMY BUIAJKY - HETATHBHHMA 3HAK (“-”).

BiAmnoBiiHO TEOPETUYHOTO MPEICTABICHHS Ipad) OMHUCYETHCS KOPTEKEM KOTHITUBHOT Moeri[1,2,3]:
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(V, wij, E, We ,Pr)

ne V = {vi} — MHOXHHA eJIeMEHTIB CUCTeMU (BeplIMHU rpada);

Wij — MHOHHA Bar BepIlIUH, HEUITKE MPUYHHHO-HACIIIKOBE BiTHOIICHHS HA MHOXXHHI1 V :
E — MHOXUMHA n1yT;

We = {&ij} — MHOXWMHA Bar ayT;

Pr — MHOXWHA TTpaBUJI 3MiHH TTapaMeTPiB Y BEPIIHHAX.

Tun xoHTYpy Tpada BHU3HAYAETBCA SIK CTaOLT3YIOUMM a00 MiACKIIOIYMM BinxuieHHSI. B
cTallIi3yl040oMy KOHTYpI 3HAKOBOTO 3BaKEHOTO rpad)a KiMbKICTb Bil'€MHHX 3B’SI3KIB  B3/I0BXK KOHTYpY
HEeapHa, a B MiACHIIOI0UY0MY KOHTYPI KUTBKICTb Bi/I’€MHHX 3B SI3KiB B3JOBK KOHTYpY MapHa.

HinboBuM (akTopoMm, SK MpaBUIO € BEpIIMHA 3 HOMEpPOM 1, fKa Mae BiZHOLICHHS 3
OUTBIIICTIO BEpPIIMH SIK (AaKTOPiB 3B’S3KIB MiX (PakTOpamH, sIKi SBISIFOTHCSA KiIBKICHOIO 1 SKICHOIO
XapaKTEPUCTUKOIO JOCII)KYBaHOTO Mpoiiecy. MeTow JOCTIKEHHSI SBISETHCSI BCTAHOBJICHHS PiBHIB
BIUIUBY (DakTOpiB, 10 3MIHIOIOTHCS B Yaci Ha HiIbOBUH (akTop.

Ha puc. 1 HaBemeHa JOTiCTHYHA CXeMa KOTHITHBHOI MoOAedl BIUIMBY (DIHAHCOBHX pH3HKIB Ha
BUKOHAHHS 010 KeTHUX rporpam y 3CY.

®dopMyBaHHS BepIIHH, TyT Ipady, 3B’ I3KiB Mi’k BEpITHHAMH, KOPTEKY
KOTHITHBHOI MOZIeJli epeKTUBHOCTI 000POHHOT pedopMu

[Tporpamu naanyBaHHA Ta ITo6ynoBa Opi€HTOBAHOTrO 3HAKOBOT'O
BUKOPHUCTaHHsI OIOJDKETHUX PECYPCIB (3BakeHOT0) rpada KOTHITUBHOT
3CV. Mojeni

dopMyBaHHs Ta KiIacudpikaimis KOHTYPiB B3a€MOJIil MOKAa3HHKIB TIAHYBAaHHS Ta
BHKOHAHHSI Or0KeTHOTO mIporiecy 3CY

Imitariiine KOHTYpHE MOJEITIOBAaHHS B3a€MO/Ii1 MOKa3HHUKIB IUTAHYBAaHHS Ta BUKOHAHHS
OromkeTHOTO TIpotiecy 3CY

Po3pobka crpateriii po3BUTKY 000POHHOI pe)OpMH Ha OCHOBI KOHTYPHOTO
MOJICITIOBAHHS TiACHITIOIOYHX 1 CTAOUTI3YIOUHX Ta CTUMYJTIOIOUHX 1 IECTUMYITIOIOUNX
creHapiiB B3a€MOZii MOKa3HUKIB IUIaHYBaHHS T4 BUKOHAHHS OI0/PKETHOTO MPOLecy

Puc. 1. Jlocicmuuna cmpyxmypa KoeHimuenoi mooei

Jnst gocniKeHHs BIUIMBY (hiHAHCOBUX PU3UKIB HA BUKOHAHHS OrokeTHUX nporpam y 3CY B
yMOBaX EKOHOMIYHOi HECTaOIIFHOCTI PO3TJISIHEMO HACTYMHHH Nepelik (akTopiB, sKi SBISAIOTHCS
KUTBKICHOIO 1 SIKICHOO XapaKTEPUCTUKOIO JIOCIIIDKYE MOTO Tiporiecy[4]:

1. edextuBHICT 000poHHOI pehopmu B YKpaiHi, HampaBiIeHOI HA MiABHIIECHHS BiiCHKOBOT
KOHKYPEHTO3IaTHOCTI 1 3aXHCT TePUTOPIH AepiKaBU Bill arpecopa;

2. BIIHOIICHHS CIEIiaIbHOTO (POHAY OFOKETY 10 3arajbHOIO, SKE BILUIMBAE HA CKOHOMIYHY
Ta (hinaHcoBy misuTbHICTh 3CY 3a BUIaMu BUKOHAHHS IPOTrpaM po30yI0BH 00OPOHHOI 31aTHOCTI;

3. 3meHmenHs HenodiHaHcyBaHHs Oromkery 3CY 3rigHO 3 BiJOMYOK 1 IPOTPaMHOIO
KIacuQikamisMu BUIATKIB Ta KPeIUTYBaHHS JepKaBHOTO Or0KeTy [5];

4. pimxwieHHs ()aKTUYHUX TOKa3HWKIB BHKOHaHHS Oromkery 3CY 3rigHO 3 BimOMYOMO i
NpOrpaMHOI0 KiacuQikalisiMi BUIATKIB Ta KPEOUTYBaHHS AEPKABHOTO OIOIKETY;

5. 3MeHIIICHHS BIIXWICHHS IUIAHOBHX TIOKa3HUKIB Owojpkery 3CY 3rifHO 3 BIJOMYOK i
NpOrpaMHOI0 Kiacu(ikalisiMi BUAATKIB Ta KpeIUTYBaHH: AepKaBHOro OroukeTy Bin cranaaptis HATO;

6. 30impIIEHHS KpEAMTHUX 3000B's3aHb 3a mporpamMaMud 0e3 3HA4YHOI HAsBHOCTI
cTabLIi3yI0UnX (HiHAHCOBHUX PECYPCIB;

7. 30iMbIIEHHS YIOBUTBHEHHS PO3BUTKY 030pO€HHS Ta BilichkoBOi TexHikn 3CY 3a paxyHOK
Hee()SKTUBHOTO BUKOPHUCTAHHS OFOIKETHUX KOIITIB [6];
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8. nepxaBHa opraHi3auiﬁHa 1 piHaHCOBA Hi,[[TpI/IMKa (hoHmoBHX CTPYKTYP KpaiHu, HAIPaBIICHNX Ha
HpI/I6yTKOBICTL i KOHKypeHTO3,Z[aTHICTL TOJIOBHUX HIL[HpI/I€MCTB BIIK Ha CBlTOBOMy puHKY [5];

e(beKTHBHwTL BIHCHKOBOT IOTIOMOTH JI€pKaB CHiBAPYXKHBOT KO,

B OCHOBI KOTHITMBHOTO MOJENIOBAHHS TMOKIAJCHA MOXJIMBICTh 3MEHILUCHHS DPHU3HKY
HepodinancyBanns 6romkery 3CY ((baKTop 3) Ta BigXWICHHS (paKTI/IqHI/IX MOKa3HHKIB BUKOHAHHS OIO/KETY
3CY(thakrop 4) nUIIXOM peryoBaHHs plBHH BIIHOIICHHS CIEIIATLHOTO ()OHTy OFOPKETY JIO 3arajbHOro
(tbakTop 1) Ta mepraBHOI OpraHi3aLiiiHOI i GpiHAHCOBOI MITPUMKH, (POHIOBHUX CTPYKTYp Kpainu ((paxtop 8),
110 BUCTYMAIOTh IHCTPYMEHTaMH YIIPaBIiHHA OI0KETHUMH 1 KpeauTHIMH pecypcamu 3CY.

Bume 3a3naueHe 3HaAWmIIO BimoOpaskeHHS y BUIISAAL oprpady MOAETIOBAHHS BIUIHBY
B3a€MOJIIi TOKa3HMKIB IUTAHYBaHHS Ta BUKOHaHHS OromkerHoro mpouecy 3CY Ha e(eKTHBHICTH
06opouHOi pehopmu (puc. 2).

KornitrBHa KapTa KpiMm rpadidHoro 300paskeHHs MOXKe OyTH MPEACTaBIICHAa MATPHIICIO BiTHOCHH 200

cymikHocTi C= Hci j Hn 2 TAE peaizawiero copMoBaHOro oprpady BiIOBiIHO A0 HAacTynHOI ymMoBH [1,7]:

1sxmo pebpo (uj,uj) monarse,
sgn(uj,uj)=4-1,sxmwo pebpo (uj,u;j) Bin'emHe,

0,sKmo pebpo (uj,uj) BiACYTHE.

Marpuiis CyMiDKHOCTI - 1Ie KBaJpaTHa MaTPHIIA, PSAKH i CTOBII SKOi MO3HAYCHI BepITMHAMHI
rpada Ha MEPETUHI PAJKIB i CTOBIIIIB CTOITHh oAuHHUII (260 (), KO iCHYE (HEMa€) BiTHOIIEHHS MiX
eJleMeHTaMu. 1X Mo3HaueHHs MOXKYTh MaTH 3Hak "+1" a6o "-1".

Jnst ouiHoOBaHHS 30aaHCOBAHOCTI 3allPOTIOHOBAHOI CHCTEMH PO3paxyloTh Mipa BiTHOCHOTO
banmancy B(K) mo3Boiisie oriHOBaTH 30aJ1aHCOBaHICTh KOTHITHMBHOI MOJICNi HA OCHOBHI BHU3HAYCHHS
BiZTHOILIEHHS MK KUIBKICTIO MO3UTUBHUX KOHTYPiB chopMoBaHOro oprpady 1o 3arajibHOI iX KUTBKOCTI
3a ymos, mo B(K)e[0;1] [3,7].

Marpuus cyMi>KHOCTI - 1Ie KBaJpaTHa MaTPHLs, PSIJIKU 1 CTOBIILI SKOI MO3HAYEHI BEPIIMHAMU
rpada Ha NepeTHHI PAIKIB 1 CTOBIIIB CTOATH oauHULI (260 0), AKII0 icHYe (HeMae) BiIHOIIECHHS MiX
eJleMeHTaMu. 1X To3HaueHHs MOXKYTh MaTH 3Hak "+1" a6o "-1".

Jia omiHroBaHHS 30aaHCOBAHOCTI 3alPOTIOHOBAHOI CHCTEMH PO3paxyroTh Mipa BiTHOCHOTO
bamancy B(K) no3Bomse omiHoBatd 30a1aHCOBAHICTh KOTHITHBHOI MOJEINi HA OCHOBHI BH3HAYCHHS
BiTHOIIIEHHS MIXK KiJIBKICTIO TIO3UTHBHUX KOHTYpPiB c(hOpMOBaAHOTO oprpady 10 3araibHOI iX KIIBKOCTI

3a YMOB, IO B(K )6[0;1] [3,7]. Axmio orpumano 3HauenHs B(K)=1, to oprpad 36amaHcoBaHuii, a

axmo otpuMane 3HaueHHS B(K)=0, To He30amancoBaHMiA.
Mipy BigaocHoro 6anancy B(K) Bu3sHagaemo 3 ypaxyBaHHSIM JOBKWHHU KOHTYpIB [1,8]:

e pk — KIJIBKICTh ITO3UTUBHUX LMKIIIB JOBKHHU;
tk — 3arajbHa KUIBKICTb LMKIIIB JOBXKHHHU |

tk — IOBXHMHA HaiimoBmoro nukiry B oprpadi K.

Biamosigao [1], nuHaAMiYHHA aHai3 HEYITKUX BEJIUYUH MOXE OyTH O3HAYCHUI HE TiNBKU
3B'sI3kaMu, ane 1 (akropamu. /I HEUITKMX KOTHITHMBHHX KapT BHKOPHCTOBYETHCS HACTyIHA
MOAU(IKAIIisI MOJEIN IMITYJILCHOTO TIPOTIECY:

v(t+D)=8[v,@)+ g t+D)+o,t+1)+ XT(w,.p,0)]
i=L
ne V, (t) — 3Ha4YeHHS i-T0 (aKTOpy B MOMEHT Yacy t;

ot

+ ) — 30BHIIIHIN BIJIMB Ha i-i GakTop B MOMEHT 4acy (t + 1);
( + ) KepYIOUHi BIUTUB Ha i-r0 (pakTopy B MOMEHT (t + 1);
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Wij — IHTEHCHBHICTb BIUIUBY MiX (paKTOpaMu;

P, (t) — 3MiHa 3Ha4Y€HHS B MOMEHT 4acy t (iMIIyJbc);
T — onepanis T-HOpMH;
S — omeparnist S-HOpMH (BUKOPUCTOBY€EThCS S-HOpMa JlykaceBuya).

1 — epeKTMBHICTb 060POHHOI 2 — BiJHOIIEHHS
pedopmu B YKpaiHi CIeNiaTbHOro GoHIY
OrOKETY 1O 3araJbHOTo

4 7 — yIOBITBHEHHS
PO3BUTKY 030pPOCHHS Ta 3 - pu3HK Hemo(piHAHCYBaHHS
Bilicbk0BO1 TexHiKH 3CY oromkery 3CY

4— BigXuiIeHHs &/
(haKTHYHHUX MMOKA3HUKIB

oma SiosbKe — BiAXUIIEHHS
BHUKOHaHHS JKET
3Cy JKCTY MJIAHOBUX MTOKA3HUKIB
oromxery 3CY Bin

crauaaptis HATO.

S
6 — 30inbIIeHHS 8 — nepxaBHa
KpeIUTHHUX 3000B's13aHb 9 — edeKTHBHICTH oprasizamiiita i
3a mporpamamu BifiCbKOBOI I0TIOMOTH (iHaHCOBA MiITPUMKA,
Kyp'€pchKa JisUTbHICTh JiepKaB CITiB APYKHBOT (OHIOBUX CTPYKTYP
KoamiIii Kyp'epchka KpaiHU MOIITOBA Ta
JISTBHICTB Kyp'epchKa HisUIbHICT

Puc. 2. Opepag xocnimuenoi moodeni eniugy 63aemo0ii NOKA3HUKIE NIAHY8AHHS MA BUKOHAHHS
6r000icemnoeo npoyecy 3CY na egpexmusnicmo 060ponnoi pegpopmu 6 Yxpaini.

Omxe, Uil TeHepamii aJbTepHATHB OOMPAIOTHCS TOYATKOBI 3HA4YEHHS (haKTOPiB Ta PiBEHb
IHTEHCUBHOCTI BIUIMBIB (HU3BKWM, CepeAHid, BUCOKHH PiBHI TOIIO). A 3reHepoBaHi aJbTCPHATHBH
BUKOHYETHCS JUIS JIOCSITHEHHS HAWKPAIOro Pe3yJbTary, Jie BEKTOp BIUIMBIB Ha KepoBaHi (akrtopu
(hopMyeThcst Ha OCHOBI PO3POOIIEHUX CILIEHApIiB.

Marpuus cymi>kHOCTI 711 oprpadyy npezacTasieHa B Tad. 1.

Oprpad BmIMBY B3aeMOJil MOKAa3HMKIB IUIAHYBAaHHS Ta BHUKOHAHHS OIOJDKETHOTO IpOLEeCy
3CY Ha Horo eeKTUBHICTb YyTBOPIOE HACTYIIHI KOHTYPH, HATIPUKIIAL;

+ - -
1-52->3->5->1 (EdekruBnicte o00opoHHOi pedopmu B VYkpaini — BigHomenHs
cneriansHOro (GOHAY OMOKETy 10 3araibHoro - Pmsuk HemodinancysanHs Owmxery 3CY —
Bingxunenns mnaHoBux nmokasHukis Oromxery 3CY Big cranmaptis HATO).
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Tabnumst 1. Marpunss CyMiKHOCTI KOTHITHBHOI MOJIENi  BIUTUBY B3a€MOJIl ITOKa3HHKIB
IUTaHYBaHHs Ta BUKOHAHHA OromkeTHOro nporecy 3CY Ha ioro eeKTHBHICTD

1 2 3 4 5 6 7 8 9
1 0 1 1 -1 1 -1 -1 1 1
2 1 1 -1 1 1 1 1 1
3 1 1 0 -1 1 1 1 1 1
4 -1 -1 -1 0 -1 -1 1 -1 -1
5 1 1 1 -1 0 1 1 1 1
6 -1 1 1 -1 1 0 1 -1 -1
7 1 1 1 1 1 1 0 1 1
8 1 1 1 -1 1 -1 1 0 1
9 1 1 1 -1 1 -1 1 1 0
B pe3ynbTaTi mpoBeneHOro JOCIHKEHHS MPOIOHYETHCS KiTach(ikartis IpecTaBiieHa B Tao. 2.
Tabawms 2. Knacudikailiss KOHTYPiB 32 KOTHITHBHOIO MOJIEIITIO Ta e(heKTOM B3aEMOJIIT
Turm KOHTYpY Kinpkictp
Buym xontypy 3a KOTHITHBHOIO 3a epextom BEpIIMH
MOJCILIIO B3aeMOIl
T+ _F _T .. o i 4
1-2-53-55->1 CTabLII3y04nit CTUMYJIIOIOUUH
1 i> 2 : 3 ; 1 CTabLII3y04nit CTUMYJIFOIOUUH 3
1 : 2 ; 7 : 1 CTa0LTI3yFOUHiA CTUMYJTFOFOIHI 3
1 i) 2 i) 3 i’) 451 MiCHITIOI0U N T JECTUMYTFOIOYH 4
¥ _+ _+ _+ _+ . - N 5
15253555851 cTalimizyrounii CTUMYITIOIOU I
¥ _+ _+ _+ _+ . - N 5
15253555951 cTalinizyrounii CTUMYTIOIOU I
¥ _+ _+ _F T+ _+ . - N 6
1-2-3-55-58->7->1 crabunizyrodnii CTUMYJIFOI0UHi
1 i) 2 : 3 : 5 i) 95451 1 ICHITIOI0UHH JECTUMY IO YHN 6
1 : 2 : 3 i) 5 i) 85451 1 ICHITIOI0UHH JECTHUMY IO YHN 6
¥_+ _+ _+* _+ _+ . - N 6
1525355585951 cTalinizyrounii CTUMYJTFOIOY M
1 i, 2 ; 3 i> 5 : 8 i> 9 __>4 5 1 I ICHITIOIOU U I JIECTUMYJIFOIOUHN 7
1 i, 2 i) 3 i, 5 i, 8 : 9 _->4. N 7 N 1 MM ICHITFOIOY A JIECTUMYJIFOIOUHN 8
2 ; 3 ; 5 : 859 : 2 cTabini3yrounii CTUMYJIIOIOYHI 5
2 i) 3 ; 554572 H1ICHITIOI0UHH JECTUMY IO UM 4
) i, 3 i) 5 i, 8 ; 9 N 6 N 4 N 2 MM ICHITIOIOY A JIECTUMYJIFOIOUHN 7
3 : 5 ; 8 i) 9 5 6 i; 1 MACUITIOIOYH I JIECTUMYJIFOIOUHN 5
1 i, 4 N 3 i) 5 : 8 i> 9 :7 ; 1 M ACUITIOIOYM I JIECTUMYJTFOFOYHI 7
¥ _+ _+ _+ _+ _+ . - N 6
1225355595751 cTabimizyrounii JIECTAMYTFOFOYHIA
1 i, 2 ; 3 i) 5 i, 956045751 T ICYUTIOI0Y U JIECTUMYJTFOFOYHI 8

