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ABSTRACT

The article considers the essence of corporatization in the context of the formation
of the integration economy. Emphasis is placed on the integrative feature of the
economy. The theoretical essence of integration and its economic nature are
revealed. The features of the economic system according to the system approach
are revealed. Emphasis is placed on such properties of the economic system as:
integrity, hierarchy and integrativity. It has been found that the integrative nature
of the economy presupposes the possession of an economic system with such
properties that are not inherent in its individual elements. It is emphasized that the
formation of corporate ownership and the organization of economic relations
have formed an adequate environment and initiated the process of consolidation
in the economy. It is proved that the corporatization of the economy removes
obstacles to the spatial framework and pace of economic development, forms a

new corporate look of the market system and generates integration processes
between companies. It is argued that corporatization generates integration
processes in the economic system and finds expression in the consolidation of
economic entities in the form of mergers and acquisitions. Consolidation has been
found to be closely linked to market corporatization. The causal links of
consolidation with the functioning of corporate business, which is a prerequisite
for the development of an integrated economy, have been studied. It is
emphasized that consolidation contributes to the integration processes of the
state's economic growth.
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Beryn. CyvyacHa eKOHOMIKa XapaKkTepU3y€eThCsl SKICHUMH CTPYKTYPHUMH TpaHCQOpPMAIiSIMH,
0 BUKJIMKaHI MpoliecaMu rio0ajizanii Ta iHTerpaiii, MOCHJICHHIM KOHKYPEHIIl, [0 HaOyBae puc
riiobanbHoi. JKopcTki yMOBHM KOHKYpEHIIi Ha BHYTPIIIHBOMY Ta 30BHIIIHIX PUHKaX BHMAararoTh Bif
E€KOHOMIUHHMX Cy0’€KTiB CcbhOronHI (OpMyBaHHS Ta PO3BUTKY KOHKYPEHTHHX IIepeBar Ha OCHOBI
BUKOPHMCTaHHS Omepalliii KoHcomigamii y GopMi 3IUTTS ¥ MOTJIMHAHHSA Ta CTBOPCHHS 1HTETPOBAHUX
CTPYKTYp, SKi CIIPSIMOBaHI Ha TMOETHAHHS aKTHUBIB 1 KOHIICHTPAII0 KAaIliTaly 3 METO 30UIbIICHHS
KOHKYPEHTHHX TIepeBar i KOHKYPEHTOCIIPOMOXHOCTI Ta CTBOPEHHS CHPHUSTIUBOIO CEPEAOBHUILA
GYHKI[IOHYBaHHS.
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Hebarato 1o B 6i3Heci Ha CHOTOJIHI € TAKUM XaOTHUYHUM 1 30BHIIIHBO HEMepe10auyyBaHuM, K
mporiecH iHTerpamii Ta koHcomiganii. Illopoky B CBITI BiOyBa€eThCS THUCSYI 3NUTTIB 1 TOTJIWHAHB, i
Iy’)Ke BaXKO Tepea0adynTd Taly3b, sika nepedyBae Ha MeXi KOHCOMIAIil, 9d JEeKOHCONIIAIi; sKi
KOMMaHii OyAyThb WULIIO 3/IUTTA, a SKi TOTYIOTbCS TOTJIMHYTH CBOIX KOHKYPEHTIB. 3a TakuMm
OYEBUIHIM Xa0COM HACTIPaBi MPUXOBYETHCS 3aKOHOMIPHICTh, @ B MPOIEcax raxry3eBoi KOHCOIiaamii
KOMITaHii — TpaHWYHA SICHICTH Ta JIOTIiKa.

Bynp-ski mporiecH, 1110 Bi0yBalOThCS B €KOHOMIII KpaiHU HaOyBarOTh opuan4Hoi Gopmu. He
CTa€ BUKJIIOUYEHHSM B JIAHOMY KOHTEKCTI M KOpHopaTu3allis, PO3YMIHHS CYTHOCTI SIKOi BHMarae
3’sCcyBaHHS ii €KOHOMIYHOI mpupoan. [ BUKOHAHHS JaHOTO 3aBJaHHS BUpIMIATbHE 3HAYCHHS Mae
BCTaHOBJICHHS MPUYWHHO-HACIITKOBUX 3B A3KiB KOHCONIAIl] 3 pO3BUTKOM KOPIOPATHBHOTO Oi3HECY
Ta IpOoIeCaMH iHTerpailii B eKOHOMIYHIH cUCTEeMi.