Otxe, 3 Tabn. 2 BenmumHa 30anmaHcoBaHocTi rpada B(K) BigmoBigHO GopMmyiy, 3 BU3HAUCHHSIM
JIOBXXKMHU KOHTYpPIB Ma€ HACTYyITHE 3HAYEHHS, K€ MiATBEPIUKYE HOro 30aaHCOBAHICTh 3 €IEeMEHTaMH
PI3HOTO BIUTUBY (haKTOPIB Ha IITHOBHIA TTOKa3HUK - e(heKTHBHICTH 000pOHHOI pehopMu B YKpaiHi:

l><2+l+1><3+1><3
B(K):1 13 14 51 61 7 1 052
—x2+—x3+—=x4+—x54+="x3+—+—
3 4 5 6 7

[IpoanamizyBaBm fgaHHi 3 Tabn. 2 MOXKHa 3pOOWTH HACTYIHI BHCHOBKH, IO Ha CTYIIiHb
PH3UKY KOHTYpY BIUIMBAIOTh Taki (akTopu:
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- yuUM OiIbIlle BEPUINH BXOAThH 10 KOHTYPY THM BHINE BipOTiMHICTH, IO JEsIKi 3 HUX 3[aTHI
301IBIIYBATH CTYITIHb PH3UKOBAHOCTI KOHTYPY;

- YyuM OLTbIlIe KOHTYp Ma€ 3B’S3KiB, 0 BH3HAYEHI, K KPUTUYHI, TUM OiNblle BiH HaOyBae
BJIACTHUBOCTEH KOHTYPY, IO CXWIBHUH 0 PU3UKY.

s nporHo3yBaHHS AWHAMIKH (hakTOpiB 2(BiIMHOIICHHS CIeialbHOro (GoHay OIDKETy 10
3arajibHOTO, SIKe BIUIMBaE Ha €KOHOMIuHYy Ta (iHaHcoBy nisuibHICTH 3CY 3a BUIaMH BUKOHaHHS
nporpaM po30yZoBH 000pPOHHOI 31aTHOCTI), 3(3MeHuIeHHs HenodinancyBanus Oromxkery 3CY 3rigHO
3 BIZIOMYOIO 1 MPOTPaMHOI0 Kiacu(ikalisiMi BHIATKIB Ta KPEIUTYBaHHS JEPKABHOTO OIOIKETY), 6
(30ipIIEHHS  KpeIUTHHX 3000B'A3aHb 3a MporpamMamMu ©0e€3 3HA4YHOI HAsSBHOCTI CTa0Lmi3yroumx
(hinaHCcOBHX pecypciB) i 9(edeKTUBHICTH BiICHKOBOI JOTIOMOTH JEpXaB CIIiB APY>KHBOI Koamimii), 1o
BHCTYTIAIOTh IHCTPYMEHTAMHU YIPABIiHHS OIOKETHUMH 1 KpeauTHUMHU pecypcamu 3CY Ta BIUIMBY Ha
ITEOBY BepmuHY 1(edeKTHBHICTE 000poHHOI pedopMu B YKpaiHi, HampaBieHOI Ha ITiABHIICHHS
BIMICHPKOBOI KOHKYPEHTO3IAaTHOCTI 1 3aXHCT TEepUTOpId nepkaBW Bim arpecopa). st MomemoBaHHS
3a3HAYCHUX TIPOIECIB 3aCTOCYEMO METOJ IMITYJIBCHHX TIPOIECiB, HAa OCHOBI SKOTO pPO3pobieHa
cucTeMa MiATPUMKU NpUAHATTA pimeHs «Wrma». Lleil MeTon BHKOPHUCTOBYETHCS AJSL CLEHAPHOTO
MOJENIOBAaHHS AIbTEPHATUB NPUIHATTS PillieHb.

Ha puc. 3 HaBeneHa nuHamika 3MiH i BIUIMBY BepIIHH 2 i 3 Ha I[UIbOBY BeplinHy 1.

OcHoBHOH
OcHoBHOH /
OcHoBHOH —il / L
-OcHoBHO# \
-OcHoBHO# 4/
-OcHoBHO#
| —¢—Imnyisc Bepumnu 2 (P2) =M= Imoyisc Bepumnu 3 (P3) |

Puc. 3. Huuamixa enaugy imnynvcie eepuiun 2 i 3 Ha yinbogy eepuiuny 1.

3mennieHHs Hepodinancysanus Oropkery 3CY croyaTtky NPH3BOAWTH O KOJIUBAJIHHOTO
MpOIleCy BIUIMBY Ha MIJIbOBY BEpIIMHY, aje MOTIM 1ed mpomec cradimizyerscs. [lomy BrmmBy
BEpIIVMHY 2 (BiAHOIIEHHS CTemiaabHOro (GOHIY OIHKETy 10 3arajJbHOT0) Ha IUThOBY BEPIIMHY TO Il
npolec Mae JesKy (QIyKTalilo Ha IMOYaTKy MpoLecy, sika MOTIM Belde A0 MO3UTHBHOTO MiABUIICHHS
BOTO BIUIMBY Ha €eKTHBHICTH MpoBeneHHs pedopmu 3CY.

Ha puc. 4 HaBeneHa ArHaMika 3MiH 1 BIUIMBY BepIInH 6 1 9 Ha LiJIbOBY BEpIIMHY 1.

OcHoBHOM
OcHoBHOM /
OcHoBHOM /
OcHoBHOM /
OcHoBHOM 7
OcHoBHOM —&
OcHoBHOM
OcHoBHOM
-OcHoBHOM
—®—3paueHns UiLOBOT Bepiuuy 1 32 yMOB iMnysey Bepiuuau 6 (V6)
=8 3nauenns uinboBoi BepuHu 1 3a ymoB iMityiscy Bepumnu 9 (V9)

Puc. 4. Juuamixa ennugy imnynovcie eepuiun 6 i 9 Ha yinbogy gepuiuny 1.
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BinHOCHO BIUTHBY iMIyJIbCIB BepIIHH 6 1 9 Ha ITHOBY BepIINHY | Mae XxapakTep TUHAMIYHOTO

IiTHECEHHSI, aJle BepIIMHA 6 eN0 Ma€e KOJMBAIBHUH BUIIIA, IO MiATBEPIKYE TPONOPLIIHNUIT 3B'I30K
edexruBHOCTI peopm 3CY 3 eeKTHBHICTIO BiliCEKOBOT IOTIOMOTH JIepKaB KOAiIii CIiBAPYKHOCTI.

Bucnosku. Kornitusna MOZCIb BIUIMBY B3a€M0)Iﬁ MMOKA3HHKIB IJIaHYBAaHHS Ta BUKOHAHHA

oromxerHoro npouecy 3CY Ha edekTHBHICTE 000POHHOT pehopMu B YKpaiHi BCTaHOBJIOE HAsSBHICTD
3B’S3KIB B KOHTYpax YINpaBIiHHS €PEKTHBHICTIO 0OOPOHHOI peopMH, 1[0 MOKYTh OyTH BHU3HAUEHI,
SK KpUTHYHI, TOOTO CXWJIBHUMH JIO PH3HKY 1 HAJIA€ MOKJIMBICTh OL[IHIOBaHHS CTYIEHI pU3UKOBAaHOCTI
KO)KHOTO KOHTYPY Ta MOJEJIOBAaTH CIeHapii 1 BapiaHTH MOJIMIIEHHS IPOLECIB IJIaHyBaHHS 1
BUKOPHUCTAHHS OIOPKETHHUX KOIITIB HA 000POHHY pedopMmy.
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ABSTRACT

The dynamics of the share of household expenditures in GDP has
deteriorated over the years, indicating that threatening economic processes
occurring in the structure of the Ukrainian economy. To overcome this
situation, it is necessary to find mechanisms for overcoming the threats to
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ﬁgﬂgétr:\é?d?()del’ interaction with the branches of production and services. One of the possible

and productive approaches to addressing the pressing issues is the cognitive
modeling of household development.

The cognitive model of self-organization of the activity of households in
Ukraine based on the evaluation of the links between the factors
characterizing the processes of interaction between households and the
branches of the economy provides an opportunity to assess the degree of risk
decision-making aimed at efficient management of the costs of final
consumption of households.

end consumption,
self-organization.

Citation: Bacunb Iopoxus, Poman IBanos. (2018) Kohnityvna Model Samoorhanizatsii Diialnosti
Domohospodarstv  Ukrainy. International Journal of Innovative Technologies in Economy. 7(19). doi:
10.31435/rsglobal _ijite/30082018/6110

Copyright: © 2018 Bacwus [TopoxHas, Poman IBanos. This is an open-access article distributed under
the terms of the Creative Commons Attribution License (CC BY). The use, distribution or reproduction in
other forums is permitted, provided the original author(s) or licensor are credited and that the original
publication in this journal is cited, in accordance with accepted academic practice. No use, distribution or
reproduction is permitted which does not comply with these terms.

Beryn. KiHneBe CIOKUBaHHS HACENICHHS, SIKE CKIANAEThCA 13 BUTPAT CEKTOPOM JIOMAIIHIX
rocCIIoapCTB Ha 3aJ0BOJIEHHS KIHIEBUX IOTpeO 1HAMBIAIB a00 CYCIUJIBCTBA, CEKTOPOM OPTraHiB
JIepKaBHOI BiagM (IEPKCEKTOPOM), CEKTOPOM IIPUBATHUX HEKOMEPLIMHUX OpraHizamii, 1o
00CIIYyrOBYIOTH JOMAIIIHI TOCIIOAAPCTBA, Ta YacTKa BUTpAT Jomorocrnogapcts y BBII e ingukaropamu
€KOHOMIYHOTO PO3BUTKY JepkaBu. Tak, BiamoBigHo Tabia. 1, moOymoBaHol 3a JaHUMH TaOJIHIb
«sutpatu-punyck 3a 2013-2017 pp.» [1], BaxnuBuM namoBHioBadeM BBII sBISIOTBCS BHUTPATH
JIOMOTOCIIOJJAPCTB 32 KiHI[EBUM CIIO)KHBAHHSIM.

Tabmung 1. Yactka Butpar gomorocnogapcts y BBII Ykpainu, %

[TokasHuku 2013 2014 2015 2016 2017
Butpartn qoMorocrnoaapcTs, MIH. TPH. 1099191 | 1120876 | 1317110 | 1569702 | 1961064
BBII. myH. rpH. 1454931 | 1566728 | 1979458 | 2385367 | 2982920
Yactka,% BBII 75,5 715 66,5 65,8 65,7

Sk BumHO 13 Tabn. 1 nuHamika 4YacTKM BUTpar gomorocnomapcts y BBII 3 poxamm
MOTIPIIYETHCS, 110 CBIAYMUTH MPO 3arpOo3/MBl €KOHOMIYHI MPOLECH, SKI BiIOYBalOTHLCI B CTPYKTYPI
eKOHOMIKH Ykpainu. 1t BUXoay 13 Takol cuTyarii HoTpiOHO 3HAWTH MeXaHI3MHU MHOJOJIaHHS 3arpo3
eKOHOMIYHIM Oe3mernii YkpaiHu, siKi B I[bOMY BHWITAJKy IIOB’S3aHI 3 MiSUTBHICTIO TOJIOBHOTO
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BHYTPIIIHBOTO EKOHOMIYHOI'O iHBECTOpa Jep)KaBU - JOMOTOCIOAAPCTBOM 1 HOro B3aeMOIIEI0 3
rany3siMd BUPOOHHIITBA Ta TOCIYT.

CTOCOBHO JTOMOTOCTIOZIAPCTB MOYKHA TOBOPHTH TIPO 1X BUPOOHHYY, CIIOXKHBYY, (DiHAHCOBY, KPESIUTHO-
0OproBy, OIAHY, IHBECTHIIHHY TTOBEIHKY, MOBEIIHKY Ha PUHKY mparli Ta iH. Came BOHH CTalOTh TOJIOBHAM
JDKEpEeJIOM 1HBECTYBaHHS Ta CTHMYJIOBAaHHS PO3BUTKY PEATBHOTO CEKTOpYy ekoHOMikH [2]. lpu mpomy, came
JIOX1/THA T4, SIK HACIIJIOK, BUTPaTHA TIOBE/IIHKA JOMOTOCIIOIAPCTB € KIIFOUYOBUM (PAKTOPOM, SIKHI BU3HAYAE PIBEHD
JKHUTTS TPOMAJISTH, & TAKOXK € BOKIUBUM I1HIMKATOPOM CKOHOMIYHOTO ONAronoyydus JSpPXKaBH Ta COLUAIBHOI
cutyariii B kpaiHi [3].

3HayHWii BHECOK B (OpPMyBaHHS Ta pPO3YMIHHS €KOHOMIYHOi Teopii 1 TPaKTHKU
nmomorocmogapcets 3poownu Bueni: JIk. beiokenen, I'. bekkep, K. broxep, JI. Bamspac, M. Bebep,
M. 3i6ep, J[Ix. M. Keitnc, T. Mansrye, A.Mapman, . Moninesui, . Hopt, A. Ocnynn,
I1. Camyenscon, Jx. Cakc, A.Cwmit, JIx. XomkcoH, 1. ®@imep, M. ®pinMeH Ta iHIN AOCTITHUKH
CBiTOBOTO piBHi. Ha kais jaumie B okpeMHux poOoTaxX JJIs ONMHCY 3aKOHOMIPHOCTEH, 10 BUABISIOTHCS
TP TOCTIKEHHI KiHIIEBOTO CITOKMBAHHS JOMOTOCIIOAAPCTB, BHKOPHUCTOBYIOTHCS IHCTPYMEHTH TEOPil
HAMOBipHOCTEH, Teopii irop Ta Teopii HewiTkux MHOXHH [4]. OcTaHHIM YacoM BaKIMBE MicLEe B
YOpaBIiHHI JOMOTOCIOAAPCTBAMY 3aliMa€e CHHEPTeTUYHHUHA MiAXif K MUKIACIUILTIHAPHAN HAIIPSIMOK
JIOCTI/KEHHSI, 1[0 Ma€ 3a CTPATeriuyHy METY BH3HAYCHHS 3arajibHUX MPUHIIMIIB, 0 JISKATh B OCHOBI
MPOIECiB caMoopraHizailii, 30KkpeMa B BIAKPUTHUX COILIaJbHO-EKOHOMIYHHUX CHUCTEMaX, 10 SIKUX
BIZTHOCSITBCS ToMoTocmomapeTral5].

PesyabTaTu qociimkeHHs. [0 0HOTO i3 MOMIIMBHX 1 IPOXYKTUBHUX IMTIIXO/IB MIOAO BUPILICHHS
Ha3pUIMX [HWTAaHb BIUIMBY HA PIBEHb KIHIIEBOIO CIIOXKHBAHHS JIOMOTOCIIOAAPCTB BIAHOCUTHCS KOTHITHBHE
MOJIEJIIOBAHHA PO3BUTKY IOMOIOCIIOAAPCTB, AKE BKIIOYAE B cebe eJlEMEHTH caMooprafizaril IpoLeciB
CIICHapHOI'0 IOIIYKY KpAIlOoro BapiaHTy PO3BUTKY JoMorocrmoaapcTB. Ha puc. 1 mpuBeneHa KOHIICIIIis
MOJIEIOBAHHS MPOIIECIB caMOOprafizarii B3aeMoIli JOMOTOCIIONAPCTB 3 TATy3IMH, B SKIH OCOOJIMBE MICIIE
BIJIBOAUTHLCS (DOPMYBAaHHIO MHOXKMHH CILICHApiiB KOTHITMBHOI MOJEIl  B3a€MOJIi JOMOIOCHOIApCTB 3
ramy3sMi. MoJellb OXOIDIIOE HH3KY (haKTOpiB B3aEMOIIl 3 Taly3sMH Ta (OpMye 1 BH3HAYAE KOHTYPH
B3a€MO/III, sIKI HEOOXIHO JOCHIIUTH.

| AHAJII3 B3AEMO/III JOMOI'OCIOJIAPCTB 3 I'AJIY3IMU EKOHOMIKH
----------------------------------- 1 | e |
| TaGmnus «Burparu-Bumyck» |':—: Cunepretnno-pednekcuBuuii |
v I HiAXi 10 aHaTi3y I
- 1 I
d)opM}/BaHHsI MHOKUHU Busnauenns KOHTYpiB : . v )
B32€MO/Iii JOMOTOCTIOIAPCTB 3 |—pf B3aEMOIi o DOpMyBaHHA KOTHITHBHOT |
rajry3samu JIOMOTOCIIONAapCTB3 |1+ oneni I
rany3siMu : : Monen :
| CemaHTHYHA MOJIEINb TIPOLIECY CaMOOpraHizarlii |
v Y
“ MOJEJIOBAHHS CAMOOPI'AHIZAIIII TOMOTI'OCIIOJJAPCTB I
®DopmyBaHHSI MHOKUHH CIICHAPiiB KOTHITUBHOI MOJIENi B3a€MO/Ii1 TOMOTOCIIOAAPCTB 3 Tay3sIMH
= - - - —— - B T e v-----—-—-—-- -
OnTuMicTHYHI Ta MECUMICTHYHI ClieHapii OUiHIOBaHHS CXMJIBHOCTI KOHTYPiB B3a€EMOJIIT '
B3a€EMO/Iii IOMOTOCIIOAAPCTB 3 Tay3IMHU JIOMOTOCTIOZIAPCTB 3 TATY35IMH 10 PH3HKY !
: Minimizallist BTpaueHUX BUTOT Makcumizarriss MaiOyTHIX :
: JOMOrocnogapcTB HpI/I6yTKiB JOMOrocnogapcTB :
L el e e e e e el e e e e e e e e e e e e e T T T B T e ] 4

MonenroBaHHs caMOOpraHizallii B3a€EMo/Iii JOMOTOCIIOAAPCTB 3 TATY3IMHU

4 4 A 4
NPUAHATTS PILIEHD IIO10 YIIPABJIHHS TOMOI'OCIIOIAPCTBAMM

| dopMyBaHHS MeXaHi3MiB ITiJBUIIEHHS )KUTTE3AATHOCTI JJOMOTOCIIOAPCTB |

e ———————————
1 [Insxu pO3BUTKY 1OMOIOCIOAAPCTB B IIpornosyBaHHsI KEpOBAHOCTI yIIPABIIHCHKUX 1M
|| cowuianbHO-ekOHOMIYHIIT CHCTEMI JepKaBU 111010 HACJIIKIB MPOLIECIiB caMoopraHizaii
[}

Puc. 1. Konyenyia mooenosauts npoyecie camoopeanizayii 83aemo0ii 00M020Cno0apcme 3 2any3am
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JInst moruOIIeHHS YSBY OO0 TPOIIECiB (GOPMYBAHHS KiHIIEBOTO CIIOXKMBAHHS JIOMOTOCIIOIAPCTB Ta
HOro BHKOPHCTAHHSI PO3IVITHEMO BHIM HAIXOMKCHb 1 BUTPAT JOMOTOCIOAAPCTB B CTPYKTYpi OanaHcy
JIOXOJIIB 1 BUTPAT, SIKa € OCHOBOIO KIHIICBOTO CIIOXKHMBAaHHS JoMorocronapcTs[6], Taom. 2.

Tabmuns 2. CtpykTypa 0ajaHcy JOXOMIB i BUTPAT JOMOTOCIIOAPCTB

Joxoau Burtpartu Ta 3a01a1KeHHA
Jloxoam Bij miIMPUEMHUIIBKOT TISUTBHOCTI Kymisst ToBapiB i omiata mociyr
Orrata nparii HalitMaHUX MPaIliBHAKIB OO00B's13KOBI TJIaTEXi Ta BHECKH
Joxomn HaliMaHUX TIpaIliBHUKIB BII
T ITPHUEMCTB 1 OpraHi3aliiii, KpiM oIIaTH Ipalri
CorianbHi TpaHcdepTH
Jloxoau Bia BIaCHOCTI

3aomamKkeHHs y BKIaJax Ta IIHHUX IMarepax

ButpaTti Ha MOKYIIKY HEPYXOMOCTI
[IpunbaHHst iHO3eMHOI BAIIOTH
3MiHa KOIUTiB HAa paxyHKax iHAWBIAyaJIbHHX
T ITPHEMITIB
3MiHa 3a00pPTOBAHOCTI 33 KPEIUTAMHU
I'pommi, BimiciaHi mmo mepekaszax
Bcboro rpomoBux BUTPAT i 32011a/I2KEHb
IlepeBuIIeHHSI BUTPAT HAJ 10X0AaAMH [lepeBuIIeHHSI 10X0/1iB HA/I BUAATKAMH
Bananc Bajanc

B Ta6i. 3 HaBeneHi BUTpaTH Ha KiHIEBE CIIOKMBAHHS JOMOTOCHOJAPCTB B OKPEMHUX Tally3siX,

KOJKHA 3 SIKHX Ma€ Pi3HUIA BIUIMB HAa CTPYKTYPY KiHIIEBOTO CIIOKUBAHHSI.