AHaJli3 OCTaHHiX HAyKOBHX AocjigxeHb i myOJikamiii. IIpobmemam MetomomorigHMX
acmekTiB (pyHKIIOHYBaHHS €KOHOMIYHHX CHCTEM 3 TMO3HIIH CHCTEMHOTO ITiIXOAY MPHUCBSIYEHI Mparli
Oarathox HaykoBIiB, a came: JI. bepramandi, I. bnayoepra, B.Mimnepa, M. Mecapopuua,
A. Panmopra 1a in. Cepel BITYUM3HSIHUX HAYKOBIIB, AKi 3aiMaJIMCS JOCTIKCHHSIM TaKUX MMUTaHb CJIiJ
Bunimut  JI. AGankina, B. basunesnua, JI. bamenepoBuua, O. bysramina, A. ['ampumHCEKOTO,
B. T'eens, I1. €menxko, 1O. 3aiinesa Ta im.

He 3anepeuyroun BaroMoro BHECKY 3ralaHMX BUYCHHUX Yy JOCHTIDKEHHS JaHOI MpoOeMaTHKH,
BBKAEMO, IO iCHY€ HEOOXiJHICTh TOTIMOIEHOrO0 BHUBYEHHS CYTHOCTI Ta POJi KOpHopaTH3amii
Oi3HeCy B KOHTEKCTI 3a0e3nedeHHs] PO3BUTKY Ta (OPMYBaHHS iHTETpariiiHoi ekoHOMikn. Came 1ie it
3yMOBHJIO METY Ta OKPECIUIO OCHOBHI 3aBAaHHS TOCIIIKCHHSI.

Mera gociigxeHHs. MeTOO CTaTTi € TEOPETUYHE OOTPYHTYBAaHHS CYTHOCTI Ta BUSBICHHS
0CcO0JIMBOCTEN KOopIiopaTu3allii y (opMyBaHHI Ta pO3BUTKY 1HTETPaIlifHOI €KOHOMIKH.

Marepiaim Ta MeToaH AOCTiMKeHHA. Meromonoriuny 0a3y IOCTIIHKEHHS CTaHOBIISTH
3arajlbHOHAYKOBI Ta CHeENialbHI METOJH, 30Kpema: aOCTpaKTHO-JIOTIYHWH Ta CHUCTEMHHH aHali3 y
TEOPETUIHOMY OOIPYHTYBaHHI O3HAK CYYaCHOI €KOHOMIUHOI CHCTEMH; METOJI JIOT1YHUX y3arajabHEeHb Y
BUSIBJIICHHI €BOJIOIIMHUX OCOOJIMBOCTEH IMPOIECiB KOpIiopaTu3allii B eKOHOMIUHIH cHcTeMi; aHami3 i
CUHTE3 JIJIS IeTalli3allii B JJOCIIPKEHHI OCOOIMBOCTEH IIPOIIECIB KOpIIopaTH3allil Ta KOHCOJiIalrii.

Pesyabratu gocaimkeHHs. 3aBmaHHs 3a0e3MEYEHHs] CTIMKOTO JHMHAMIYHOTO 3POCTaHHS
€KOHOMIYHOI CHCTEMH 3yMOBJIIOIOTB IMOIIYK NUIAXiB €PEKTUBHOI B3a€MO/Iii KOPIIOPATUBHOTO YIIPABIIHHS
Ta EKOHOMIYHOI'O 3POCTaHHS KOPIOpaIliid. BiibImicTh BUSHHUX 1 JOCIITHUKIB CXOAATh B YMIII, 110 TOIIYK
MOAABIINX TPUHIWMIB (JOPMYBaHHs Ta (DYHKIIOHYBaHHS PHHKOBOI (1HTErpaIliifHOi) EKOHOMIKH CyTTEBO
aKTyallizye MOXJIBI NUIIXA Ta METOAM TepeOyloBH (QYHKIIOHYBaHHS EKOHOMIUHOI CHCTEMH 3
ypaxyBaHHSM KOPIIOPATH3allil Ta KOHCOMIAAMil y (JOPMi 3IUTTS 1 TIOTJIMHAHHS.