Jloxou Biji mpoAaXy iHO3EMHOI BaTIOTH

['pomi, oTpuMaHi o mepekazax
1HII JOXOMU
Bcboro rpomoBux 10Xo0iB

Tabawst 3. ButpaTtu Ha KiHIIEBE CTIO)KMBAHHS JOMOTOCTIONAPCTB (MJIH.TPH)

2015 pik Burpatu
Cinbcbke, J1icoBe Ta puOHE roCroaapcTBO 181024
JoOyBHa MPOMHUCIIOBICT 1 po3po0JIeHHS Kap'epiB 20192
IMepepoOHa MPOMHCIOBICTh 792738

[TocTauaHHs eJIEKTPOCHEPTil, ra3y, Mapy Ta KOHIUIIHOBAHOTO MOBITPSI 24819
Boponocrauyanns; kaHamizailis, HOBOKEHHS 3 BIAXO0JaMHU 4981
ByniBHHIITBO 1641
OnToBa Ta po3ApiOHA TOPTIBIIS; PEMOHT aBTOTPAHCIIOPTHUX 3aCO0IB 1 MOTOIIMKIIIB 5040

TpaHCHOPT, CKIIa/ICHKE FOCIIOIAPCTBO, MOIITOBA Ta KyP'€PChKa JiSUIbHICTh 37196

TumdacoBe po3MillyBaHHs i OpraHi3amis XxapuyBaHHS 26678

IHdopMmalrist Ta TeICKOMYHIKAITii 37299

dinaHCcOBa Ta CTPaxoBa AISUIbHICTh 15784

Omepariii 3 HEPYXOMHM MaWHOM 95465
[Tpodeciiina, HaykoBa Ta TeXHiYHA TisSUTBHICTD 2290

HismeHicTs y cdepi aqMiHICTPAaTHBHOTO Ta JOTIOMIKHOTO 00CITYyTOBYBaHHS 19712

HeprxaBHe ynpaiiHHs i 000poHa; 000B'A3KOBE COLialIbHE CTPaxyBaHHs 725

Ocgirta 17273

OxopoHa 3710poB'sl Ta HaJAHHS COMIATBFHOI JOMTOMOTH 14375
MucrenTBo, CopT, po3Bark Ta BilMOYHMHOK 8102

HamanHs iHIMX BHIIB ITOCTYT 11776

Ycworo 1317110
Bubepemo ramysi, ki MaroTb HaWOUIBIy BENMYMHY BHTpAT KiHLIEBOIO CIOXKHBAHHS

JomorocnonapcTB (muB. Tabi. 3) B SKOCTI TOKa3HUKIB((pakTOpiB) piBHS BIUIMBY Ha KIHIIEBE CIIOYKHBAHHS
JIOMOTOCIIOZIAPCTB: CUIBCBKE, JICOBE Ta PHOHE TOCHONAPCTBO, TepepoOHa MPOMHUCIIOBICTB; TPAHCIIOPT,
CKJIaZICbKe TOCIIOAAPCTBO, TIOLITOBA Ta Kyp'€pChKa JisUTBHICTB;, THMYACOBE PO3MIIIyBaHHS U opraHizaiis
XapuyBaHHsT; iHQopMaLIist Ta TeIeKOMYHIKaIlii; oreparii 3 HepyXOMHM MaitHOM.
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Kpim toro, posrisiHemMo moka3HUKH((aKTOpH), SAKi MPUAMAIOTh Y4acTh B (QOpMyBaHHI BHTpaT
KiHIIEBOT'O CIIO’KUBAHHS JIOMOTOCTIOIAPCTB!
Butpati Ha KiHLIEBE CIIOKMBaHHS AOMOTOCIIOAAPCTB(LiILOBUI TOKa3HUK);
Obcsr BI/Ip06HI/I]_ITBa Ta MOCIYT JOMOTOCIOAapCTB;
Imnopt pecypcm
lanmysi pismbHOCTI I[OMOFOCHOILapCTB(HaBCILCHI BHIIIC);
[MomuT HAa MPOAYKLiIO Ta TOCIYTH JOMOTOCIOAAPCTB;
Toprismns;
. [IpubyTok momamniHix rOCMOAApCTB.
KO)KGH 3 HaBEJCHUX IOKA3HWKIB MO-Pi3HOMY BIUIMBAa€ Ha KIHICBHW pe3yJbTaT, TOMY JUIS
BU3HAUEHHS 1OTO BIUIMBY Ha IUTLOBUH MOKA3HUK (BUTPATH Ha KiHIEBE CIIOKWUBAHHS), TIOOYAYEMO
BimmmoBigHUH oprpad (auB.puc.2).

NoakrwbhE

1. Butpati Ha
KiHueBe
CNOXXUBaHHA

7. NpubyToK AomallHiX
rocnopapcrs

o+

4. Ilepepodna
NMPOMHUCJIOBICTH

6. Topriena

2. O6car
4. Onepauii 3 BUPO6GHULTBA
Hepyxomum
MalHOM

4. Indopmanist Ta
TeJleKOMYHiKaii

4, TumuacoBe
po3MilyBaHHs i
oprasizauis
Xap4yyBaHHSI

4. Ciabcbke,
JicoBe Ta pulHe
rocnoJapcTBo

5. MonuT Ha npoAayKuito 3. Imnopr

pecypciB

Puc. 2. Opepagh xoenimuenoi modeni eniugy nokazHuxie(gpaxmopie) Ha ¢opmysants eumpam
KIHYe8020 CRONCUBAHHS DOMO2OCNOOAPCME

C..

ij 3

nxn

Jlns peanizanii copmoBaHoro oprpady Oyayemo Martpuimio cymikaocti C :‘

JOTPUMAaHHSAM HACTYITHHX yMOB [7]:
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1, sikwo pebpo (u,, u; ) dodamer ;
sgn(u;,u;) = —1,arKwo pebpo (u,,u;)esio' emre; Q)

0, stkwo pebpo (u,, u; ) eiocymre.
JI7st HeYITKMX KOTHITUBHUX KapT BUKOPHCTAEMO MOJIENb IMITYJILCHOTO Tiporecy [8]:

b,(t+1) = S(u,(t) + q,(t+Y +o,(t+1)+ w,, p(t)), (i=Ln) @
ae v, (t) —3HaueHHs i-To (aKTOpy y MOMEHT yacy t;
g,(t +1) —30BHiuHIl BIuMB Ha i-i akTop y MoMeHT yacy (t + 1);
0,(t +1) — BumuB i-ro ¢akropy B MoMeHT (t + 1);
W;; — IHTEHCUBHICTh BIUTUBY MK (pakTOpamH;
p;(t) — 3MiHa 3HAYEHHS B MOMEHT 4acy t (iMIyIibC);

S — omepauisi S-HOpMU (BUKOPUCTOBYEThCSL S-HOpMa JlykaceBuya).

Hdnst MonemoBaHHA IMITyJBCHOTO TIpOLeCY OOMpAEThCS PiBEHb IHTCHCHUBHOCTI BILTUBIB
MOKa3HUKIB(HU3bKHIA, CEPEIHIi, BUCOKHI PIBHI TOIIIO).

B Tabmn.4 chopmoBaHa MaTpuIst CyMbKHOCTI [yis oprpady, sIkuii mpeacTaBieHii Ha puc. 2.

Tabnmmst 4. Matpursi CyMiKHOCTI KOTHITUBHOI MOJei
(hopMyBaHHs BUTPAT KIHIIEBOTO CIIOKUBAHHS JOMOTOCIIOIAPCTB

BIUIMBY TOKa3HUKIB((pakTOpiB) Ha

1 2 3 4 5 6 7
1 0 1 0 1 0 0 0
2 0 0 -1 0 -1 0 0
3 -1 0 0 1 -1 0 0
4 0 1 0 0 0 -1 1
5 0 0 0 1 0 -1 1
6 0 0 0 0 0 0 1
7 1 0 0 0 0 0 0

3riTHO0 3 MaTPHIICI0 CYMIKHOCTI 1 B3a€MO3B’s3KiB MK (akropamu oprpada molOymyemo
KOHTYpPH BIUTMBY (haKTOPiB Ha IIILOBUI MOKA3HUK, Ta0MI. 5.

Ta6mmis 5. Kontypy BIMBY (hakTopiB Ha IUTLOBHI MOKA3HHUK « 1. BrTpaTy Ha KiHIIeBe CITIOYKHBAHHSD.

Kontyp Buau xoutypy Tunu KoHTYpy
11 2 5 4—— 56— 7 1 ICHITFOFOY M
211 >2 3 >5—* 34— 66—+ 37 1 I ICHITIOIOY M
3|1 >2 >5 >4+ 57+ 51 i ICHITIOFOU M i
411 >2 5 7T—51 I ICHITIOIOY M
5|1 >2 >3 >5 — 56— >7 "1 crabinizyrounii
6|1 >2 3 >5—* 57—+ 51 1 ICHIIOI0Y M
711 52 >3 s5h—* 4+ 57+ 51 MiICHTIOIO YT
8|1 >4 >7 I ICHITIOIOY M
911 >4 >6 >»7T——>1 i ICUITIOFOU I

Jani Tabx. 5 cBiguath mpo Te, 10 KOHTYP 5 Ma€ KPHUTHYHI 3B’ SI3KH, IO OI[IHIOIOTHCS SIK HASIBHICTh
B HbOMY CXWJIBHOCTI O DPHU3HMKY migdyac BIUIMBY (aktopiB 2 (O6csar BupoOHmTBa Ta mociyr D),
3 (Immopr pecypeiB), 5 (Ilonut Ha mpoayKLito Ta mociayru goMorocnoaapcts ), 6 (Toprienst) Ha dakTop
1(Butpatyu Ha KiHLIEBE CIIOKUBAHHS IOMOTOCIIONapPCTB).

[IpoBenemMo immynbCcHE MOJENIOBAaHHA KOTHITHBHOI Mojeni BIUIHBY ¢akTopiB 2 (Obcsr
BupoOHunTBa ta mocayr JAI' ), 3 (Imnopt pecypci), 6 (Topriens) Ha ninboBuii pakrop 1 (Burparu Ha
KiHI[EBE CIIOKMBaHHS JOMOTOCHOJIAPCTB ), Pe3YJIbTATH SIKOTO HaBeJeHi Ha puc. 3.
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500
400 1
300 — . .
=====3HauyeHHA LiNbOBOI BEpPLUMHN
200 = 1 33 yMOB iMnNynbCy BEPLUMHW
6 (V6)
100 —
. =====3Ha4yeHHA Lji/Ib0BOI BEPLUNHHN
0 o —— ._.—.-'T-:':‘:-——.'*f—"ﬁ—{é — 1 3a yMOB iMNybCy BEPLUMHA
1234567 8 910111213141516 20 2(Vv2)
-100
3Ha4yeHHA LUiNboBOI BepLUMHM
-200 [ ] 1 3a ymOB imny/bCcy BEPLUMHUA
-300 — 3(v3)
-400 —
-500

Puc. 3. Juuamika enaugy imnynocie gepuiun 2,3 i 6 Ha yinbogy eepuiuny 1

OueBnIHO, IO HA MOYATKy eKCHeprMeHTy BIUIMB (hakTopy 2 (OOcar BUPOOHHIITBA Ta MOCITYT
JoMorocronapcTs) Ha (aktop 1(BuTpatn Ha KiHIIEBE CIIOKMBAHHS ) Ma€ HETAaTHBHUH XapakTtep, IO
Moxe OyTu moB’s3aHe 3 pakropom 3 (IMmopt pecypciB). Ane y mogaabIioMy TEHACHLS 3MiHIOEThCS
Ha MPOTHJIEKHY, 30epiraroun pu3uKy B cepi TOPTiBIIi.

[ToctynoBo npouec HaOyBae KOIMBAJIbHUN XapaKTep, 10 CBITYHUTH PO HASBHICTH MEXaHI3MiB
camooprasizauii QyHKIIOHyBaHHS JOMOTOCIOAapcTB. [Ipy mboMy aMInIiTy1a KOJMBaHb 301IbIIYETHCS
(muB. puc. 3), mo 3 OMIALY Ha SIKICHY TEOpil0 TUHAMIYHUX cucTeM [9] mo3Boise kinacudikyBaTH
MOYIIUBY TOYKY (TOUKH) PIBHOBAry SIK HECTIHKHA (OKYC.

BucHoBku. Po3po0neHa KOrHITHMBHA MOJEIb CaMOOpraHizaiii MisUTbHOCTI JIOMOTOCIIOAPCTB
VYkpailHu Ha OCHOBI OIIIHIOBAaHHS 3B S3KIB MDK (aKTOpamH, SIKi XapaKTepH3yIOTh MpOIECH B3aeMOmil
JIOMOTOCTIOJIAPCTB 3 TaTy3sIMH €KOHOMIKH, JTa€ MOYKJIMBICTh OIIHIOBATH CTYTICHI PU3UKOBAHOCTI MPUITHATTS
pieHs HanpapiieHe Ha epeKTHUBHE YIPaBIIiHHS KIHIIEBUM CITOXMBAHHM JIOMOTOCIIO/IAPCTB.
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B ycnoBusix ¢opmMupoBaHUs AEMOKPATHUECKOTO YCTPOWCTBA OOLIECTBA M CTAHOBJICHUSI MECTHOTO
CaMOYIPABIICHUsI, KaK OHOM M3 ero (hyHIaMeHTaIbHBIX OCHOB, 0CO00€ 3HAUCHHE ISl peal3aliy 3a1ad
yIydIlleHHs Ka4yecTBAa JXKU3HW HACENIeHWs NPHOOPETAIOT BONPOCHI PasBUTHS (DMHAHCOBOrO MOTEHLMAA
TEPPUTOPHH U (PHHAHCOBOTO 0OECIIEUEHHSI MECTHBIX OPIaHOB BIIACTH.

VYioBnerBopeHue psiga MOTPEOHOCTEH TpakIaH, B YaCTHOCTHM TaKHMX, Kak MOTPeOHOCTH B
00LIeCTBEHHBIX OJarax, HauOosiee NMPHOIMKEHO K MECTHOMY YPOBHIO, YTO OOYCIIaBIMBAcT 3HaYUMOCTh
MYHUIMTIATBHBIX (MECTHBIX) (PMHAHCOB B pacipelieiieHnH (PUHAHCOBBIX pecypcoB odmiecTBa. B mocnennee
BpeMsi HaOJIOJAeTCsl TCHICHIIMS, 3aKIIFOUAIOINascsi B TOCTECMEHHOM paCIIMpPEHUH TOJHOMOYMH HH3IINX
JIICTIOHOB  BJIACTH, TpPEXAe Bcero B cdepe (HHAHCOB, JCHEHTPAIU3AIMH OTBETCTBEHHOCTH IO
NPEJOCTABICHUIO OOIIECTBEHHBIX YCIYr HacejeHuto. JlaHHash TeHIOEHUIMs OOYCJIOBJIEHA —3aJayaMu
TOBBIIICHUS] SP(EKTHBHOCTH PACXOJ0BaHMUsI TOCYAAPCTBEHHBIX CPEICTB, 00JIee MOJHOIO yueTa MHTEPECOB
HACEJICHUsI, YKPEIUICHHUSI OOIIECTBEHHBIX JEMOKPATUIECKUX HHCTHTYTOB.

Crpaterus passutust PecrryOmiku Y30ekuctan Ha 2017-2021 rop! HarpaBieHa Ha UCIIONH30BAHNE
TIEPEIOBOTO MEX/TyHAPOIHOTO OIbITa B 001aCTH OFOJ/PKETHBIX OTHOIICHHH, YCTOMYUBOTO OIO/KETUPOBAHHUS
MECTHBIX OIO/IXKETOB, MEKOIOIPKETHBIX OTHOIICHUI M €r0 TBOPYECKOTO TIPUMEHEHHSI B Y 30€KHCTaHE.

B 3700 CBSI3M MBI COCPEAOTOUNMCS Ha NPUMEHEHUH NEPEIOBOrO MEXIYHApOIHOIO OIbITa B
oOnactu OIOZKETHOro HaA30pa Ha OanmaHcax OIOKETHOM CHCTEMBI B Y30€KHCTaHE, OZHUM CIIOBOM,
NPEAIOKECHUH U PEKOMEHIALUI 110 MOBBIILICHUIO YPOBHS OI0PKETUPOBAHMSI PETHOHOB.

[epexox rocymapcTB K HOBOMY CIIOCOOY XO3SIHCTBOBAHMS 00YCIIOBIIT HEOOXOAMMOCTb OCYILICCTBIICHUS
KapJAMHATBHBIX MepeMEH U B MX (DMHAHCOBBIX cHcTeMax. [Iporecc peiHOUHON TpaHcdopManyy (UHAHCOBBIX
CHCTEM TOCYAApCTB MPEITIOI0KII Pa3BUTHE HOBBIX (PMHAHCOBBIX OTHOLICHHH M COOTBETCTBYIOIIMX 3BECHBCB,
AJICKBaTHBIX PHIHOYHOMY THITY, XapaKTEpU3yIOILEMYCs TOCIIOACTBOM JCHEKHOTO XO035HCTBA M pasHOOOpasHbIX
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(hopm cobcrBerHOCTH. OHIM W3 KITFOUEBBIX HAIpaBiieHHH TpaHC(hopMarmy (HHAHCOBBIX CHCTEM SIBIJIACH
JIeTIeHTpaI3aIsl (PUHAHCOBBIX OTHOIIICHWH, pa3lielieHre TOCYIapCTBEHHBIX (DUHAHCOB HA CAMOCTOSITEIIHHBIC
COCTABJISIIOIIFE, OTPAKAIOIE OIPEICTICHHYI0 BHYTPEHHIOK HEPapXUI0 W OCOOBIC TOJHOMOYMS Pa3TNYHBIX
YPOBHEH yIIpaBIeHNs TOCYIaPCTBEHHBIX BJIACTHBIX CTPYKTYP.

OmnpeneneHye HWCTOYHUKOB JOXOAOB M  3aKOHOJATENbHOE 3aKpEIICHHE KOHKPETHBIX
HUCTOYHUKOB 3a MECTHbBIMU 6IO[DK€T3MI/I IMOBBIMIAET CaAMOCTOATCIIBHOCTL W 3aMHTECPECOBAHHOCTH
MECTHBIX OpraHOB BIacTH B (hopMupoBaHuu Oro1KeToB. YeTkoe orpeesieHne HalpaBiIeHuH pacxo10B
OFOJKETOB BCEX YPOBHEH, a TAK)KE CAMOCTOSITENILHOCTD B PACIIPECIICHUH JONOJTHUTEIBHBIX JIOXO0/I0B
MO3BOJISIET OpraHaM BJIACTH Ha MecTtax J(@QeKTuBHee pacxonoBaTh OIO/KETHBIC CPEICTBA B
COOTBETCTBHH C PErHOHAIBHBIMH TporpamMmamu pa3Butus. OtrcyrcTtBue nedunurta B OIO/pKeTax
PecniyOnmkm  KapakanmakctaH W MECTHBIX — OIO/DKeTax  SIBISIETCS  KapAWHAJIBHOW — MEpoH,
CITOCOOCTBYIOIICH MOTHOIICHHOMY (PMHAHCHUPOBAHHIO BCEX HEOOXOAMMBIX PaCcXOI0B.

MupoBasi NpakTHKa TOKa3bIBa€T, YTO B XOJ€ Pa3BUTHS OIO/DKETHONW CHUCTEMBI MEHSUINCH
METO/IBI PACIIPE/IENICHNUS JTOXOA0B MEX Y OF0/PKETaMH.

Panbmie, emé B Hawane XX BeKka MCHOJIb30BAIACH TOPU3OHTAIBHAS MOJIENb PACIIPEEICHUs
JIOXOJIOB MEXJIy OIO/DKeTaMH, MOJpa3yMeBarolias 3aKkpelUICHHE 3a KaXKIbIM OFOJKETOM CBOUX
HAIOTOB W cOopoB. Ilpm »TOoM (uHAHCOBas IOMOIIL TEPPUTOPUAIBLHBIM OO/DKETaM U3
rOCy/IapCTBEHHOTO OIOJKeTa ObLIa 3aTpyJHEHA, TaK KaK TePPUTOPHAIbHBIC OO/KETHl HE BXOIWUIH B
rOCyIapCTBEHHBIN OOKET, U JJIs TAKOW MOMOIIX He ObLIO MPABOBBIX OCHOB.