VYeci ramysi cy4acHOi €KOHOMIKM — BEJHMKi, MaJli, HAI[lOHaJIbHI YW CBITOBI — Mepe0yBaroTh Y
PIBHHX MOXKIIMBOCTSIX 1 OJTHAKOBO MiAMOPSAIKOBaHI IIPUHIMMIIAM Teopii KoHcomiaamii. He € BUHATKOM B
npoMy i (iHaHcoBa cdepa, 30KkpeMa, OaHKiBCbKa Tamy3b. OCHOBHHMH OCOOJHMBOCTSIMH PHHKOBOI'O
cepenioBuina (YHKIIOHYBaHHS BITYM3HAHUX OAaHKIB € 0araTOBEKTOPHA CIPSMOBAHICTh 1 BHCOKI TEMITH
€KOHOMIYHHX IEPETBOPEHb, MIHJIMBICT 1 TUHAMI3M, 3HAYHUH PiBEHb PU3UKY Ta HEBU3HAYEHOCTi. 3a
TaKMX YMOB OaHKaM HEOOXiJHO BYACHO BHSABJISITH 3MiHU B 30BHIIIHBOMY CEPENOBHILI (YHKIIOHYBaHHS,
ineHTH(iKyBaTH TEHJICHII pPO3BUTKY, BUKOPHCTOBYBAaTH CIIPHUATIUBI YMOBH, pPO3pOOISATH M
peasti3oByBaTH CHCTEMY 3aXO/IIB I0/10 JIIKBI ALl Ta MiHIMIi3allii HEraTUBHUX HAC/IJIKIB BILUIUBY.

Crin 3ayBaXuTH, IO CTpaTerii pO3BUTKY KOMIIaHIH MHUHYJIHMX POKiB, SIKi HPOrOJOLIyBald
«3aJIOBOJIBHATHCS MaliM», TIPOTIOHYBAIM PEIENTH YCHIIIHOI MisIBHOCTI Y BY3bKHX cdepax, Hilrax
0i3HeCy B KOHTEKCTI KOHCONIJAIIMHMX NPOIECIB BHUSBJISAIOTHCS HA CHOTOIHIIIHIA  JCHb
HEKUTTE3JATHUMH W Hee()eKTUBHUMHU JJIs1 3310BOJICHHS OTped dyHKUioHyrouoro GizHecy. ChoroaHi
rocroJapiolyi cy0’€KTH MOBHHHI MaTH CTpAaTEril0 PO3BUTKY, HALiJICHy Ha HEBIHMHHE 3POCTaHHS B
Mai0yTHROMY, TOMY IO CTarHaiisi Ta MOBUIBHHN PO3BUTOK MOXXYTh INPH3BECTH JIO HEOKaHHX i,
HaBiTbh, KaTaCTPO(IUHUX HACITIJIKIB.

OnHi€ro 3 OCHOBHHX TEHAEHIIH PO3BUTKY CBITOBOI €KOHOMIKHM € iHTerpamiiHi mpouecu, mix
SKHMH PO3YMIIOTH TMpoliecH 00’€THAHHS PI3HUX YacTUH B €JWHE Iie. Pe3ynmpTatoM iHTErpamiinHux
polieCiB € (OpMyBaHHS PI3HOMAHITHUX BHJIB CKJIaTHO OPraHi30BaHMX €KOHOMIYHHMX CHUCTEM, B TOMY
YHCcHi, # IHTErpOBaHUX KOPIIOPATHBHUX CHCTEM, IO HAHOIIBII MOMIMPEH] B CyYacHil eKOHOMII, SIKi
SIBJISIIOTH  COOOI0 TPYIH IOPUIUYHO Ta TOCIOAAPCHKO CAaMOCTIHHWUX OpTraHi3alliif, Mo 3MiHCHIOIOTH
CIIITBHY MiSUTBHICTHP HA OCHOBI IHTErparmii akTWBIB a00 BIAHOCHH B3a€MOJIi 3aUIsd TOCSTHEHHS
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CHUIBHUX IiJIEH, 1 0 MalOTh €IWHUNA KOOPIUHYIOUHH LIEHTp. Pe3ynbTaToM iHTEerpaliiiHuX mpoueciB y
BXKe cPOopMOBAaHMX CKOHOMIUYHHMX CHUCTEMaxX € IIABUINCHHS PIiBHA ii MUTICHOCTI # OpraHi30BaHOCTI.
Kpim Toro, iHTerparis Mae TicHAN 3B'S30K 3 AwdepeHiiamieto, ska GopMye meperyMoBH MailOyTHBOT
IHTETpallii, aje B TOU ke 4ac, iHTerpaiis € GakTopoM MOCTiay040i audepeHiiarii.