OmHako 1Mo Mepe pocta OFODKETHBIX PAcXOOB Ha  OOIICCTBEHHBIC HYXJIbI  (0Opa3oBaHME,
3/PaBOOXPaHEHHE, OJIAr0yCTPONCTBO HACEJICHHBIX ITYHKTOB) COOCTBEHHBIC JIOXO/IbI MECTHBIX OFO/DKETOB HE MOIIIH
obecrieunBath 3TW pacxompl. B 1o ke Bpemss He OBUIO JOCTATOYHO JEHCTBEHHOTO W 3aKOHOAATENBHO
YCTAHOBJICHHOTO MEXaHM3Ma OKa3aHIsI TOCYIapCTBOM (DFHAHCOBO MOMOITIM TePPHTOPHSIM. Beg 310 oTpHIareszHo
OTPaKAJIOCh Ha COCTOSIHUM TEPPUTOPHATIGHBIX OFO/KETOB, MECTHOTO XO3STHCTBA, COLMAIBHOTO Pa3BUTHST OOIIIECTRA.

B 1931 romy B neiictBue Oblna BBelEHA GeepHas Moldelb (HOPMHUPOBAHUS TEPPUTOPHUATBHBIX
OFO/KETOB, MPEATIONATafoIIas TOMAMO COOCTBEHHBIX JI0XO/IOB MECTHBIX OIO/DKETOB BBEJECHHE MEXaHH3Ma
OTYHCIICHHH OT OOIIErocyIapCTBEHHBIX HAJIOTOB B TEPPUTOPHATBHBIC OIOKEThI. Terneps B (hopMHUPOBAHUHT
JIOXOJIOB MECTHBIX OIO/KETOB TOMUMO COOCTBEHHBIX YHaCTBOBAITH M PETYIIUPYIOIIHAE JOXOIBL.

[IpenmyriecTBa 3TOW MOJETN HACTOJBKO OYEBHIHBI, YTO OHA CTaJjla MPUMEHSTHCS MO3/IHEE BO
MHOTHX cTpaHax. /laHHas Mozenb Ucnob3yeTcs u y Hac B PecriyOiuke.

Bmecte ¢ TeM Takoii crocod pacnpeeneHust CpecTB MEKIy OFO/PKETaMH UMEET Psi] HEJJOCTaTKOB
(mopoOHO PacCMOTPEHHBIX B MpebIIYILEH IT1aBe, B YaCTH, KaCAIOIIEHCs! BRIXOAA M3 JOTALMOHHOTO PEKUMA).

Jiist BBITIOJIHEHHS 3aKPETUIEHHBIX 32 MYHHIUMAIATETOM (DYHKIMH MECTHbIE OpraHbl BIacTH
JIOJDKHBI 00J1a71aTh COOTBETCTBYIOIICH JOXOAHOW 0a30H, KoTopas GopMHUpyeTCs 3a CYET COOCTBEHHBIX
J0X0J0B, npeaACTaBJICHHBIX MECTHBIMU HaJioraMmmn u C60paMI/I, peryjavpyromux JO0XO0O0B,
MpeaACTaBJICHHBIX OTYHCJIICHUAMU u3 BBIIICCTOAIICTO 6IOI[)KCT3, q)HHaHCOBOP'I IIOMOIIIH,
MIPEIOCTABIIEMON B BUJEC MOTAIMA, CyOBEHIINH, OFOPKETHBIX CCYII, W PSIIOM IPYTUX BHIIOB TOXOOB.
MyHHIHATIATATETHI MOTYT MONy4YaTh (PMHAHCOBBIE PECYPCHI U3 PA3HBIX HCTOYHHKOB.

CodcTBeHHBIE J0X0/bLI
— (MecTHble HANOTH U ¢OOPBHL, a TAKKE APYIHE JOX 0L, TOCTYIIAKIHE B MeCTHBIH
GroKeT)

Peryiupyroumue 10X0/1bL
— (OTuHcnenHs oT 00LIerocy1apCcTBEHHBIX HAJIOTOB.
B pasznuuyHbBIX rocy1apcTBax UHX KOJIHYECTBO Pa3IMuHO)

Tpauncdeprnl
—— (norTauuii; cyoBenumii, cybeuanii. CyliecTBy 0T pasnnyHbie (DOHBI 10 OKA3AHUIO
¢HUHAHCOBOI MOMOLIH)

MyHHUHIA/IbHBIE 32HMBI*
(C NOMOUBK JaHHOTO HCTOUYHHKA MECTHBIC OPraHbl BIIACTH H cCaMOYTIPpaBIICHHUA
OCYHIECTBIIAKT (hHHAHCHPOBAHUE MHBECTHLIMOHHBIX [TPOCSKTOR)

HMcTodHAKH 10X00B MECTHBIX 010KETOB

* [Ipumeyanue. Dmom ucmouHuk 00xo0da sanpewujer 8 Yzbexucmare 8 COOmeemcmaull ¢ 0eticmseyouum
010021cemHbIM 3aKOHOOAMENbCNBOM
Puc. 1. Hcmounuxu gopmuposanus 000008 mecmubix 61002cemos”
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Bo Bcex cTpaHax MyHHUIUNAIUTETH HOJIb3YIOTCS BCEMHU BBIIIENEPEUHCIEHHBIME UCTOUHMKAMH, HO
B Pa3HbIX IIPOHOPIIHSX.
Tabnuua Nel. PacnpeneneHue HaTOTrOBBIX JOXOAOB MEKIY 3BEHbAMH OIOIKETHOM CHCTEMBI BO
®pannun’

LeHnTpanbHble HAJOTH MecTHBIE HAJIOTH H COOPbI

1.Hasor Ha 100aBIEHHYIO CTOUMOCTh 1. Hamor Ha >xmiibe

2.Haior Ha 10XO0ABI OT KAIIUTAJIOB 2. IIpoMBICTIOBBIN HAJIOT

3.Hasor Ha mpuOBUTH OT HEABMKIMOCTH 3. 3eMenbHbBIA HAJIOT

4.HaJor Ha MpUOBLIH aKITMOHEPHBIX KOMITaHUK | 4. [To3eMeNnbHBII HAJIOT CO CTPOCHUI

5. Hasior Ha yuyeHHUY€ECTBO 5. [IpodeccronambHBIN HAJIOT

6. Hamor Ha dhonx 3apriaTe 6. Haor Ha yoopKy TeppuTOpHiA

7. HaJior Ha HacjaeACTBO U AapeHUe 7.IlomnuHa Ha cojiepKkaHue

8. Hanor na npupoct kanurana CEJIbCKOXO3SIICTBEHHOM MajaThl

9. Perucrpannonssie u repOOBEIE COOPHI 8.IlomumHa Ha coJiepKaHue TOPrOBO-

10. Peructpaunonnsiii Hajor (cOop) u npyrue MIPOMBIIIUIEHHON MaNaTel
9.MecTHbIE cOOPBI HA OCBOCHUE PYAHUKOB
10.C60psI Ha YCTAaHOBKY 3JI€KTPOOCBELICHUS U JIp.

B tabauue Oyner npuseneHa cTpykrypa Hanoros ®paHIMy U 3aKpEIUICHHEM HX 3a TeM MU
MHBIM YPOBHEM OI0JPKETHOI CHCTEMBI.

Harepecer ormbIT  (DOPMHPOBAHKS JIOXOIOB MECTHBIX OFOIDKETOB B cTpaHax Bocrouroi EBporisl.
BonbIMHCTBO 3THX CTaH UMEIOT, Kak 1 PeciyOmrika Y30eKucTaH, yHUTapHBIH THIT TOCYJapCTBEHHOTO YCTPOICTBA.

Ilon MecTHBIMU HasIOraMH B pa3TMYHBIX cTpaHax BoctouHol EBporisl MOHMMAOT pasHbIE BUIbI HAIOTOB.

Mecmuvle nanocu u naamedicu — Hauboilee BakHAs 4YacTb COOCTBEHHBIX JOXOJIOB
MyHHIUNaNATeToB. COCTaB MECTHBIX HaJOroB M cOOpoB B cTpaHax Bocrounoit EBpombl BecbMa
pa3zHooOpaseH. B AnbaHuy MyHUIIMITAIUTETHI UMEIOT IIPAaBO BBOAUTH OT 10 10 20 MECTHBIX HAJIOTOB U
cOopoB. Haubonee BaKHBIMU SIBISAIOTCS IUIaTa 3a YOOpPKY Mycopa, Ijara 3a perucTpauuio Ou3Heca,
HaJIOT Ha MaJblii Ou3Hec. B DcToHMM MyHHMIIMIIATUTETHl UMEIOT MpaBa yCTaHABJIMBATh HAJIOTH, JIaxke
MPaBO Ha YCTAaHOBJEHHWE HAJOTa Ha MPUOBUTH Koprmopanuid. B bonrapum ectb Bcero Tpu MECTHBIX
HaJIoTa: HaJIOT Ha UMYIIECTBO, Ha HACIIEICTBO, HA aBTOMOOWIIH, MTPHUYEM BCE TIEPEUHCICHHBIE HAJIOTH
BBEJICHBI HAIIMOHAJIHLHBIM 3aKOHOAATENHCTBOM. B JIaTBUM HET MECTHBIX HAJIOTOB, TaK KaK BCE HAJIOTH
SBIISIIOTCS TOCYJAPCTBEHHBIMH.

B Ilonbme B COOTBETCTBUM C 3aKOHOM O J0X0JaX OpPraHoB TEPPUTOPHUAIBLHOIO
CaMOYIIPaBJICHUS B JOXO/bl TMUH ITOJHOCTHIO MOCTYNAIOT HAJIOTH: CEIIbCKOX03HCTBEHHBIH, JECHOH,
C HEIBUXXMMOCTH, C TPAHCIIOPTHBIX CPEICTB, MOJOXOJHBIN HAJOT ¢ (PU3NUYECKUX JINL, YIIAYMBAEMbIX
peMeciIeHHUKaMi ¥ MEJIKHMMU TOProBLAaMH B ()OpME HAJIOTOBOHM KapThl (aTeHTa), ¢ HacjeACTBa U
JapeHus, ¢ BIaJebleB co0ak; cOOpbl: repOOBHIi, 3a pa3paboTKy Help, MeCTHbIEe COOPBI: JOXOABI OT
MMYIIECTBA, MPUHAAJICIKAILETO TMUHE, OT CaMOOOJIOKEHHSI, BBOJUMOTO TI0 PELICHHUIO KHUTEJICH caMoi
TMHHBI, pa3JIH4YHble IITpadbl, IPOLEHTHI 10 CPEICTBaM Ha OAHKOBCKOM CUETE.

B psine crpan MeCTHBIM HaJIOTOM, OOECIIEUMBAIONINM Hanboiee 3HaYuTeNbHbIE TTOCTYIIIICHNS,
SIBJISICTCSl TIOJOXOAHBIM Hanor ¢ ¢usndeckux nui. Jlomns sToro Hamora B oOmield CyMMe MECTHBIX
HAJIOTOBBIX JIOXOJIOB OCOOCHHO BEJMKAa B CKaHJIWHABCKUX CTpaHaX, IJie oHa kojebnercs ot 73% B
Ucnananu outu 1o 100% B [Bermu?.

B T'epmanmm BBeaeH TPHHIMI COCTaBICHHUS OromkeTa (IT0 MHHHCTEPCTBaM). Pasmep
YTBEPXKACHHOTO OropKeTa OyJIeT CBOEBPEMEHHO MPEOCTAaBIEH TOCYIapCTBEHHBIM OIO/DKETHHUKAM H
MOJTy4JaTessiM OIO/KETHBIX CPENICTB Ha BCeX ypOBHsX. [lmaTenpuky HECYT NOJTHYIO OTBETCTBEHHOCTD
3a 3 PEKTUBHOCTB, LENIECOOOPA3HOCTL U PA3yMHOE HCIOIb30BaHUE OI0/PKETHBIX PACXOJIOB.

Hasorosast nonuTika Urpaet peLaouiyo poib B GOpMUPOBAHNH JIOXO0J0B IT'OCYAaPCTBEHHOTO
oromketa. [loctanoBnenne «O Hanorax u coopax» (Abgabenordnung) sBisieTCS OCHOBOIIOIATAIOIIAM
HOPMATUBHBIM JOKYMEHTOM, DEryJHPYIOIIUM HAJIOTOBYIO IIOJUTHKY, KOTOpas —OIpelelsieT
COBPEMEHHYIO HAJIOTOBYIO MOJUTHKY ['epMaHNM, OCHOBaHHYIO Ha psjie NpuHUUNOB. OAHMH U3 3TUX
MPUHLUIIOB 3aKJIIOYAeTCs B TOM, YTO HAJOTM MHUHUMAJbHBI, U UX CyMMa JOJDKHA COOTBETCTBOBATH
00beMy rocyaapcTBeHHBIX yciyr. CoOmiofeHre NOJIUTUKU COONIOICHHST HAJIOTOB M CIIPaBeJINBOTO
pacrpefieNieHuss JIOXOJ0B B OOIIECTBE; HAJIOIOBbIE MENHM HAIOTOOOJOKEHUS Y4YUThIBalOTCS. B
I'epmanuy Hamoru OOBIYHO PaCTIPECIIOTCS MEXKIY (eaeparbHBIMU ¥ IPOBUHIIMATBHBIME HAJOTaMU

! Pagpa6oTtaHo aBTopam
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u coopamu. OOIMEe HANOTH PACIPEACISAIOTCS MEXKIY OIOMKETHBIMU CBS3SIMH, a COOpBI SIBISIOTCS
ucrouHnkoM Oroxkera EC. Hanoroseie 10X01bI cOCTaBISAIOT 0K0J0 80 IPOLIEHTOB 10XOJ0B OIOKETA.
60% nasoroseIx noctymieHuil popmupyrorcs 3a cduer HJIC n nmpsiMbIx Hanoros (1oxof, NpUOBLIb,
HAJIOT C MPOJaX). DTH HAJOTU MPEACTABISIOT co00i OOLIMe HAIOTH U CIyKaT A (GOPMHUPOBAHMS
OroKeTOB Bcex ypoBHeH. OOmme Halord cocTaBissioT 90 MpOLEHTOB O0XOAOB (enepaibHOro
OromkeTa, 70 IPOIICHTOB HALIMOHAILHOTO OroKeTa U 30 POIIEHTOB OFO)KeTa MECTHOTO OFOJKETa.
Tabnuia Ne 2. PacnipeienieHre HAIOrOB My OFOJIKETHBIMH OFOJPKETHOM CUCTEMBI B FepMaHI/II/Il

Conuk Brogpxer Brogxer MecTHblii
Denepauuu | CTPaHbI 010/:KeT
1. | [TogoXO0HBIN HAJIOT OT (PU3UICCKUX JIUIL;
Ot moxona: 42,5 42,5 15
Ot moxoja AeKnapanui 42,5 42,5 15
[IponeHTHBIN JOXO]I IO BKJIaIaM 44 44 12
[Ipupoct kanuTana 50 50 -
2. | Hanoru B mosib3y Kopropamnui 50 50 -
3. | Hanor Ha J100aBJIeHHYIOCTOMMOCTb 54,18 43,83 1,99

CylLIeCTBEHHBIM AaCIEKTOM HAJOTOBOM MOJAUTHKK ['epMaHuM  SBISETCS  COLIMANIbHAA
CIpaBeNTUBOCTh. MHOTOYpOBHEBasI IIIKaJla MaciTada u pa3HooOpa3ue AUCKOHTHON CUCTEMBI YCIOKHSIOT
aJIMUHUACTPHPOBAHUE HAJIOrOB. BBICOKOE HaloroBoe OpeMs JOJroe BPeMsl CUHTAIOCH OTIHMYHTEIBHOM
YepTOil HEMEUKON HaJOoroBOM cHUcTeMbl. B CBOIO ouepellb, BBICOKAas HAJOroBas Harpy3ka IO3BOJIMIA
peryaMpoBaTh ypOBEHb KH3HU HACEIEHHs 3a CUET UCIIOIb30BaHUs OFO/IKETHBIX MHCTPYMEHTOB.

3a roJpl HE3aBUCHMOCTH OBLIO TNPOBEACHO paclpeliesieHHe HalIoTOB MEXAY OroJKeTaMH
pPa3HBIX ypOBHEH, U B 3TOM HAIIpaBJIEHUH ObUIN MPOBEICHHBI peryisipHbie pedopmel. Pacmpenenenue
HAJIOTOBBIX TIOCTYIUICHHH B Y30ekucTtane k 2017 roay moka3aHo Ha PHCYHKE 2 HUXKE:

[ Hanoru B Oromxer \J

OObmerocy1apcTBEHHBIC HAJIOTH MecTHbIe HaJIOTH (JOXO/bI
(oxozp! O0KETa PECITyOJTUKH ) Or0J)KeTa MECTHBIX
OpraHOB)

v

v
ﬁ Hanor Ha npu6su1b 0T mpnzanec@ ﬂ Hautor a

JIaL, . HEXBUKUMOCTbD,

2. TlomoxoaHbIi HAJOT OT (PU3UUECKHUX 3eMelTbHbII HAJIOT;

JIALL, 2. Haor Ha
3. Hauor Ha 100aBJIEHHYIOCTOUMOCTS; 611ar0y CTPOHCTBO -
4. AxkuusHblii HaJor; pasBUTHE COLIMAJIbHOM
5. Hayoru u crienuanbHble IUIATEXH 3a MHPACTPYKTYPBL;
MOJIb30BaHKE TIOI3EMHBIMU PECYPCAMM; 3. Haior Ha notpe6ieHue
6. Haor 3a nonab30BaHUs BOJHBIMU JM3EITBHOTO TOILIMBA

&QCYPCZ‘»MI/I / Qemmla Y rasa j

Puc. 2. Pacnpedenenue nano2os mexcoy 61o0xcemamu 6100xcemnoii cucmemvt (00 2017 200a)?

Kpome Toro, ynpoineHHOE HAJIOTOOOJIOKEHUE JIi MAJbIX MPEINPUATHH U MHKPO (UpPM,
€/IMHBIA HAJOTOBBIM IUIATEXK 32 TOPTOBIIO W OOIIECTBEHHOE NMUTAHUE, (PUKCUPOBAHHBIA HAJIOT IS
IOPUINYECKUX U (DU3MUYECKUX JIMI, 3aHUMAIOIIUXCS OINPEICICHHBIMA BHJAMHU JACITCIBHOCTH,

L T.®epbep, K. bapanosa BiomkeTuslii henepamusm B [epMaHuu: akTyasibHble TEHAEHIUI Pa3BUTHs. PErHOH: 2KOHOMHKA U
corotorus, 2009, Nel. — C.211-237.
2 Pa3paboTaHo aBTOpam
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pacrpenensieTcss Mex1y pecyOIHKaHCKHM OFOJDKETOM, OF0KETOM MHTIPAHTOB U I'OCYAapCTBEHHBIMU
honmamu.

Kpome Toro, ObIIM yCTaHOBIICHBI HEKOTOpBIE HAIIMOHAIBHBIC CTAHIAPTHI HAJIOTOOOJI0KEHHS
JI0XOJIOB JUI 00ecHeYeHUsI OO DKETHPOBAHUS MECTHBIX OFO/IKETOB.