TeopeTwdHa CyTHICTP iHTETpallii MOJSATa€ B 00’ €HAHHI TOCTIOJAPIOIOYNMHU CY0’ €KTaMHU CBOIX
aKTHBIB, TEXHOIIOTiH, 30yTOBUX MepeX Ta IHIMNX I[IHHOCTEH 3a/Isl MOCSTHEHHS CIUIBHHUX IIUIeH i
3aJI0BOJICHHS BJIACHUX iHTepeciB Ha Leil mepiod. EkoHomiuHa mpupopaa iHTerpauii BUSBISAETHCS B
TOMY, IO YCSl PI3HOMAHITHICTh IiSUTBHOCTI CyO’€KTiB TOCHOJApIOBaHHS B CKOHOMIYHIM CHCTEMi B
HaNOUTBIII Mipi BTUTIOETHCS B AISUTHHOCTI OKPEMOTO TOCTIOAAPIOI0YOTr0o Cy0’€KTa, IO 1 € BUSIBOM HOTO
YHIBEpCaJIbHOCTI — 3aTHOCTI IMOCITITOBHO Ta MapaliebHO 3aiiMaTrCs Pi3sHUMH BHIaMH JisuTbHOCTI. Lle,
B CBOIO Yepry, BUMarae BiJoBiAHOI TpaHchopManii BIZHOCHH BIACHOCTI B OiK BIACHOCTI KOPIOpaIliid,
a TaKOX 3MiH B €KOHOMIYHIH TOJITHIII.

JocaimKkeHHs] pO3BUTKY €KOHOMIYHOI CUCTEMH KpaiHH, a TAaKOXK (PaKTOpiB, IIPOLIECIB Ta SIBHIIL
€KOHOMIYHOI JIIHCHOCTI BHMMAarae IPYHTOBHOT'O Ta KOMIUIEKCHOTO aHaji3y SK 3arajlbHHUX, TaK 1
KOHKPETHHX acrekTiB. [Ipu 1poMy, HOCHIIKEHHs 3arajibHUX 3aKOHOMIpHOCTEH PO3BUTKY CTa€ BCe
OLNBII aKTyalmbHHM B KOHTEKCTI PO3BHUTKY IHTErpalifHOi €KOHOMIKH CYCIIUIBCTBA. 3ayBa)KUMO, IO
Take JOCHI[PKEHHs 30BCIM HE O3HAYae 3amepedeHHs OCOOIMBOCTEH EBOJIOIIMHOTO PO3BUTKY
E€KOHOMIYHOI CHUCTeMHU. AJie, B TOH K€ 4Yac, JOBOJI CYMHIBHUM € 3allepCUCHHS] ICHYIOUHMX ACSIKHX
3arajlbHUX 3aKOHOMIPHOCTEH PO3BUTKY €KOHOMIYHOI CHCTEMHU JICPIKABH.

Ax 3a3Hauvarots pocmigaukd Kupmmok €. M. i1 llpomankina A. A. «Cy4acHy €KOHOMIYHY
CUCTEMY CIIiJi PO3MIIAAATH K MOJIIEHTPUYHY HAJCUCTEMHY €IHICTH SIBHIL, MiACUCTEM; NPU BOMY
TOJIOBHMM 3MICTOM ITi3HAHHA CTalOTh HE caMi OO0 €KTH Ta MPEAMETH CHCTEMH, a iX B3aEMOIif,
CKJIQJIHUI CHHTE3 HA OCHOBI OajaHCy pi3HOMaHITHUX (akropiB» [1, ¢. 173]. 3 mo3uIlii OCTiAHUKIB,
BU3HAYEHHS «EKOHOMIYHOI CUCTEMMU» MOYKHA PO3AITTUTH HA TP TPYIIH:

- EKOHOMIYHa cHcTeMa SK KOMIUIEKC MPOLECiB, SBHI i 3B'A3KIB MK HHMH, SIKi iCHYIOTbH
00'€KTHUBHO;

- CKOHOMIYHA CHCTEMa SK IHCTPYMEHT 1 CIoci0 JOCITIKEHHS MPOIIECIB Ta SBUI , TOOTO 5K
a0CTpakTHE BiIoOpaskeHHs peajbHUX 00'EKTIB B EKOHOMIUHOMY CEpPEIOBHIII;

- GKOHOMIYHA CHCTEMa - IITyYHO CTBOPIOBAHUI KOMILICKC €JIEMCHTIB, MPU3HAUCHWH s
BUPILICHHS CKJIQJIHUX EKOHOMIYHHX 3aBJIaHb.

3rilHO0 3arajJbHONPUHHATOT KOHIEMIN, EKOHOMIYHI CHCTEMH IIOBHHHI CKJIaJaTUCs i3
CYKYITHOCTi OJHOPiIHUX €NEMEHTIB, €IHICTh SKAX YMOXKIUBIIIOE IUTICHICTh camoi cuctemu. Tak, 3a
BU3HaueHHsM Bimomoro izionora II. K. AHoxiHa: “CucreMor0 MOXHa Ha3BaTH TiIBKU TaKHi
KOMIUIEKC. . . KOMIIOHEHTIB, B SKHX iX B3a€MHa Jis 1 B3a€MOBIJHOIICHHS HaOyBalOTh XapakTepy
B3aEMHOT'O CIIPUSHHS KOMIIOHEHTIB Ha OTPUMaHHs KOPHCHOTo pe3ynbrary” [2, ¢. 143]. JocmiaHuku
I. B. bnay6epr i E. P. FOxiH BuUAinsrOTh HACTYIHI O3HAKA CHCTEMH: IUTICHICTh, HAsBHICTH ABOX i
OinpIie THITIB 3B'SI3KiB, HASABHICTh CTPYKTYPH, PIBHIB i€papxii, IiJi, mpormeciB camoopraHizaii,
GyHKIIOHYBaHHS 1 po3BUTKY [3].

Binrak, BBaxkaeMo 3a HeoOXiHE BUOKPEMUTH HAHOUIBII 3aralibHi BIACTUBOCTI CUCTEM, IO €
MPUTaMaHHUMH U 1T EKOHOMIYHOT CHCTEMU:

1) mimicHICTh €EKOHOMIYHOT CHCTEMH — EKOHOMIYHA CHCTEMA PO3TIISIAETHCSA K €IMHE IIijI€E, 110
CKJIQJIA€ThCS 3 B3AEMOIII0YHMX YACTHH, IEPEBAKHO PI3HOSKICHUX, ajie BOJHOYAC CYMICHHX;

2) HasIBHICTh CKJIAJIOBUX B CKOHOMIYHIM CHCTEMi, $Ki ONHUCYIOTHCS XapaKTepPHUMH iM
BJIACTUBOCTSIMH — €KOHOMIYHA CHCTEMa IMOBHHHA CKIAJATHCS 3 HEJICHTHYHHX €JIeMEHTIB, 1o I
BU3HAYAaE ii TeTePOreHHICTh;

3) HasiBHICTh CTIHKMX 3B'S3KIB MDK €JEMEHTAMH CKOHOMIYHOI CHCTEMH, $IKi CYTTEBO
NEePEeBAXKAIOTh 3B’ A3KH 3 €JIEMEHTaMHU, 1110 HE BXOJATh JO EKOHOMIYHOI CHCTEMU;

4) iepapxiuHiCTh €KOHOMIYHOI CHCTEMH — €JIEMEHTH €KOHOMIYHOI CHCTeMH MepeOyBaroTh y
Pi3HUX BiJHOCHMHAX MiX COOOF0, IO 3yMOBJIOE MOXIIMBICTh BHJIUUICHHS Ha KOXXHOMY PiBHI CHCTEMH
MiJICCTEM HIDKYOTO PiBHSL, K1 MiIOPSAAKOBAHI MiICHCTEMaM BHUILOTO PiBHS, UM CaMiil CUCTEMI,