TabmuuaNe 3. BelmanHble 0OIIErocyIapCTBEHHbIC HAIOTH B LESIX oOecriedeHus] (puHAHCOBOM
HE3aBUCUMOCTH MECTHBIX OIOKETOB
2010 [ 2011 | 2012 | 2013 [ 2014 [ 2015 | 2016 | 2017
Hairor 3a moyip30BaHus BOJHBIMHU peCypCaMu

(bMKCHUpPOBAHHBIM HAJIOT Ha ONPEACICHHBIC BHIBI X035 HCTBYIOMMX CYOBEKTOB M (PU3MUECKUX JIUII,
(bUKCUPOBAHHBII HAJIOT C JIHII, (hMKCHPOBAHHBII HAJIOT HA UHAWBUYATbHBIX TPEANPHHAMATEICH;
OCYIICCTBJIAIOMINX
MIPEeIIPUHIMATENbCKYIO
JACATCIBHOCTD 0e3
FOPUJIMYECKOTO JIUIIA;

AKI.[I/IBHBII?I HaJIOI' HA MECTHOEC ITMBO W paCTUTCIIBHOC MacCJjio,
aKI_[I/IBHHﬁ HaJor Ha 30JIOTBIC YKpameHusi,
npoJgaBacMbIC B TOPTOBBIX TOUKAX;

OTYHMCIIEHHS U3 TOCYIaPCTBEHHEIX cOOPOB, cO0poB H mTpadoB

oIIaTa 3a UCIOJIb30BaHHE A00HCHTCKOTO
HOMeEpa IOPUINICCKIMH JTHIIAMHA
(KoMITaHUSIMU MOOMIIBHOH CBSI3H),
MIPEIOCTABIIAIONIIIMHA MOOMIIEHBIC YCIIYTH B
I'ocynapcTBeHHbI Or0mKeT PecyOmuku
Y30ekucTan

Jnst obecriedenuss GanaHca JOXOJOB M PACXOJOB MECTHBIX ONOJKETOB YCTaHABIHMBAIOTCS
IpaBWwia paclpelesieHus] HalUOHAIbHBIX HajoroB. Ilpu omnpeneneHun pacnpezneneHuil Oyner
YYHUTHIBATHCS YPOBEHD CONMAIHHO-DKOHOMHYECKOTO PA3BUTHUS PETHOHOB.

ITo cocrosumio Ha 1 suBaps 2018 roma pacmpeseneHne HaJOTOBBIX MOCTYIUICHHH B CTpaHe
MEX]Ty pETHOHAIBFHBIMU M PAalOHHBIMU OIO/KETAMH BBITIISIIAT CIIEAYIONAM 00pa3oMm:

TaomumaNe 4.
Paiionnblii OromxeT Bromker o6aacreii u Pecniyosimkn Kapakaanakcran
HaJIOTOBbIE HOCTYIUICHUS i | Eaunbiii 3eMenbHbIN HAJIOT;
OIIpEeNICHHBIX BUIOB | 3€MEJIbHBIC HAJIOTOBbIE IIOCTYIUICHHS FOPUANYECKUX
PEANPUHAMATEIbCKON NeSTEIbHOCTH; JIL;
HAJIOT Ha UMYIIECTBO (PM3MUYECKUX JIHLI; Hautor 3a nmonp30BaHust BOAHBIMU PECYPCaMH;
3eMeJIbHBIN HAJIOT ¢ PU3MYECKHX JIHII. Hanor Ha uMyI1eCTBO OT IOPUINYECKUX JIUII;
OTuncieHus ¢ yIiaThl €UHOT0 HAJIOTa;
Bensun, Hanor Ha notpedieHNE AU3EIBHOTO TOIUIMBA H
rasa;
AOOHEHTCKHUI HOMED SIBJISIETCS YacThIO HAJIOTA.

C y4eToM BBIIIECKa3aHHOTO B Oy IyImeM 11t oOecriedeHns MeKOIODKETHBIX OATaHCOB paciipe/ieieHre
HAJIOTOB MEKTy OFO/PKETaMH OFOIKETHOM CHCTEMBI JOJDKHO OBITh YITYHITICHO B CIICTYFOITHX 00JIaCTsIX:

— ycraHoBienue pacnpezaencaus HJIC Mex 1y 3BeHbIMU OIOKETHOM CHCTEMBI;

— pa3paboTKa CHCTEMBI JOJTOCPOYHBIX COLMAIBHBIX CTAaHAApPTOB, ONPEIENSIONINX YpPOBEHBb
JOCTyTa HacelleHWs K TOBapaM M yciayraMm. OTH HOPMBI PAaCCUUTHIBAIOTCS OTICIBHO ISl KaKAOTO
pETMoHa ¢ yYETOM Pa3BUTHSI PETHOHA M TUIAHOBOTO YPOBHSI 0J1ar0COCTOSIHUSI HACEIICHHUST

— YTBEPIUTh OCYIIECTBICHUE (HUHAHCOBOW HE3aBUCUMOCTH TIPU OleHKe (HUHAHCOBOMN
YCTOWYMBOCTH PA3IMYHBIX YPOBHEH OIOHKETOB; YPOBEHb COOpa HATOTOB M aHANM3a O JI0XOJ0B
MECTHOT'O OFOJKETA.

! Tlo Ne TIT-1235, 1449, 1675, 1887, 2099, 2270, 2455, 2699
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Beenenue. CpenHecpouHasi IEpCIIEKTHBHAs CTpaTerus Y30eKucTaHa HampaBlieHa Ha
paclUIMpeHne peajbHOr0 CEKTOpa 3KOHOMHUKH peaOMIIMTAalusl U YBEIWYCHHE €ro MHBECTULHMOHHOMN
aKTUBHOCTU. B wacTtHocTH, KOMMepueckue OaHKM VY30eKHCTaHa aKTUBHO IOJACPIKUBAIOT
MOJICPHHU3ALMIO PEATbHOI0 CEKTOPa YKOHOMHUKH, CO3JaHHME HOBBIX pabouMx MecT 3a CBOW cueT. B
YAaCTHOCTH, HETPAJUIMOHHAs TMPAaKTHKa HHBECTHLMOHHOW JesATEIbHOCTH OaHKOB IIOKa3ana
3¢ GEKTHBHOCTh HANIETO HETPAIMIMOHHOIO TOAX0Ja K MEePEBOAY SKOHOMHUYECKH HECOCTOSITEIBHBIX
OpeAnpuaTHii Ha OanaHc OAHKOB M MX BOCCTaHOBICHHE. DPPEKTUBHOCTh 3TOW MPAKTHUKH MpHUBENa K
COXPAHCHHUIO 3TUX MPEANPHUITHH B KauecTBe CyObEKTOB OHM3HECa M COXpaHEHHI0 PabOYMX MECT.
OKOHOMMYECKH HECOCTOSTENbHbIE MPEeANpPHUITHS HECyT OTBETCTBEHHOCTh 32 BOCCTAaHOBJICHHE
KOHKYPEHTOCITOCOOHOM MPOAYKINN 1 TOBBIIICHHE (MHAHCOBOW YCTOWYMBOCTH ATHX Mpennpuatuii. B
9TOW CTaThe MBI PACCMOTPUM HAIIPABJICHUS SKOHOMHYECKH dPPEKTUBHOTO PEIICHHS 3TOW MTPOOIEMBI.

YdeHbIe-95KOHOMUCTBl HM3YYMIIA CBOM OMBIT B Pa3BUBAIOMIMXCS CTpaHax IyTeM (HHAHCOBOM
peabuITaniy SKOHOMHYIECKH HECOCTOATENBHBIX NpeanpusaTril. st yeremmon pa3paboTke 3 PeKTHBHBIX
METOJIOB PEryJIMPOBaHUs MPOOJIEM HECOCTOATENBPHOCTH HEO0O0XO0IMM (PMHAHCOBO-3KOHOMHYECKUH aHAIu3
NPUMEHSIEMBIX B 3TOH cepe MOIXOA0B B PA3BUTHIX CTPaHaX, TaKuX Kak AHrms, @paniwms u ['epmanus, roe
OIpeieNICHHbIE MEphl W MPOLEAYpPbl IO IPEONOJICHUIO OaHKPOTCTBA CKIIAJBIBAIICH CTONECTHAMU. JTO
HE0OXOIMMO TaKKe U C TOUKH 3PEHHS] PETYIMPOBAHMSI IPOLIEAYPbl OaHKPOTCTBA.

B 3apyOexHbIX CcTpaHax OaHKH pacCMaTpHBAINCh KaK MHBECTHIIMHA B OajgaHCHl OAaHKOB WM B
KauecTBe OOECTICUCHHs], 1 OHU PACCMATpUBAINCH Kak MpolsieMa ynpaBleHUs MPENNpUITHIME Ha OanaHce.
IIpomaxka SKOHOMHMYECKM HEIUIATEXECIOCOOHBIX MPEINPUATUI A1 MHBECTOPOB pAacCMaTpUBACTCS Kak
croco0 M30aBUTHCS OT HEHA/ISKHBIX aKTUBOB B OaHKaXx.
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B uactnoctn, H. Byoxapar, H. Credan [1], Baxa6os, )KymaeB u XommmoB [2], AsumoB [3],
Catrapos [4] 1 AkpaMOBEI [5] B YCIIOBHSX (PHHAHCOBO-IKOHOMHYECKOTO KPH3HCA ITOCBITHIIA CBOM HAayJIHBIC
paboOThl HANPABICHUIO WHBECTUIIMM B PEATBHBIA CEKTOP ASKOHOMHKH, TIOBBIIIEHHE PO OaHKOB B
MOJICpPHM3AIMN, TEXHUYECKOM M TEXHOJOTMYECKOM OOHOBJICHHM TPEINPUSTHI, BOCCTAHOBIICHHE
9KOHOMHYECKU HECOCTOSITEbHBIX PEANPHUSATHH U MOBBIILICHHE NX (PHHAHCOBOH CTaOMITLHOCTH.

Pe3yabTaTel uccienoBaHusi. BaXHO MOJIEPKUBATh peajbHBIA CEKTOP HSKOHOMHUKH B
PELICHUH TPOAOIIKAIOLIETOCS TI00aIbHOT0 (PMHAHCOBO-9KOHOMHYECKOTO KpH3Hca. DTOT Mpolecc B
VY30ekucrane npoJI0JHKASTCs TI0 HECKOJIbKUM HaNPABICHUSIM.

PeanbHBIN CEKTOp IKOHOMHUKH SIBJISIETCS YacThIO KOHOMHKH, CBS3aHHOH C MPOU3BOJICTBOM
peanbHBIX MPOAYKTOB W yciyr. BajoBble JOXOIBI HECOCTOSTENHHOW HECOCTOSTEIBHOCTH HIKE
BajoBOil cebectommoctu. lloaTOMy cpeacTBa Ha €ro pPEeKOHCTPYKIUIO HE OyAyT KOPOTKHMH,
MOCKOJIPKY OHM HEKOHKYPEHTOCIIOCOOHBI M3-32 BBICOKHX M3AEPIKEK MPOU3BOJICTBA CBOEH MPOIYKITHH
(aHEprocOepekeHus, 1eH Ha Chiphe W T. JI.) W OTpHUIATENIEHONH pPEHTAOCIBPHOCTH TIPEIITPHUSITHS.
TeopeTnyecku HETAaTUBHBIMU  IIOCIEACTBUSAMU TaKUX TPEANPUATHH  SBISIOTCS:  TIOSBICHHE
npeanpusaTusi B Omkainiem OyaylieM W3 OIPENeIeHHOT0 CEeKTOpa DKOHOMHUKH; YBEIUYCHHE
0e3pa0oTHIIBL; U TaJIeHUEe KOHKYPEHIIUU B 3TOM 00JIacTH.

3mech, B pa3BUTHIX CTpPaHax, Mbl TOBOPUM O Tpoliiecce (HHAHCOBOTO O3/[0POBIICHUS
SKOHOMUYECKH HECOCTOSITEIbHBIX MPEITPUITHH.

[IpakTuka co3maHust OIArONPHUATHBIX YCIOBUH AJISl 3aKIIOUYEHUS COTJIAIICHUS ¢ KPEAUTOPAMHU
0 pPEOopraHu3allK CYLIECTBYET M B AHIJIMU: TaK HA3bIBAEMBIH «JIOHJOHCKUN MOJXOJ MpPEAINoaraeT
NepBOHAYaJIbHOE MONyuYeHHe OT baHka AHIIMM rapaHTUd BO3MELICHHUS! TPEOOBAaHHU KPEIUTOPOB Ha
NIEPHOJT BpEMEHHOT0 MOPATOPHs, MPEALIECTBYIONIETO 3aKII0UEHUIO YKa3aHHOT O corvianienus [6].

Bo03M0OXHO OJIHUM W3 OCHOBHBIX IMPEISTCTBUHN JUIS TPOBECHUST (UHAHCOBOTO 03/I0POBIICHHUS
BO MHOT'HIX, 0OCOOCHHO pa3BUBAIOIIMXCSl CTPAHAX, SIBIISIETCS OTCYTCTBHE JIOJDKHOH MOJJICPIKKU B BHJIC
HOBBIX ()MHAHCOBBIX BimBaHWi B npennpusitas. B CILIA, HanpuMep, OHUM H3 pacrlpoCTpaHEHHBIX
croco00oB  (MHAHCUPOBAHUS O3/I0POBJICHHS  SBISETCS HCIIONB30BAaHUE 3a€MHOTO  KaluTana,
BbIIaBaeMOro OaHKaMW KOMITaHUH, (aKTUYECKH IOABIIEH 3asBlIeHHEe 1O 3aKOHY O OaHKPOTCTBE.
Taxoe JosTbHOE TIOBE/IeHNEe OAHKOB OOBSICHAETCS TEM, YTO BCE HOBBIE KPEIUTHI MMEIOT aOCOFOTHBIN
MPHOPUTET 10 OTHOIIEHHUIO K JOJITaM NPeANpHUsATHS 0 HacTymuieHus OaHkporcTBa. TakuM oOpazom,
BbIJIaBasi KPEAUT KOMIIAHUH, TPOXOSIICH POLEeAYypYy 03A0POBICHHS, OaHK BO MHOTHX CIy4asX UMEeT
BBICOKHE IIAHCHI ITOTAIICHHsI CCYbI [7].

Oco00ro BHUMaHMs 3acCITy>KMBAET BOIPOC CBOEBPEMEHHOTO MPEIYIPEKACHUST HECOCTOSITEIBHOCTH
KOMITAHHM, YTO CHOCOOCTBYET YBEJIMUCHHUIO BEPOSITHOCTH COXPAaHECHHs Ou3Heca. 371eCh MHTEPECEH OIIBbIT
Opaniyy, rae npeJCTaBuTeN Cya CTPEMSITCSI THAIIMHPOBATh TIEPErOBOPHI IOJDKHHUKA C KPEIUTOPaMH MPU
NEpBBIX MPU3HAKaX HaJBUTAIOLICHCS HEIIaTeKeCIOCOOHOCTH. BBelieHHe TakMX TNPEBEHTUBHBIX Mep
O0YyCIIOBIICHO CTpEeMJICHHEM He JIOIMYCTUTh 3aXBaTa HMYIIECTBA JOJDKHHKA, HE SBIISFOLICTOCS ITOKa
HECOCTOSITEIIEHBIM, CO CTOPOHBI OTJENBHBIX KpEAUTOpoB. UTO Kacaercst JOJDKHMKA, JUISL IMONTyYEHHUs!
Cy/IeOHOM 3allUTBl €My JIOCTAaTOYHO MPOCTO IMPOJEMOHCTPHPOBATh HAIMYME (PUHAHCOBBIX TPYIHOCTEH,
CTIIOCOOHBIX TIPUBECTH K ITOTEPE TIATEKECIIOCOOHOCTH [§].

BaHKpOTCTBO MpenpusITHS NOHUMAETCS KaK IOPHIUYECKUE JICHCTBHSI, KOTOPhIC TPUBEIU K
3aKPBITHIO HEKOTOPOTO Jojra ©0e3 yIuiaThl Kakux-muOo nonroB. (DuHaHCcOBas peaOmimTaIus
MPEINpPUATUS  TIPEJCTABIseT COOOW KOMIUIEKC Mep, HalpaBlIeHHBIX Ha  BOCCTAHOBIICHHE
MIPOU3BOJICTBEHHOM JIEATEIIbHOCTH, TEXHUYECKOE U TEXHOJIOTUIECKOE TIEPEBOOPYIKEHHE TIPEATIPHUATHS,
a TaKKe MOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH MPOIYKINH, TIPOU3BEIACHHON ISl TOTO, YTOOBI CIIaCTH
OpEANpHUATHE OT OaHKPOTCTBA.

Ha crnenyromem pucyHke moka3aHbl OCHOBHbBIC HalpaBJICHHs MOJJIEPKKH PEaTbHOTO CEKTOPa
9KOHOMHKH Pecrybnuku Y30ekucTaH.

Takum 00pa3oM, OCHOBHBIMU HAINpPABICHUSIMU DPA3BHTHS PEAIBHOTO CEKTOpa  SIBISIOTCS
MOJICPHH3AIMST OTPACITH, YCTAaHOBJICHHE MPOYHBIX OTHOIICHUH MEXIY MPEANPUSITUSIMU U (UHAHCOBBIMU
WHCTUTYTAaMHU U YBEJIMUYCHHE BHYTPEHHETO CIIpoca Ha MPOJIYKIIHIO, POU3BOANMYIO B CTpaHE.

Kpome TOro, pecTpykrypuzanms 3aJ0/DKEHHOCTH IepeA  JApyroil ¢opmoil momory,
MPEIOCTaBIsIeMON pEeaTbHOMY CEKTOPY. YUHTHIBas, YTO O3TH JOJTH OOYCIIOBIEHBI Pa3ITHIHBIMH
MPUYUHAMHA, 3Ta TOJUTHKA OCYIIECTBIIACTCS TPABUTEIHCTBOM ISl PEIICHHs JOJTOBOW Harpy3KH,
KOTOpas BIUsET Ha (PMHAHCOBYIO YCTOWYMBOCTD TPEIATIPUATHI.
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OCHOBHble
HanpaBneHus

HanoroBbie NbroTel
CHM3UTb CTOMMOCTb npeanpuATUAM, NbrotHble
npoAykTa OpPWEHTUPOBaHHbIX Ha HaHKOBCKUWE KpeauTbl
3KcnopT

PacwupeHue

npou3BoACTBa

Puc. 1. Ocnosnvie nanpagienuss noOOepICK PeanbHo20 CeKMopa IKOHOMUKU

B 10 Xxe Bpems, mpuHUMas BO BHUMAaHHE HHIMBUAYaIbHOCTb NPENUPHUSITHSA, €0 MECTO B
oTpacid, ()UHAHCOBO-NIPOMBILUICHHbIE OTHOIIEHHS C APYTMMH  [PEONPHUSATHAMH,  YCIOBHS
BO3MEILICHHS 3TUX NPENNPUSATHH MOTYT OBITh YCTAHOBJEHBI MO-Pa3HOMY, CAHKLIUU MOTYT OBITh
OTMEHEHBI WJIM BHJIBI 10JITA MOT'YT OBITh YAAJIE€HBI C IPEIIPHUSITHS.

Hampumep, B 2009 romy mnpaBuTenscTBO Y30ekucTaHa BblIeanio S50 mpeanpuaruii c
rOCYJapCTBEHHBIM OIOJKETOM W TOCYJapCTBEHHBIMH (OHAAMHU ISl PECTPYKTYPU3ALMH CBOHMX
TeKyIIMX JOJrOB JUId OKa3aHWs MOMOIIM TMPEeANpHUITHAM pealbHOro cekropa. B pesynbrare sToM
paboThl KOMMaHWs WHBecTUpoBaia Oosnee 350 MWIIMApIOB CYMMOB, MOTpaTWio OoJiee THICSYN
JIOJUTapOB Ha MPEANPUATHS U UX MOiepHHU3anHuio [9].

CerogHsi OCHOBHBIM (DaKTOpPOM, CIIOCOOCTBYIOIIMM YCIIEHIHON pealn3aliu  TIIyOOKHX
9KOHOMHUYECKHX pedopM B Y30eKHCTaHE, SBISETCS MHBECTHUIIMOHHAS IEATEIbHOCTh KOMMEPUYECKUX
6ankoB. Hammpumep, B Y30ekucTtane KoMMepUdeckre OaHKH CTAaHOBSITCS BCe OOJiee YHUBEPCAIBHBIMU B
sKoHOMMKe. Hemerkue OaHKM aKTHBHO y4YacTBYIOT B MOJEPHH3ALMM Win oOwell peaOminTannu
CBOMX TIPEANPUATHH 3a CUET COOCTBEHHBIX CPEACTB, IIOMHMO HPEIOCTABICHUS PAa3JIMYHBIX
(bMHAHCOBBIX YCIIyT Ha NPOTSYKEHUU MHOTHX JIET.