5) crpykrypHa OymoBa, sika 00yMoBiIeHa (DOPMOIO 3B'SI3KIB a00 B3aEMOIIN MiXK eleMEHTaMHU
€KOHOMIYHOI CHCTEMH;

6) MeTa (YHKIIOHYBaHHS EKOHOMIYHOI CHCTEMHU BioOpakae «OakaHHD» CTaH, SKOTO
E€KOHOMIYHA CUCTEeMa IMOBHHHA JIOCATTH B PE3yJIbTATI CBOTO PO3BUTKY;
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7) eMEep/KEHTHICTh — HAasBHICTh OCOOJMBUX BJIACTUBOCTEH €KOHOMIYHOI CHCTEMH, SIKI HE
BJIACTHBI ii MiICHCTEMaM YH CKIIAIOBUM 30KpeMa;

8) amanTHBHICTh €KOHOMIYHOI CHCTEMH — IIpParHEHHS CHCTEMH IO CTiiikoi piBHOBArM, sKa
nepeadayae afanTamito ii mapaMeTpiB A0 MiHIMBOTO 30BHIIIHBOTO CEPEIOBHUIIA;

9) cTifiKicTh €KOHOMIYHOT CHCTEMH - MEPEBAKAHHS BHYTPIIIHIX B3aEMOJIH y CHCTEMi HaJ
30BHIITHIMH, IO 3YMOBIIO€ ii THYYKICTb 1 BHTPHBAJICTh [0 BIUIMBY 3OBHIIIHIX (DaKTOpiB i
BU3HAYAIOTh 3JIaTHICTh CHCTEMH IO CaMO30CpekKCHHS Ta CTAOUIBHOCTI HAMOINBIN BaXIUBUX Il
napameTpiB.

Posrismatoun eKOHOMIYHY CUCTEMY 3 TOYKH 30PY CHCTEMHOTO ITiIXOMAY, CIiJl BII3HAYUTH, 10
il CyTHICTH BUSIBISIETBCSA AK €IWHWUN EKOHOMIYHHMN TPOCTIp, IO CKIAJAETHCA 3 OPraHi30BaHOI
CYKYIHOCTI CYO0’€KTiB E€KOHOMIKM (Jep)kaBd, CyO’€KTiB TOCIOAApIOBaHHS, IOMOTOCHOAAPCTB) 1
mporeciB  (BUpOOHMYMX, YHPaBIIHCHKUX, Opra”izamiiiHux, iHpopMamiiiHmX Ta iH.), IO
B3a€MOTIOB’s13aHI Ta B3aEMOIIOTh MiXK COOOI0 3 METOIO 33/I0BOJICHHS MOTPEO CYCITECTRA.

BapTto HarajmaTH, 10 CUCTEMHHUH MiAXij, SK HAMpsIMOK METOJOJIOTII HAYKOBOTO IMi3HAHHI,
0a3yeTbcsi Ha JOCHI/DKCHHI O00’€KTIB K CHCTEM, TOOTO Ha PO3KPUTTI IX MUIICHOCTI Ta
3a0e3rmeuyBaTbHIX MEXaHi3MiB, Ha BHUSBJICHHI PI3HOMAaHITHHAX 3B’S3KIB €IEMEHTIB CHCTEMH Ta iX
3BEJICHHI y €IMHE TeopeTHYHe OaueHHs [4].

BpaxoByloun BuIIENnoJaHi BIACTUBOCTI €KOHOMIYHOI CHCTEMH Bi3HAYMMO, IIO PO3BUTOK
CHUCTEMH SIBJISIE 0COOOI0 3aKpIIUIEHHS aJanNTHBHHUX 3MiH ii CTPYKTypHW 1 3B'SI3KiB B 4aci, KOJH ii
MOTEHIiHHA e(EeKTUBHICTh 30UTBITYETHCA. BpaxoByloUn CIpsSMyBaHHS HAIIOTO OCTIKEHHS Ta 3
ypaxyBaHHSM TaKOTO TPAKTYBaHHS CYTHOCTI €KOHOMIYHOI CUCTEMH JOIIIBHO BUOKPEMUTH HACTYIIHI 11
BJIACTHBOCTI SK CHCTEMH, a caMe: IUICHICTh, 1€papXiyHICTh Ta IiHTErpaTHUBHICTH. LlimicHICTH
€KOHOMIKH SIK CHCTEMHU BHSBJISIETHCSI B TOMY, 110 3MiHH OyAb-KOrO KOMIIOHEHTa MAarOTh BIUIMB Ha
1HIIII KOMIIOHEHTH ¥ Ha CHCTEMY B LIIOMY U, HaBNakH, Oy/b-SKi 3MiHH B CUCTEMi BiIoOpaKaroThCs Ha
ii komMnoHeHTaX. lepapXi4HiCTh EKOHOMIYHOI CHCTEMH BHUSBISETHCS B TOMY, IO €KOHOMiKa OKpeMoi
JIep>KaBU BUCTYIIA€ KOMIIOHEHTOM CHCTEMU OiTbIn BUCOKOTO piBHS (€Bpocoro3, BPIKC, OIIEK Ta in.).
[HTErpaTUBHICTh EKOHOMIKM O3HAYa€ BOJIOAIHHS CHUCTEMOIO TAaKMMHU BIACTUBOCTSIMH, SIKI HE €
NpUTAaMaHHUMU OKPEMUM il elleMeHTaM i, HaBIlaKu, OKPeMi KOMIIOHEHTH BOJIOJIIIOTh BIIACTHBOCTSIMH,
SKi HEe TPUTAMaHHI CHCTEMI B LIJIOMY.

B cydacHili pWHKOBIii €KOHOMIIli iCHYE [Bi MapajellbHO [il04Yi CHUCTEeMH EKOHOMIYHOTO
PO3BHUTKY, sKi TIOOy/ZOBaHi Ha pI3HMX EKOHOMIYHHMX TPUHIMIAX: KOPIOpaTUBHA EKOHOMiKa Ta
€KOHOMiKa «BITBHOTO PHHKY». KoprmopaTwBHa ekoHOMiKa 0a3yeThcsi Ha OOMEXEHill KOHKYpEeHIIil
BEJIMKUX KOMIIAHIM, ii PUHKM MAarOTh OJITOMONICTUYHANA ab0 OJITOMOJIFHO-MOHOIONICTHYHUN
xapakTtep. EKOHOMika «BITBHOTO PHHKY» M0OyJ0BaHa Ha HEOOMEXKEHi KOHKypeHIi apiOHOro Ta
cepenHboro 0Oi3Hecy [5].

B mpomeci kopnioparuzaiiii eKOHOMIKH 3MiHIOIOThCA HE Juiie GopMu opraHizarii 6i3Hecy, aje
i KOHKypeHTHe cepenoBuiie. ToMmy BlIbHa KOHKYPEHLiS HECKIiHYEHOI MHOXHMHHU I1HIUBIAyaTbHHX
KOMITaHil Ta (ipM 3MIHIOETHCS HETOCKOHAIOK KOHKYPEHIIIE OOMEKEHO! KUTBKOCTI KOMIMaHil Ta
Kopropauid. 3rajaHa HEIOCKOHAJICTh KOPIOPAaTHBHOI KOHKYPEHLil TMOJsrae B CKIAQAHOMY
NEepeIUIeTeHH] TPOIEciB MOHOIONI3ail Ta iHTerpauii €KOHOMikM KpaiHu. Biarak, ekoHOMiuHa
MOBEIIHKA KOPIIOpAllii 3yMOBIIIOETHCS CYIIEPEUIMBOIO JIOTIKOIO JBOX PI3HOIUIAHOBHMX TEHICHIIIH
PO3BUTKY — IO MOHOITOJII3allil i 70 iHTerparii eKOHOMIKH.