Ha pucynke 2 npencrasieH MaciuTad HHBECTUIIMN KOMMEPUYECKHX OAHKOB, HAIIPABJIEHHBIX HA
MOJIEpPHU3ALMIO, TEXHHUYECKOE U TEXHOJIOTMYECKOE IEPEBOOPYKEHUE MNPENNPUATHI 3a CueT BCeX
UCTOYHUKOB (pmHaHCUpoBaHus B PecryOnuke Y30ekucraH.
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Puc. 2. Jlunamuxa uneecmuyuORHbIX KPeOUmos, 6 mpJiH CYyMMAx

Kak BumHO W3 prcyHKa 2, B TOCJIETHHE TOJBI dTa TEHACHIHS HEYKIOHHO PAacTeT, MpUYEeM
CPEIHETOIOBEIE TEMITBI POCTa B PEAIbHOM CEKTOpe COCTaBISIIOT 30 TPOIIEHTOB, B cpeaHeM 36
TPOTICHTOB M 46 TIPOIIEHTOB IIJIST MAJIBIX MPEANPHUATHH. 3a MOCIEeIHNE TISTh JET 00beM WHBECTHUITN B
9KOHOMHKY OaHKOB yBenu4mics B 4,1 pasa.

Bce 6anxkn, THK u (uHAHCOBBIE YUpEKACHHS ITOCTPamalM OT IOCICIACTBHN TiI00aaIbHOTO
(hMHAHCOBO-9KOHOMHUYECKOTO KpHU3HCAa W CTPEMWIHCh CMATYHTH OTH TIOCIEJACTBHS 32 CYET
JOJTOCPOYHBIX HAIIMOHAJIBHBIX 9KOHOMHUK.

Bein ycmemHo BHeIpeH MeXaHH3M IIOMCKa M MPOJaKH HMHBECTOPOB MMl oOecredeHHs
(hPMHAHCOBOTO 03/10POBJICHHS YKOHOMHYECKH HECOCTOSTENLHBIX PEIIPHUATHH B OamaHce KOMMEPUECKHX
0aHKOB, BOCCTaHOBJICHUS MPOM3BOJICTBA COBPEMEHHBIX KOHKYPEHTOCIIOCOOHBIX MPOAYKTOB Ha 3THX
OPEANPUATUSIX, JAITGHEHUIIEr0o YCTOMYMBOTO PAa3BUTHA OTHX TPEONPHATHA U (HUHAHCOBOH
a¢pdektuBHOCTH. B yacTHOCTH, 110 cocTosiHMIO Ha 1 stHBapst 2015 roga koMMepueckue OaHKU TPHHSITA
173 S5KOHOMHUYECKU HECOCTOSTENBHBIX MPEANPUATHS Ha CBOoU OataHchl (cM. Tabmwmiry 1).
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Tabnuma 1. DKOHOMHYECKHM HECOCTOSTENbHBIE TPEANPUATHs, TPHUHAThIE Ha OanaHce
KOMMepYecKuX 0aHKoB (110 cocTostHuIo Ha 1 ssHBaps 2015 roma)

HaumenoBanue KosmyectBo | KotnuectBo | O6bem nuBectuuuii | [Iponannbie B
0aHKoB NPUHATBIX NPOJAHHBIX 0anka (B MuH. Cym) NpoLeHTax
HHBECTOPaM

HauuoHanbHbIN OaHK 68 40 253767 58,8%
Acaka 0aHK 47 46 59759 97,9%
¥Y3CKb 15 13 56376 86,7%
ArpobaHk 14 14 36221 100%
Hnoteka 0aHk 12 10 26862 83,3%
Typan 6aHk 5 5 45653 100%
Kanuran 6aHk 2 1 85653 50%

Anoka 6aHK 3 3 27844 100%
HaponHerii 6aHK 3 3 383 100%
Nuduabdask 1 1 18486 100%
Mukpokpeaut 6aHK 1 1 48 100%
KKb 1 1 2176 100%
Xamkop 6aHK 1 1 71 100%
Kamu: 173 139 613298 80,3%

Crnenytomme 1mdpel u ¢GakTel TOATBEPKIAIOT, YTO YyCHEmHas peaau3anus pedopmbl
SKOHOMHYECKOTO BOCCTAHOBJICHUS OKOHOMHYECKH HECOCTOSTEIBHBIX TMPEINPHUATHH TITyO0oKO
yKopeHmIachk. B Ttabmmie 1 moka3aHo, 9TO Ha YKOHOMUYECKH HETUIATEKECTIOCOOHBIX MPEAIIPUATUIX
KoOMMepUeckrue Oanku mHBectupoBamu 613,3 mipna. momwr. CHIA B g0X0mbl OT MEPONPHUATHN TIO
MoaepHu3anun. LleHTpaasHeIM OaHKOM OBLT BBEICH 00beM MHBECTHUIINN B OQHUITHANBHBIN SKBUBAJICHT
253,2 mutH. momtapo CUIA. Ilpoxykmus 3THX HpeanpusaTHii Oymer nmpomana ¢ 1 saBaps 2015 roga B
pasmepe 3115,5 mupa.cymoB. 1 821,6 MITH.CYMOB M3 HUX OBLT dSKcOpTHpoBaH. Ilo cocrosauio Ha 1
ssaBaps 2014 roma atu npeanpustus coznanu 6onee 9000 HOBBIX pabOYMX MECT B pe3yibTare Mep
MonepHu3anuu. llpomaxa STUX TPEANPUATHI TMOTCHIMAIBHBIM HHBECTOpaM, KOTOpas Obuia
HeoOXoauMa ISl TalbHeHuX (hMHAHCOBBIX TIOKa3aTenei, Haxoamiack Ha ypoBHe 80,3%.

[Mpubbute oT Tpomax 139 MeAMIMHCKUX KOMIAHWW KOMMEPUYECKMM OaHKaM IPEBBIIIACT
1 Tpmnu. 245,2 mapa. cymoB, u3 HuX 36,3%, wmin 4522 MapA. CyMOB, YK€ OBIIM OILIAYEHBI
unBectopamu. CpeactBa 44 MEOWITMHCKUX NPEANPUATHANA, MpoaaHHbix 3a 110 mupza. cymoB, ObLIH
MOJTHOCTRIO orutadensl. Eme 953 Mapa. cyMoB foira oT mpoAaku 95 Npyrux npeanpusTusaMu, Oy IyT
PEryJISIpHO BBIILJIAYMBATHCS MHBecTOpamu. M3 3roit cymmsel nosis HamuoHanbHOro OaHka cOCTaBHiIa
596,6 mapa. cymoB, Wi 47,9% oT BBIpYyYKH MPOAAK MPEAIPUSTHI.

Pa3paboTan MexaHU3M CTUMYJIMPOBAHIS KOMMEPUECKIX OaHKOB TIO TOJTOCPOYHBIM WHBECTHIIMSIM B
TETSIX (PHAHCOBOTO O3/IOPOBIICHUST SKOHOMHIIESCKH HECOCTOATEIHHBIX MPEANPUATHI B cTpaHe. B wacTHOCTH,
B CTPYKType KpPEIUTHOro MopTders KOMMEPYECKNX OaHKOB TMPUMEHSIOTCS HAJIOTOBBIE NpedepeHIy B
3aBUCHUMOCTH OT JIOJIH JIONTOCPOYHOTO HHBECTUIIMOHHOTO (PMHAHCHPOBAHWUSL.

Tabnwma 2.
Hoarocpouynoe puHaHCHUpPOBaHUE YcranoBiaeHHasi CTABKA YIIPOLIEHHOTO
WHBECTHLMI B KpeUTHBIN nmoprdeiab banka HAJIOTAa HA NMPHOBLIL (B MPOLEHTAX)
Ot 35% no 40% 80%
Ot 40% 10 50% 75%
Cabire 50% 70%

Kpome TOro, ObUTM MPUHSATHI CICAYIOIIME MEPbl s OOJIeTdeHHs MPOOJieM, BO3HUKAOIIMX MPH
npoJIaKe PUHAHCOBBIX YUPEKICHHUIA:

- Ipofaka TIPeINpUSATHA M KOMMep4decKnX OaHKOB B WX YCTaBHBIX (DOHIAX, a TaloKe IyTeM
MPO/IAYKH FIMYIIIECTBA, MOTyYEHHOTO KOMMEPUYECKUMH OaHKaMHF 110 0053aTeIbCTBAM JODKHUKOB, U TIPOIAKH
TI0 PHIHOYHOW CTOMMOCTH ITyTeM TIPSIMBIX TIEPETOBOPOB B CITydae OOBSIBIICHHUS HETOPTOBBIX TOPIOB;

- TIpoiaka PHIHOYHOM cTomMOcTH Ha 10 mporieHToB (HO He Oonee 50 TPOIEHTOB OT PBIHOYHOM
CTOMMOCTH ), €CITH HHBECTOPHI HE 3aMHTEPECOBAHBI B PE3YJIbTaTaX MPSMBIX [IEPErOBOPOB M HE 3aMHTEPECOBAHBI
B pe3yJbTaTax MpsMbIX TIEPEroBOPOB;
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-BCE TPEANPHATHSA, TPOJABacMble KOMMEPYECKHMMH OaHKaMH, B TOM YHCJIE TEKCTUIIBHBIC
MPEANPUSATHS, AOMH B YCTaBHBIX (OHIAX, 00S3aTeNbCTBA MO MOTAIICHHUIO 33[0JDKCHHOCTH M MPOLICHTHBIC
IUIATEeKU TI0 UMYILECTBY, NPHOOPETCHHOMY IOJDKHHKOM, O€3 yIUIaThl KaKuMX-THOO NPOLIEHTOB Ha OCTAaTOK
MPHOOPETEeHHS, NIepejada MYILECTBA 1 3JI0T TPETHHM JIMLIAM.

Temepp mpoaHamM3MpyeM TeKylllee COCTOSHHE (DMHAHCOBOIO — COCTOSHHUS  SKOHOMUYECKH
HECOCTOSITENBHBIX MPEIPHUATHI, IPUHSTHIX Ha Oananc HBY.

Crommia KoMMepUecKrx OaHKOB M KPYITHBIE TPHUBIICKATENbHBIC IETIO3UTHI ITONOKUTEILHO BIMSIOT Ha
MOJICPIKKY OaHKOB peabHOMy cektopy. Harpumep, Ha 1 sirBapst 2013 roga 168 Gankam Obuti 0OeCIICUSHBI
HETUTATEKECTIOCOOHBIMI  TIPE/TIPUSITHSAMY,  KOTOpble OBUIM  TIPENOCTABIICHBI OaHKaMH Ha  CyMMY
388 mapm.cymoB. Ilo cocrosiuto Ha 1 stHBapst 2015 roma o0beM UHBECTUIIME OAHKOB B OTH NPEANPHATHSL
yBemamicst Ha 158% u coctasm 613,3 mupa.cymoB. Jlomst npeanpusTyii, MpoJaHHBIX UHBECTOPaM B 00IIEM
KOJTMYECTBE SKOHOMUIECKH HECOCTOSITEITFHBIX TPEATIPUATHIA, Bo3pocia ¢ 71,4 mpomenTa o 80,3 mporieHTa.

B pesynbrare Ha 6a3ze 00aHKPOTUBIIMXCS TIPEATIPUSTHI CYIIIECTBYET MHOYKECTBO TIPOU3BOJICTBEHHBIX
BO3MOXKHOCTEH, 3TH KOMITAHMH DPa3padaThiBalOT KOHKYPEHTOCIIOCOOHYIO TPOMYKIMIO C OTE€YECTBEHHBIMU
TOBapamHy, ¥ OOINBIIMHCTBO W3 HUX OPHEHTHPOBAHBI Ha JKCIIOPT, a TOCYAAPCTBO YBEIMUYHMBACT BAIFOTHHIC
pe3epBbl. 3a MoCIeAHNE TObI 3TU NPEANPUSITHS YBEIUUIIUCH HA 2,8 TPJIH.CYMOB, U3 KOTOPbIX 780 MITH.CyMOB
MPOLYKTOB 3KCTIOPTUPOBAIIHCE.
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Puc. 3. Obvem unsecmuyuii HFY 6 sxoHomuuecku HecocmosimeibHbie npeonpusimust

PricyHOK 3 nimocTprpyer MOICpHH3AIINO SKOHOMHYECKH HECOCTOSITEIBLHBIX TIPENIPHSTHI, @ MacIITad
MHBECTULIMI B KalUTAJIBHOE CTPOMTEIBCTBO MMEET YCTOHYMBBIA pocT. OOl 00beM HHBECTHIMIM COCTABHIT
244 Mipa1. ¢cyMOB, B TOM umcie 129 mipz. cymoB Obliia HarpaBJieHa TOJIBKO Ha MozepHu3aiwio. OOl 00beM
TOBAPOB W YCIYT, MPOW3BOIMMBIX 3THME TIPESINPUSTHIMH, COCTABIIT 852 MIIPII. CYMOB. DKCHOPT TPOIYKTOB
cocrasw 200 mwnmoHoB cymMoB. B 2014 Tomy o0BeM TPOM3BOACTBA COCTABHWNI 286 MIIpA. CyMOB W Ha
67 v, momt. CLIA 611 sxcrniopt. Ha atux npemmpusitusix coznaHo 8431 pabodee mecTo.
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Puc. 4. Ob6vem npodykyuu, npouzeo0UMOll IKOHOMUUECKU HECOCMOAMENbHLIMU NPEONPUATIUIMU HA
banance HEY
B pesynbrate omepaTtMBHBIX Mep MO Ipojaxe (HHAHCOBBIX YUPEKICHUH CTpaTeTHYECKHM
MHBECTOPaM OOIIMIA UTOT MPOJAHHBIX MPEANPUITHI cocTaBmiio 596 mipa.cymoB. [o ycnoBusim gorosopa
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KYyTUTH-TIPOAXKH WHBECTOPBI TOJDKHBI OBUTH TIIATUTH 10 YacTsM. J[o HeZjaBHEeTo BpeMeH! ObUIO OTLIaueHO
217 MUIIIHapIOB CYMOB, a 3a 15 mpeanpusaTHii B o01eM urore ObLI0 momydeHo 83 mipa. gosmiapos CLIA.
B 2014 romy sta mudpa npepblimaer cymmy 1o cpaBHeHuto 2013 rogom Ha 241%.

AHamu3 SKOHOMHYECKH HECOCTOATEIbHBIX NpeanpusaTuii Ha Oamance HB®PO B cekTopax
SKOHOMUKHU IMIPOUILUTIOCTPUPOBAH HA PUCYHKE HUXKE.
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Puc. 5. Dxonomuuecku necocmosmenvnvle npeonpusmust na oanance HBEY 6 cexmopax sxonomuxu

Ha pucynke 5 nokazaHbl HHTEpeCHBIE, HO OTpHLATEbHBIE LI(PbI U1 TEKCTUIBHOM MPOMBIILIEHHOCTH.
[prarHON HEeHa#EXHOTO XapakTepa 3TUX KOMIIAHHH, II0 MOEMY MHEHHIO, SIBISICTCS. UX CTOUMOCTB, HaIpHMep,
oko1o 10 MUIIMapIOB OIIIAPOB M YTO HHBECTOPHI HE MHBECTUPYIOT TaKKeE OOJBIINE CyMMBI.

3akmouenne. Mpl pa3paboTaIM CIEIYIONIME MPAKTUYECKUE TMPEUIOKEHNSI O TOM, KaK IPOAaTh
CTPATerMYecKOoro MHBECTOpa (JaKe eC/IM €CTh IMOJIOKEHHE) M JIYHIIMi Crocod o0ecreunTh (PUHAHCOBYIO
YCTOMYHMBOCTh BHOBb CO3/IAHHBIX JJOYEPHUX KOMITAHUI BMECTO S3KOHOMIYECKH HEUYBCTBUTEBHBIX KOMITaHUH.

- BoJbIIMHCTBO MHBECTOPOB, KeJNamIie KylMUTh Ou3Hec B OaHKaX, - 3TO HE MHOCTPaHHbBIE
WHBECTOPHI, & MECTHbIC MHBECTOpHL. Hampumep, TONbKO 25 MPOIEHTOB WHOCTPAaHHBIX WHBECTOPOB
npuobpenu B HBY npeanmpusitus.

- Uadopmanus o mpojaxke KOMIIAHWU OblIa oIyOJimkoBaHa Tojbko B 2000 sk3eMIuIspax
ra3eTsl U peKiaMe Ha caiitax 0aHKOB. JTO O3HAYaeT, YTO OaHKHU JOJKHBI padoTaTh HaJl MAPKETHHTOM
Y peKIIaMOH, a TAK)KE Y4acTBOBATh B MEXITYHAPOIHBIX BHICTABKAX.

- [Ipexxne wem OaHK CMOXKET MPOJATh MPEANPHUATHE, BaM HEOOXOTUMO TMPOUTH HECKOIBKO
9TaIoB: MorameHne OaHKPOTCKUX JOJITOB, OTKPHITHE OM3HECa HAa OCHOBE aKTHBOB, MOJEPHHU3ALMU U
npousBozAcTBa. sl HUX MHBECTHLIMOHHBIE KOMIIAHWU OaHKa IUIATIT OONBIIYI0 CyMMY. B HEeKOTOpBIX
Cllydasx IIeHa B KOHLE KaMIIaHWU HUWXXe 00beMa WHBECTULMH, cAeTaHHbIx OaHnkoM. [losTomy Oankam
JKeNaTeIbHO MPOoAaTh OaHK HHBECTOPY, KOTOPBIA CMOXKET KYIHTh Ha JIF0OOM 3Tarle BCETo Mmpoliecca.

- OgHOM W3 OCHOBHBIX MpoOJieM oOecriedeHus: (HUHAHCOBOH yCTOWYMBOCTH 3KOHOMHUYECKH
HECOCTOSITEIBHBIX MPEINPHUITHH, YCHEIHOrO IPOU3BOJICTBEHHOIO TMpolecca W HMX IPOAaXKH
UHBECTOpaM OBIJIO OTCYTCTBHE KBAIM(HUIMPOBAHHOTO TIepcoHalla B OOJACTH KOPIIOPAaTHBHOTO
yIpaBlieHHs. Y CIENIHBIA TEPCOHAN B ONTHMAIBHOM YIPABICHHH aKTHBAMU C HU3KOW WIIH IJIOXHMHU
MPUOBUISIMH OYE€Hb BaXkeH uIsi OaHKOB. HeoOxomammo opraHm3oBaTh ydeOHBIE KypCchl B 00JacTH
KOPIIOPATUBHOTO YIPABJICHUS W HAYYUTh UX COBPEMEHHBIM METOJaM YIpaBJICHUS WHHOBAIUSIMH,
OTIPEIETUTh BO3MOXKHOCTH MIPHUMEHEHHSI OITbITa HHOCTPAaHHBIX OAHKOB.

- YpoBeHb WHGIISIIMY B Hamleld SKOHOMHUKE MPHUBOAMWT K CHIKEHHIO CTOMMOCTH PEaTbHOTO
KaluTalla, KOTOPBI BKIIIOYEH B KadecTBe (puHAHCOBOTO prcka. CHMXKEHHE Kypca HaMOHAIBHOU
BAJIOTHl M TIOJUTHKA CHIDKGHUS cTaBku peduHaHcupoBanus LleHTpanpHOro OaHKa TTO3BOJIST
YBEIUYUTH JCHEKHYIO MACCy M MHBECTUPOBATH MEHBILIE JIJIsl HHBECTOPOB.

- Hecmotpst Ha To, 4TO Hallie NPaBUTENBCTBO MPHUIACT OOJNBIIOE 3HAYCHHE CTPOUTENLCTBY JOPOT H
Pa3BUTHIO MHYKEHEPHOH Y KOMMYHHMKAIIMOHHOH WH(PACTPYKTYpbI, HeaileKBaTHas HH(pacTpyKTypa sBISETCs
OZHOW M3 OCHOBHBIX MPOOJIEM IPH MPOJIake SKOHOMHYECKH HECOCTOSITENBHBIX TPEAPHUSITHH, KOTOpBIe ObLITH
npusaTel  OaHkamu. Ha sr1oT (aktop, HampuMmep, TOBIMSIM OBICTpbIC TPOJAXKHA SKOHOMHUYECKH

7(19), August 2018 35



International Journal of Innovative Technologies in Economy ISSN 2412-8368

HECOCTOSATEIBHBIX MPEANPUSITHA B TamkeHTCKOM M TamkeHTCKHX oOyacTsX. PasBurre MH(PaCTpyKTypHI
BEJIET K HU3KOH CTOMMOCTH TIPOU3BOJICTBA.

- Uadpopmanmonnass  acuMMerpus. B HEKOTOPBIX  00NACTSIX  JIEIOBOTO  CEKTOpa
OIOpOKpaTHYECKUE PEIICHUSI HETaTUBHO BIVSIFOT HA IPUHATHE PEIICHUH HHBECTOPaAMHU.

- Bmecte ¢ xommepueckumu Oankamu LleHTpanbHOro 6aHka Mbl pejiaraeM CO3[aTh COBMECTHBIN
BeO-caiiT ¢ ['ocyaapcTBEHHBIM KOMHUTETOM TIO MPUBATH3ALMH, AEMOHOIOIM3ALMN W PA3BUTHIO KOHKYPEHIIHH.
C noMoIpio 3TOr0 BebO-caiiTa Bce AeNOBbIe MPEeANpHATHS (MPOaHHbIE U TIPOJaHHbIE) JODKHBI JIe1aTh TO e
camoe. JToT BeO-calT comep uT MH(pOpMaIMio 000 Bcex ToBapax. VIHBECTOPHI CMOTYT OTHPABILSITH TOBAPHI,
TPOJIaHHBIe Yepe3 3TOT caiT. CylIecTByeT Takke BO3MOXKHOCTh YCTAHOBUThH CCHUIKHM Ha MOKYIKY OaHKOB U
TpEIpHSATHI Ha BeO-caiite. HemaBHO OTKPBITHIE TIPEIIPHATHS BEO-CaliTa MOTYT ChITPATh «EIMHOE OKHOY IS
SKOHOMHYECKH HeOe30IMacHbIX MPENPUATHIL. ITHM 0OECHEeUMBAIOTCS M PEIIalOTCsl IPOOJIEMBI, CBSI3aHHBIE C
OM3HECOM TPHOOPETEHHBIX TPEATPYSITHHA, JFOOBIC JIAICH3MH, IPOOJIEMBI CO CBS3bI0, CBS3aHHBIC C
TIOZIKITIOYEHNEM, 3a9BKH Ha TIPEIOCTaBJIeHHE KPEAWUTOB U JIOOBIE JPYyTHe MPOOJIEeMBI, MOTYT YCKOPHUTH BCIO
paboTy, KoTopas MOXKET OBITh pelieHa B VHTepHETe uepe3 ATOT CaiT W OOBEKTHMBHO PEIIMTh WX 0e3
OFOpOKpaTHYECKIX OapbepOB.
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Hauibinbwe cmpasicoaroms mi opeanizayii,
SAKI ROMUTIKOBO 86AdICAIOMD,
wo 3asmpa 6yoe maxum, axum oyno ewopa [3]

Beryn. B ganuit yac 6arato ykpaiHChbKHX HiAMPUEMCTB BIIPOBAKYIOTH MPOLECHUHN MIJIXi/ A0
YIpaBIiHHS, PO3POOISIOTh CHCTEMH MEHEKMEHTY. bi3Hec B mpoieci po3BHTKY MOCTIHHO BHMarae
MiATPUMKH 3MiH B IPOIIECaX.

Cucremy 6i3HeC-TIPOIIECIB MIANPUEMCTBA MOYKHA BU3HAYUTH SIK HOTO JISUTHHICTD, IO PO3TIBIAAETHCS
y BUIJIAIZII CYKYITHOCTI OpPraHi30BaHMX M B3a€EMOMOB'I3aHUX MiX coOoto Oi3Hec-mporieciB. Takwuii morsia Ha
T IIPUEMCTBO O3HAYA€E CTPYKTYPYBaHHS BCi€l BUKOHYBAaHOI B HOMY JLSUTHHOCTI Ta YB'SI3KY Oi3HeC-TporieciB
MiK COOOFO B YiTKO OpraHizoBaHy i €peKTHBHO B3aEMO/IIIOUY CHCTEMY.

EdextuBHO 0Oy M0BaHi OGi3HEC-TIPOIECH JO3BOJISAIOTH MiAIPUEMCTBY POCTH Ta PO3BUBATHCS 3
ypaxyBaHHSM IOCTIHHO 3pOCTal0YMX BUMOT PUHKY.

ITpu po3pobui cuctemu Oi3HEC-TIPOILIECIB MIANPHUEMCTBA CTHKAIOTHCS 3 IEBHUMHU POOJIEMaMH.
B nepiry uepry, y HuX BiZICyTHsI METOIMKa MOOYIOBH CUCTEMH MPOLIECiB.

[ToGynoBaHi Ha 0CcHOBI (hOpMaTBHHUX MEPETIKiB CUCTEMH MPOLECIB € TaKOXK (POpMaIbHUMH U
BiZlipBaHMMHU BiJl peasibHOrO Oi3HECY MiANPUEMCTBA.

Pe3yabTatu pociimkennsi. baraToiiiboBuil XapakTep MiSIBHOCTI MiAMPUEMCTBA BU3HAYAE
HasIBHICTh CUCTEMH (YHKIIH yHpaBIiHHS, TOOTO KOMIUIEKCY B3a€MOIOB'SI3aHUX Y Yaci Ta MPOCTOpi
BUJIIB JisUTBHOCTI MIANPHUEMCTBA IIPH HOTO HAIIPABICHOMY BIUTHBI Ha 00'eKT [2].

[IpobnemaTika pO3BUTKY IIANPHEMCTBA HAa CHOTOIHI IIOCTA€ IOBOJII PO3KPHUTOIO, W Pi3HI
IOUTaHHS LIOJ0 PO3BUTKY IIAIIPUEMCTBA CIiA BHU3HATH BHpilIeHMMH. BomHouac, OomHMM 3 Takux
MMATaHb, IO MOTPeOy€e CBOTO BUPIIICHHS 1 € HEJOCTATHHO BHUCBITICHUM Y CYJaCHUX HAIPAIIOBAHHSX,
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Ile THUTaHHA pPO3pOOKH METOMWKHA TMOOYJOBM CHCTEMH Oi3HEC-TpOoleciB Ha MiANMPUEMCTBI, 3
ypaxyBaHHSM crienuiku TisTbHOCTI [1].

B xomi mpoBenmeHOro MOCHIDKEHHS HA TIPUKIIAAl TOBAPUCTBA 3 OOMEXEHOIO BiIIOBIIATBHICTIO
«Kopnopariiss 'exrap», Oyrno BHSBICHO, IO YIPaBIiHHA Oi3HEC-TIpOLIECAMH € CHCTEMHHM ITIXOIOM ISt
BiOOpayKeHHs1, BUKOHAHHS], TIOKyMEHTYBaHHsI, BAMIPIOBAHHSI, MOHITOPHHTY Ta KOHTPOJIIO SIK aBTOMATHU30BAHMUX,
TaK i He ABTOMATH30BAHMX TPOLIECIB, JIsT JIOCSTHEHHS TILIeH 1 Oi3HeC - CTpaTteriil I mprueMCTBa.

3a pe3ynbTaTaMu JOCHTIKEHHs OYyJI0 BUSBIEHO, BIACHUKY 200 KEpiBHUKY MiANPHEMCTBA JIyKe
Ba)XXJIMBO, B MEPIIY Yepry, CAaMOMY HEpEHHSATHICS 17Ie€I0 POIIECHOTO YIPABIiHHS, a MO-ApYyTe, JOHECTH
CBOIO ITEPEKOHAHICTH JI0 CBOIX CITIBPOOITHHUKIB.

HocBin moka3ye, mo B TOOyIOBI Oi3HEC-TIPOLECiB yCHiXy AOOWIMCS Ti MiAIPUEMCTBA,
BJIACHUKH a00 KEPIBHUKH SKHX CTBOPWIH BJIACHY, JOTIUHY 1 3pO3yMiTy KOHIEMIIIO BIPOBAKEHHS
MPOIIECHOTO MMOXO0My, caMe amanToBaHy Iig cdepy misutbHOCTI. Ha mpoTsa3i HEKIIBKOX POKiB,
JIOKJIaTaf09 HEUMOBIPHUX 3yCHIIb, 3yMUTH ii peani3yBaTH Ta TOMOTJIHCS 0a)KaHOTO pe3yIbTaTy.

Hns edexTrBHOT pOOOTH MaHOI CHCTEMH BaKJIMBO CTBOPHTH II€BHY KYyJIbTypy pobOoTH 3
npolecamMy Ha BCiX PiBHAX ympasiiHHS. HasBHICTH BiIIpanboBaHOi CHCTEMH Oi3HEC-TIPOLECiB 3HAYHO
CIpOIIY€E TPHUBEACHHs IisUIBHOCTI MiANMPUEMCTBA HA BiJNOBIMHICTH BHMOTaM CTaHJApTIB SKOCTI,
BiZIMIOBIAHICTH SIKUM CTA€ BaXJIMBOIO KOHKYPEHTHOIO IIEPEBaroio.

[pouecHnii migXim BXKE AaBHO BHKOPHCTOBYEThCS OararbMa IiIIPHEMCTBAMH SIK HAWOLTBII
NPOTPECUBHHIN 1HCTPYMEHT YIpPaBIiHHS, HAallJIEHUI Ha JOCSATHEHHs pe3yJibTariB. IcHye Oe3niu ITyMoK, 1o
BBAKaTH MPOIIECOM 1 SIKi BUMOTH HEOOXITHO peali3yBaTy, 100 BIPOBAMTH IPOIICCHE YIPABIIHHS.

B xomi nochimkeHHs IS TOYaTKy MM CHpOOYBalIM BU3HAYMTU JisUIBHICTH, sika Oyne
YIpaBISATHCSA 32 NPUHIMINAMH TPOLECHOTO YMpaBiiHHA. ICHye nBa migXogu Ais BUAUICHHS TakKol
TSUTBHOCTI, 1 BOHE OOYMOBJIEHI THM, IO 32 JOIIOMOTOI0 BIPOBA/KEHHS MPOIECHOTO YIPABIIHHS
MiAMPUEMCTBO, SIK MIPABUIIO, X0U€ BUPIIIATH OyAb-IKy MpobiemMy, abo peanizyBaTu Oyab-SKy MeTy.

CriouaTKy mianpUEMCTBY HEOOXiTHO ieHTH(IKYBaTH CBOi POOJIEMHI 30HU ¥ CIiBBITHOCHUTH
iX 3 BUOAMH TISTBHOCTI, B IKUX MOXKYTh BUHUKATH I1i TIpoOieMu. [IprHIMIT BUIITICHHS TPOIIECIB i
MeTy TIiIIPHEMCTBA Tepemdadae, MO0 MiANPHEMCTBO BH3HAYUTh BUIU IiSIILHOCTI, SKi BHOCSTH
HaHOUTBIINY BHECOK Yy MOCSATHEHHS TOCTaBJIEHOI METH. MM 3ajHMIIaEMo 3a paMKaMH Hallol CTaTTi
crocodn imeHTHdIKalii TaKuX BHIIB MisIIBHOCTI, BOHM HACTUIBKH 3pO3YyMiNi 1 MpOCTi, MO IS iX
OCBOEHHS HE IOTPIOHO CIIeIiaIbHOT M ATOTOBKHU.

Kpim imenTHdikamii mnpormeciB HEOOXiTHO BU3HAYMTH I1X MOCTIJOBHICTH 1 B3aEMOJIIIO.
[ocninoBHicTe mependadae, IO MiANPUEMCTBO Ma€ BHU3HAYMTH UYEProBICTH mporueciB. B3aemomis
nepeadavae, o MK MpolecaMi TOBUHEH OYTH HaJlaro/pKeHU oOMiH iH(OpPMALIi€ro 1 pe3yibTaTaMHu.
Oco6aMBO 11€ BaXKIIMBO, KOJIA PE3yJIbTaT OJJHOTO MPOIIECY € BXOJOM HACTYIHOTO MPOLIECY.

Ilepen TuM, SK ompamoBaTH BCi JeTaii, CIiJ MpOaHAII3yBaTh CYKYNHICTh 30BHILITHIX
(akropiB. Ha mnpaktuili o00'ekTa HAIIOTO JOCHI/DKEHHS - 1€ BIOMOCTI PO IMOCTaYaIbHUKIB,
KOHTPAreHTiB, ONTOBHUX MOKYII{iB IPOTIOHOBAHOT MMPOTYKITii.

{06 miampueMCcTBO MpaIoBaio e(peKTUBHO, MOTPIOHO HANAINTYBATH KOXKEH Oi3HEC-TIPOIIEC -
BiJl CAaMOTO CKJIQIHOTO J0 HaWpiOHIMIOTO.

B mepmry wepry HEoOXiZHO pO3CTaBUTH MPIOPHUTETH, HEOOXigHA, CBOTO POy, Bi3yamizalis -
CTBOPUTH CITUCOK TIPOLIECiB BCEPEIMHI KOMIIAHI1 1 3p0OUTH OIUC /10 HUX.

[lepm HiX mpuctynatu a0 Oi3HeC-TPOIECiB, MOTPIOHO 3pPO3YMITH TpaHUI - KOIU 1 SK
MTOYMHAETHCS 1 3aKIHIYETHCS MPOIIEC, TOOTO BU3HAYNUTH OOCSTH.

Hani, Ba>KNMBO BU3HAYUTH 30HY BiJNOBIJabHOCTI KJIIOYOBUX CIIBPOOITHUKIB, SIKi BOJIOIIIOThH
BiAMOBiAHUMY TpodeciiHMMU KOMIIETeHIISIMU. 3aBIaHHs KO)KHOTO KepiBHUKa ab0 BlIacHUKa Oi3Hecy
NpPaBWIBHO Ta PO3YMHO OpraHi3yBaTW B3a€MOJII0 JIOJEH Ha cBoeMy mmiampueMmctBi. s mporo
HEOOXiIHO HAJIATOMTH OpraHizaliiiHy CTPYKTYpy - MoOyayBaTH MipaMiay 3 pojiel Ha MiANpHEMCTBI
Ta CXeMy MiAMOPSIKYBaHHS.

Juist peasizaitii Gi3HeC-TIPOLIECIB HA MiIIPUEMCTBI HEOOXITHO CKJIACTH OFOJDKET, B IKOMY BH3HAYMTH
YacoBi paMKH BUKOHAHHS 1 IETAJIbHO HAIATH PO3PaxyHOK HEOOXiTHUX (iHAHCOBHX PECYPCIB.

VY KOXHOI TNOAil € MPUYMHU ¥ CIiACTBA, TOMY BaXJIMBO OOOB’SI3KOBO IpOaHANI3yBaTH
pe3yIbTaTH BXKUTHX 3aXOJIB.

IaTepec manoro muTaHHS OOYMOBIIOETBCS THM, IO B TIPOIECI BIPOBAIKCHHS METOIUKU
MOOYJIOBH CHUCTEMH Oi3HEC-TIPOIIECIB Ha IMANPHUEMCTBI BHHHUKAae Oe3liU MHUTaHb, TOMY aKTyalbHi
HaTAIIOBaHHS 3 JJAHOTO HAIPSIMY.

BucnoBku. [lepcriekTnBr e()eKTUBHOTO PO3BUTKY IMIANIPUEMCTBA B KOHKYPEHTHOMY CEPEIOBHIIIL,
103a CyMHIBOM, €. Ta peaizallist MX IMepCIieKTHB BUMarae, 3BU4aiiHo, TIEBHOTO Yacy, a TOJIOBHE — IMOCTIHUX
KOHCTPYKTUBHMX BCECTOPOHHBO OOIPYHTOBaHUX 3YCHITb BJIaCHHKA 200 KepiBHUKA ITiIITPHEMCTBA.
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BBakaemo, xomeH Oi3Hec-Tiporiec He Moxe Oyt mockoHamuMm i Ha 100% BiamoBimatu
pearbHOCTI, 3aBXKAN € MiCIle SKUMOCh CIIPOIICHHSM 1 MPUMYIICHHSM, HABITh MIPH pealtizallii caMoro
YiTKOTO PEeTJaMeHTy.

Kpim TOrOo, siIK BimoMo, B Oynb-siKiii HOBIM CYTHOCTI 3aBXIM 3aKIaJieHa MOKIJIHBICTH
NOJANBIIOT0 BJOCKOHAJECHHS. | cTBOpeHHs Oi3HEec-poleciB TakoX MiATBEpAXKYE 10 Qimocodebky
Te3y. Xou sik Ou OyB MPOIUCAHMIA i/IealIbHO Oi3HEC-TIPOIIeC, BCE OJTHO B HBOMY 3HAWIEThCS MIOCh TaKe,
IO TaKOK MOXKHA MOJIIMIIUTH a00 3apa3, ado - B MaiilOyTHOMY.

IIpu ommci Oi3HEc-mporieciB MOTPIOHO MparHyTH [0 TPOCTOTH W 3pPO3YMIJIOCTI s
CHiBpOOITHHKIB, 100 MiHIMI3yBaTH CKJIaAHOCTI a00 HEPO3yMiHHS B MPOIIEC] OpraHizallii Ta BUKOHAHHI
HE0OXi1THOTO PYHKITIOHAITY.

3a pe3yibTaTaMu JOCIIKEeHHs] HAMH BUSIBJICHO, 1110 BIIPOBAKEHHS MIPOIIECHO-OPIEHTOBAHOTO
MITXOMy 1 peajizamis Oi3HeC-TpOIeciB CIpPSIMOBaHI Ha 30epeKEHHS I[IHHOCTEH, TOOTO OTpPHMaHHS
OLTBIIIOT pe3yJITATUBHOCTI IIPH THX YK€ BUTPATaX.

HenanexorsamHuM € miaxin, Ko OyIb-ska 9acTHHA MiAPHEMCTBA PO3BUBAETELCS 0€3 ypaxyBaHHS
TIPIOPUTETIB, SIKI BU3HAYAIOTh, [0 CaMe HACTIPAB/Ii € HAWKPAIIIUM ISl BChOTO MiATIPUEMCTBA [2].

3aBASKM CUCTEMHOMY 1 CBIIOMOMY YIPaBIiHHIO MPOLECAMHU, MiAMPUEMCTBO MAa€ MOXIIUBICTh
JIOMOTTHUCS KpaIllUX Pe3yJIbTaTiB MBUAIIE 1 THyUKiIIe s 3a0e31e4eHHsT KOHKYPEHTOCIIPOMOXKHOCTI B
YMOBax HECTaOUILHOTO PUHKOBOTO CEPEOBHUIIIA.
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Beryn. Iligmucytoun B 2014 pomi moxkymenTn mo acomiarnii 3 €C, YkpaiHa B3suia Ha cebe
3000B's13aHHS 110 CTBOPEHHIO MiHIMalbHUX 3amaciB HadT i HadTonpoaykTie (M3HH). o mporo ii
3000B'A3yI0Th JOrOBip Ipo 3acHyBaHHS EHeprernynoro CriBTOBapHCTBa, SIKUM € YaCTUHOIO MOJITHKU
€BpOCO03y CTOCOBHO €KCITIOPTHOTO 3aKoHOaBcTBa i aupekruBa 2009/119/€C. V BiINOBIAHICTS 3 UMH
JOKyMeHTaMH, Bci kpainu €C, 1 Ykpaina B ToMmy uncii, noBunHi chopmyBata M3HH no 2023 poky.

OpieHToBHA BapTicTh MiAroToBKH iH(pacTtpykrypu mms M3HH cranoButs mpubmuzno 200
MJIH. TPH. Ha piK, 500 MJIH. TpH. B piK #Je Ha OpMyBaHHS CaMOro CTpareriyHoro 3amacy, i me 300
MJIH. TPH NIpHUIIaJiae Ha 30epiranHs i OHOBICHHS PE3EPBY.

Harui cyciau, Yropumna i PymyHisi, BATpaTHiIM Ha CTBOPEHHST CBOTX TTAJIMBHHX 3amaciB 4 i 5 poKiB.

PesyabTraTtu gociimkennsi. Ykpaina Bxe 15 pokiB Hamaraetbcs chopMmMyBaTH CBOI
MiHIMaJbHI 3amacu HadTH Ta HadrOompoAykTiB. 30KpeMa, MemopaHmyM Mik YKpaiHOWO Ta
€pporerickknM COI030M TIPO TOPO3YMIHHS IIOMO CIIBPOOITHUITBA B EHEPreTHUYHINA Tamy3i Bij
cTpaTterii 6e3nmeKn MocTaBoK HaTH.

Bigznauaerscs, 10 CTOPOHU 3000B’SI3YIOTECS PO3NOYATH CHUIBHY pOOOTY 3 METOI0 PO3POOKH
CHCTEMH YIPaBIiHHS YKPaiHCBKUMH CTpPaTEridYHMMH 3anacaMu Ha)TH 3 ypaxyBaHHSM npakTuku €C
(mipmyskT «h» m.3.4) [1].

3 Meroro peamizamii mojoxeHs 3a3HadeHoro Memopannymy Posmopsmxenusm Kabinety
Minictpie Vkpainun Big 08.12.2009 p. Oyno 3atBepmxkeno Konuemnmiro cTBOpeHHS B YKpaiHi
MiHIMaJbHUX 3anaciB HagTH i HahTompoayKTiB Ha nepiox 1o 2020 poky [2].

JocsrHeHHs! 3a3Ha4€HOi METH Iepeadadac CTBOPEHHS MiHIMAJIbHHMX 3aIaciB, IO 3 ypaxyBaHHSIM
00CsTy BJIACHOTO BUIOOYTKY HA(TH TapaHTye HasBHICTH 90-IEHHOTO 00CSATY BHYTPIIIHBOIO CIIOKHBAHHS
HaTH 1 HATONPOIYKTIB BiANIOBIIHO 10 cTraHaapTiB €C, BusHaueHux [upextusamu Pamu 68/414/€EC Big
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20.12.1968 p., 98/93/€C Bin 14.12.1998 p., 2006/67/€C Bix 24.07.2006 p., 2009/119/€C Bin 14.09.2009 p.
om0 3000B’s3aHb JAepxkaB — wieHiB €C miaTpuMyBaTH MiHIMANIBHI 3amacu cupoi Hadtu i/abo
Ha(TOMPOAYKTIB Ta 3a0e3nedyBaTH iX 30epiraHHs;, OHOBJICHHS Ta BUKOPHUCTAHHS.

3okpema, 4.1 cr.3 Jupextusu Pagu 2009/119/€C i 14.09.2009 p. BCTaHOBIIOE, IO JEpKaBHU-
YJICHU TIPUIMAIOTh HAJIICKHI 3aKOHHU, MiJ[3aKOHHI aKTH Ta aJIMIHICTPATUBHI TIOJIOKCHHS sl 3a0e31eYeHHS
30epeKeHHsT Ha iX KOpHCTh Ha Teputopii CriBTOBapUCTBA Ta HA TOCTIHHMX 3acajax 3araJbHOr0 PiBHS
pe3epBiB HadTH, sIKKii OyB Ou ekBiBasieHTHUM 90 THSIMH cepeJHROA000BOTr0 3HAYCHHS IMIIOPTY HETTO, a00
ITCTAECAT OJHUAM JTHEM CEPEIHLOTO BHYTPIIITHBOTO JOOOBOTO CIIOKUBAHHS [3 ].

17 tpaBusa 2016 poky rosoBa Jlep:kaBHOro areHTcTBa pe3epBy Ykpainm Bammm Mociitayk
MOBIIOMHB TIPO MIATOTOBKY IUTaHy iMrmiemeHTanii €Bpormeiicekoi mupextuBu 2009/119/€C momo
(hopmyBanHHs cTabinizaniitHoro 3amacy HadTH 1 HapTOIPOXYKTIB [4].

Merto10 po3poOKH IUIaHy IMITIEMEHTAIlii OyJI0 po3B’sA3aHHs MPoOJIeM ITOBKOJA CTBOPEHHS B
VYkpaiHi cucTeMu MiHIMaJIBHHX 3amaciB HadTH Ta HaQTOMPOAYKTIB Ta YIPaBIiHHA HEIO, ska O misia
BimmoBigHO 10 Jdupektusu 2009/119/€C cTocoBHO HaKIamaHHSI Ha nepkaB-wieHiB €C 30008’ 13aHHS
110710 MATPUMKH MiHIMaJIbHUX 3amaciB HaQTH Ta/abo HaQTONMPOAYKTiB.

[Mnan immnemenranii dupextusu Pagu €C 2009/119/€C crocoBHO MOKIafEeHHS Ha JepiKaB-
wieHiB €C 3000B’s3aHHSA IO MIATPUMKHA MiHIMaJdbHHX 3amaciB  cupoi HapTu Ta/abo
HadronponykrTiB Bix 14 Bepecus 2009 poky Oyio miaroToBIeHO HA BUKOHAHHS:

crarti 338 Yrogu mpo acomiamiro MK YKpaiHOwO, 3 OfHi€l CTOpoHM, Ta €BPONCHCHKUM
Coro3oM, €BponeiickkuM CHiBTOBapUCTBOM 3 aTOMHOI €Heprii i iX AepskaBaMH-4JIeHaMH, 3 1HIIOI
CTOPOHH (CTPOK IMIUIEMEHTAIIi] MOJIOKeHb [IMPEeKTHBH y 3aKOHOJABCTBO YKpaiHU — MPOTATOM 3 POKiB
3 gatd HaOpaHHS YMHHOCTI WLI€I0 YTO/AO0I0, CTPOK BIPOBaKEHHS — MpoTsaroM 11 pokiB 3 gatu
HaOpaHHS YUHHOCTI II€I0 YTOJI0I0);

myHkTy 181 Ilmany 3axoniB 3 iMIuieMeHTamii YToau Mpo acorialiio Mk YKpaiHolo, 3 ofHi€l
croponu, Ta €Bponeiickkum CorozoM, €BporelickkuM CHiBTOBAPUCTBOM 3 aTOMHOI €Heprii i1 ix
nIepkaBaMHu-uwieHaMH, 3 iHmOi ctopoHH Ha 2014-2017 poku, 3aTBEPIKEHOTO PO3MOPSIKCHHIM
Kabinery MinictpiB Ykpainu Bixm 17 BepecHs 2014 poxy Ne 847 «IIpo iMImemeHTaIlito Yroam mpo
acomiarirto Mk YKpaiHoro, 3 opHiei cTopoHHW, Ta €BpomeiichkuM Coro3oM, €BpONEHCHKIM
CriBTOBapHCTBOM 3 aTOMHOI eHeprii 1 iXHIMH JepaBamMu-WwIeHAMH, 3 IHIIOI CTOPOHM» (CTPOK
BUKOHaHHsI BianoBigHo 1o [lnany 3axonis — iaumens 2015 poky).

[MomoxxeHHst Yroau mpo acoljiariro mianajaTh il TAMYACOBE 3aCTOCYBaHHS BiJIIOBITHO J0
crarti 486 Yronu ta Bepbanbnoi Hotu ['enepansHoro cexperapiaty Paan €Bponeiicskoro Corosy Bix
30 BepecHs 2014 poky II0JI0 TAMYACOBOTO 3aCTOCYBAHHS MOJIOKEHb YTOIU PO aCOINAIIII0

BinnoBigansHuM 3a opraHizaiito poOOTH Ta BUKOHAHHS 3aXOJiB IUIAHY IMILIEMEHTAIll 0yJI0
BU3HAaYeHO MIHEHEProByTrJUIsl Y MEXax CBOIX IMOBHOBaXKEHb BiJIMOBIIHO 10 Yka3y [Ipe3unenra Big 6
kBiTHS 2011 poky Ne 382 «Ilpo IlomoxxkenHs mnpo MIiHICTEpPCTBO EHEPreTHKH Ta BYTLIBHOI
MpoMHUCIIOBOCTI  YKpaiHm». CmiBBuUKOHaBHi: MiHnekoHoMpo3sutky, Mindin, HAK «Hadroras
Ykpainm» (3a 3ro010), iHII IEeHTPaTIbHI OpraHd BUKOHABYOI BIIA/IH.

Bigmosimao no IlomoxxeHHss mpo MiHICTEPCTBO €KOHOMIYHOTO PO3BUTKY 1 TOpTiBI YKpainw,
3aTBeppKeHoro nocranoBoto Kabinery MinictpiB Yipainu Bix 20 cepras 2014 poxy Ne 459 «[luranms
MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPTiBI» MiHEKOHOMPO3BUTKY € TOJOBHUM OpPTaHOM y CHCTEMIi
LEHTPAJIbHUX OpraHiB BUKOHABUOI Biaau, 110 3a0e3medye GopMyBaHHS Ta peaslizye JAepKaBHY IOJITHKY,
30KpeMa EKOHOMIYHOIO PO3BUTKY. MiHEKOHOMPO3BUTKY Mae€ OyTH 3aly4eHHM MO IPOLECY PO3pOOKU
HOPMaTHUBHO-IIPAaBOBHUX aKTiB 3 MMTaHb, BperyiboBanux Aupekrusoro 2009/119/€C.

Bimnmoeimno nmo IlomoxxenHs mpo MiHicTepcTBO rocTHIii  YKpaiHH, 3aTBEpIXKEHOIO
noctanoBoto Kabinety MinictpiB Ykpainu Bin 2 nunust 2014 poky Ne 228, MiH'tocT BiANOBiAHO 110
NOKJIaIcHUX Ha HBOTO 3aBlaHb, 30KpeMa, 3[iHCHIOE HayKOBO-EKCIIEpTHE, aHAIiTH4HE, iH(opMamiliHe
Ta METOJIOJIOTiYHEe 3a0e3MeYeHHs] BAKOHAHHS 3arajbHOICPKaBHOT MPOrpaMu aanTailii 3aKOHOaBCTBa
VYkpainu 10 3akoHomaBcTBa €Bpomeiickkoro Coro3y, Tepekiaa akTiB acquis communautaire
YKpaTHCHKOIO MOBOIO, OHOBJICHHS TJI0CApisi TEPMIHIB acquis communautaire.

Ha nepiromy erarii cTBOpeHHsSI MiHIMAIIBHUX 3amiaciB HAQTH Ta HAQTOMPOAYKTIB € 3aTBEPIKEHHS
Ypsimom Ykpainu Mofiesi 3anaciB HadhTr Ta HaQTOMPOMYKTIB, KA MICTUTh TUIAH ITOCTYIIOBOTO HAPOIILyBaHHS
3amaciB cupoi HahTH 1 HAQTOIPOAYKTIB, IporpaMy (hiHAHCYBaHHS, IH(POPMAITiFO TIPO BIAMOBITAIBHII OpraH,
a TaKOX KPOKH 3 alPOKCHMAITii 3aKOHOIABCTBA ITI0I0 3amaciB HaTH i HahTOIPOYKTIB.

Take pimenas HeoOXimHO 3arBepauT y KoopawHanii 3 Cekperapiatom EHeprerndnoro
CriBTOBapHCTBa Ta 3 METOKO BUKOHAHHS nojoxenb dupextusu 2009/119/€C.
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Ha npyromy erarti cTBOpeHHsI MiHIMaJ bHHUX 3amaciB HaQTH Ta HAPTOMPOAYKTIB € CXBAICHHS
MPOEKTY 3aKOHY PO 3amackd HadTHu i HApTONMPOAYKTIB Micis MOTOMKeHHS #oro i3 CekperapiaToM
Eneprernuynoro CriiBToBapucTBa.

OCHOBHUM TMPOTPpaMHUM JOKYMEHTOM y cdepi CTBOpEeHHS MiHIMalbHHX 3amaciB HadTu Ta
HadronponykTiB € EnepreTnuna crparerist Ykpainu Ha nepiog 1o 2030 poky.

OCHOBHMMH HOpPMaTHBHO-TIPABOBHMH aKTaMH, SIKi pETYIIOIOTH PaBOBITHOCHHH Y L cdepi €:

Kognexc Ykpainu npo Hajpa;

3akoH Ykpaiau «IIpo HadTy i Ta3»;

3axoH Ykpainu «IIpo TpyOonmpoBigHIA TPaHCTIOPTY;

posnopsykeHHs Kabinery MinictpiB Ykpainu Big 8 rpymaas 2009 poxy Ne 1498 «IIpo
cxasieHHs Konnenmii cTBopeHHS B YKpaiHi MiHIMambHHX 3amaciB HadTH Ta HA(QTONPOIYKTIB Ha
niepion 10 2020 poxy».

HeoOximHo miaKpeciTy, 110 Ha ChOTOHIIITHIHN IeHb CHTYAaIlis Ha PHHKY HaTomepepoOK: YKpaiHu
TaKa, 10 IBUIKO, SIKICHO 1 0e3 3alBUX BUTpAT IepepoOrTH HaTy B KIHIIEBHM IPOIYKT HE BHIIIE.

B Vkpaini mnpamtoe nwmme omuH HadromepepoOHmit 3aBojy - Kpemenuynekuin HIT3.
CrBopiroBatu 3amacu HadTH, 3 OISy Ha, 10 HepepoOmard ii MoxHa Ha omgHomy jumme HII3 -
HEBUIIPABJIAHUN PUBHK.

BiamosinHo 1o miaHy iMmemMeHnTartii €Bponericekoi aupextusu 2009/119/€C momo dhopMyBaHHS
crabumi3amiifHoro 3amacy HaQTH 1 HaQTONPOMYKTIB JlepaBHEe areHTCTBO pe3epBy Ykpainu 26.07.2018 p.
NPE3EHTYBAIO MIEPILHI BapiaHT 3aKOHONPOEKTY TPO MiHIMaJIbHi 3aracy HadTH 1 HaTOMPOIYKTIB.

B pamkax mpesenTamii Oyna mpeicTaBiieHa MOJETb CTBOPEHHS 3amaciB  HapTu i
HaQTOMPOIYKTIB 3TiHO 3 AKOIO, CTPYKTypa MiHIManbHUX 3anaciB Hatu 1 HadTompoaykTie (M3HH),
BUXOJs9M 3 ¢akTuaHOi moTykHOocTi ykpaincekux HII3, Oynme ckmamatucs 3 30% nadtu i 70%
Ha(TONPOAYKTiB; HAQTOMPOLYKTH MOBUHHI BKIIOUYATH aBTOMOOUTHHAN OCH3MH 1 AU3eNIbHE TaTUBO

Jnia ympasninHS MiHIMaJIbHUMH 3anacamMu Hadtu 1 HadTompoaykris (M3HH) 6yne ctBopeHO
He3anexxHe areHTcTBo, 70% BiIacHOCTI sikoro Oyne y aepxkaBu, 30% - y omeparopiB pHHKY.

Jns 3MEHIIeHHS ONepaliiHuX BUTPAT, PEKOMEHIYETbCS BHUKOPHUCTOBYBAaTH CUCTEMY stock-
tickets, sika m03BOIIAE 30epiraT i BUKOPHUCTOBYBATH MOTYKHOCTI 30epiraHHs B CyCiIHIX AepxkKaBax Ha
OCHOBI MIDKHApOJHHX YTOJ; iHIIII BUTPATH MMOBHHHI (DiHAHCYBATHCS 3 aKITU3HOTO MOJATKY.

[Ilo6 3a0e3nmeunTn MiHIMaNBHI 3amacu HapTu 1 Ha(TONMPOMYKTIB, YKpaiHi TOTpiOHO
HAKOIMYUTH MiHIMaJIbHI 3anmack HaTH i HaQTOMPOMYKTIB B 00Cs3i MOHAA 2 MJIH TOHH CKBiBaJIeHTa
cupoi Hadth (580 THcsu ToHH HadTH, 460 THCA4Y TOHH OcH3MHIB 1 930 THCAY TOHH AWU3EIBHOTO
nanuBa) 10 Kinis 2022 poky.

Hdnsi HakONMYEHHS LBOTO pecypcy, 3a OliHKaMH EHepreTMYHOro CIiBTOBapHCTBA,
3HamoouThea 1,084 minbsipna monapis. Lli rpomri OyayTs HEOOXigHI Uil OTUIATH 3aKyMiBIII MaliBa, a
MOTIM - JIJIsl OTUIATH MOT0 30epiraHHs.

Hadra 1 madronponyktn OymyTs 30epiracThesi Ha KOMOiHaTax, sKi migsinomdi Jepxpesepny. s
CTBOPEHHS 1 YIPaBITiHHS PE3€PBOM IUIAHY€THCSI CTBOPUTH OKpeMe AepximianpremMctso "Hadropeseps".

IcHye nBa MOXJIHMBHX BapiaHTH (iHAHCYBaHHS TaKOTO pE3EpBY: HEpIINA - I TOeTarHe
MiABUINEHHS aKkuu3y Ha HapTOMpOoAyKTH (IIOpiYHO B cepeaHboMy Ha 35-42 Komiiok 3a JiTp
HadTonmpoaykTy mpotsarom 2017-2022 pokiB i Ha 8 komiiok 3a jitp B 2023 pomi), a Apyruid - 1e
KpenuTHi KomTH Big CBiTOBOTO OaHKY, €BpONEHCHKOT0 OaHKY PEKOHCTPYKIIIi Ta PO3BUTKY a00 1HIITHUX
MDKHApOTHUX (IHAHCOBUX OpTraHi3aIlii.

Ha nymky daxiBIiiB, B 3alIpONIOHOBAHOMY MPOSKTI MOJIEINI € PsIJl HEJIOJIKIB.

1. V npoexkti mogeni M3HH HeoOXiHO 4iTKO BU3HAYUTH JIXKEpEno (iHAHCYBaHHS CTBOPEHHS
1 (YHKIIOHYBaHHs 3amaciB, a came - (PiKCOBaHa YacTKa aKIM3HOI'O TMOJATKy 3 YChOTO 00cAry
HaTOMPOIYKTIB pealli3yeThCsl Ha BHYTPIIIHBOMY PHHKY KpaiHH, sika Oyne Hanpasiarucs st M3HH.

Kpim Toro, sk 3asBunu ywacHukd Hadrorazosili Acoumiamii Ykpainum, Oyayun
npeAcTaBHUKaMu Oi3Hecy, 3a YMOBH BHOOpY akiu3y, SK JpKepena (iHaHCYBaHHs, BOHU TOTOBI
HiATpUMAaTH CTBOPEHHS MiHIMAIBHOTO 3amacy HadTH 1 HAQTONPOLYKTiB, B TOMY YHCIi, HAJABIIA Ha
PUHKOBHX YMOBAax CBOIO iH(pacTpyKTypy i B3sBILIHU Ha ceOe peai3allifo YaCTHHU 3aBAaHb.

2. 3axymieist HadTH 1 HAQTONPOAYKTIB ISl 3ar1aciB TTOBUHHA 3MIHCHIOETHCS Ha (OPMYJITBHIN OCHOBI 3
NPHUBS3KOI0 10 KOTHPYBaHb CBITOBHUX AareHTCTB 3 MOXJIMBMM BHUKOPHCTAaHHSIM (DiHAHCYBaHHS uepe3
JIOBIOCTPOKOBI TTO3WKH BiJl MDKHAPOAHMX (hIHAHCOBHMX OpTraHi3allii Ha TPOTIOPITIHHINA OCHOBI (IepaBa i
VYaCHUKH PHHKY ), BAPTICTh 1X 30epiraHHs1, OHOBJICHHS Ta peatizallis (hOpMy€eThCS Ha PHHKOBHX YMOBaX.

3. IIpoekT moctanoBu «IIpo 3aTBepmKeHHS Moaem (OPMyBaHHS MiHIMAaJIbHUX 3ammaciB HadTH
1 HapTOMPOAYKTIB B YKpaiHi» HE0OXiTHO BUHOCHUTH Ha po3risi JlepKaBHOI peryIsSTOPHOI CITyKOH.
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BucnoBku. CrTBOpeHHS MiHIMATBPHUX 3amaciB HadTH Ta HAPTONMPOAYKTIB, BHUKIOYHO
JIEepKaBOI0 YM CHUIbHO 3 HAa(TOBUMU KOMIIAHISIMH, BU3HAETHCS OXHIEI0 3 (OpPM AEp>KaBHOTO
PETYJIIOBaHHS PUHKY €HEPrOpecypcCiB.

AJDKe LUIKOM paLioHATBHUM € BHCHOBOK PO T€, IO Cy0’ €KTH TOCTIOIAPIOBAHH, SIKI TOPTYIOTh
HaTOI0 Ta HAPTOMPOAYKTAMH, OTPUMYIOUH BiJl IbOTO MPUOYTOK, TIOBUHHI HECTH BiIOBiNAJIBHICTD MEpex
CBOIMH KJTIEHTaMH Ta y6e3nequaT1/1 iX BiJl pH3HKIB, OILTAYYIOYH CTBOPCHHS MiHIMAJILHUX PE3EpBIB.

Taxuii TmiaXin WiJIKOM BiAMIOBiNAE Cy4yacHid KOHIEMIIl couianbHOl BiAmoBiganpHOCTI Oi3Hecy,
KU Mae OyTH BPaxOBaHO i 9ac (pOpMyBaHHS BITYM3HSIHOI MOJIENI CTBOPEHHS MiHIMAJIbHUX 3araciB
Ha(TH Ta HAPTOMIPOAYKTIB.
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