[lepma TenaeHwis 3yMOBJeHa MaclITadaMu IiSUIBHOCTI KOPIOpALiil Ta 3aXOIUICHHAM HHUMH
PUHKIB OJIHOTHITHOI MpoAyKmii. B Toii ke wac, MHOXXMHA Ta IepeBarn opraHizamii MacoBOTO
BUPOOHUIITBA YW HAJI[AaHHS ITOCIYT HAa OCHOBI IPOTPECHBHUX TEXHOJIOTiH Ta €QEKTHBHUX METOJIIB
KOPIIOPATUBHOTO YIIPABIIHHS MOCHIIIOE 00 €HABUy TEHJEHIlif0. B TakoMy cepefoBuIi HAHOUTBII
YCHILTHUMH MOXYTb OyTH JIMIIE BEJIMKi KOPIOPAaTHBHI KOMIIaHil, SIKi BOJOJIIOTh, Ha BIMIHHO BiJ
IHIIMX KOMITAHIH, CTpaTeriasMi PecTpyKTypHU3allil Ta peopraizaiiii 0i3Hecy Ha OCHOBI KOHCOMNIIaIl y
¢dopmi 31uTTs Ta mornuHaHHA. Kapkacom cydacHOi eKOHOMIKM B yCiX PO3BHHEHHMX KpaiHaX CBITYy €
BEJIMKI Kopropauii-oiironosii i ¢piHaHCOBO-IPOMUCIIOBI IPyNH - IHTerpaliiiHi 00'eqHaHHs QipM.

B cyuacHOMy CBIiTI caMe KOpHOpaTHBHUN Oi3HEC, 10 MPEACTABICHUMN BEJIMKUMH KOMIIaHISIMH
Ta ()IHAHCOBHUMH 00’ €IHAHHSAMH, YMHUTH CEPHO3HHHA BIUIMB HA PO3BHTOK CBITOBOI E€KOHOMIKH.
CyTHICTh KOPIOpPATHBHOrO Oi3Hecy moisirae y (piHaHCOBIH MOTYTHOCTI, 3aBISIKM YOMY KOpIOpawii
YCHIIIHO (YHKIIIOHYIOTh B YMOBaX €KOHOMIYHOI KpU3U ¥ CTBOPIOIOTH CEPHO3HY KOHKYPEHIIIIO 1HITUM
Ccy0’€KTaM PUHKOBHX BiJTHOCHH.
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Koprmoparushuii GizHec sBIIsiE COOOKO CIPABKHIO CKOHOMIYHY CHCTEMY MIX KOPIIOpaIlisiMU Ta
JIepKaBol0. SICKpaBUM TPUKITAIOM IIHOTO € OaHKHM, MeXaHi3M (YHKIIOHYBaHHS SKUX Iepeadadae Te, mo
OiMBIICTE Omeparlii 3iCHIOEThCS Ha JOTOBIPHIM OCHOBI Ta B O€3rOTIBKOBOMY MOpSAKY. Baromy
YaCTHUHY KOPIIOPATHBHOTO Oi3HECY CKIIJIal0Th iHPOPMAITiifHI TEXHOJIOTII a/I’KEe OJIHIEIO 3 TOJIOBHUX YMOB
nmoOy0BHM Oi3HECY € 3a0€3MeUYeHICTh YCixX i y9aCHHKIB JOCTOBIPHOIO Ta CBOEYACHOIO 1H(GOPMAIIIETO.

Brnacne kaxyun, cranoBieHHs B XIX cT. kopnopatnBHOI GOpMH BIACHOCTI Ta OpraHi3aiis
€KOHOMIYHHMX BITHOCHH 1 E€KOHOMiKM c(opMyBaiH aJeKBaTHE CEPENOBHIIC i MOKIAIO MOYaTOK
mporecaM KoHcofijanii B exoHomili. ToMmy cropaBemIMBHM € TBEPIUKCHHSIM, LIO iCTOpPis BCiX
KOpIoparid - 1me iCTOpisl 3MHUTTA 1 TOTiauWHaHb. [liTKoM 3akoHOMIpHO, MmO B YKpaiHi 3IHATTSA 1
MIOTJIMHAHHS 3’SIBIJIMCS BHACTIIOK TOSBH KOPIOpalii, a He HaBmakh. Tak, y mporeci MacoBOi
npuBaTH3alii B nepiiid mojaoBuHi 90-x pp. XX cT. Oynu cTBOpeHi OLMBLIICTh aKLIOHEPHUX KOMIIaHiH,
1 OaHKiB, B TOMy 4YHCIi, W JNWIle TMCas Iboro B cepenuHi 90-Xx pp. po3moyaBcs MEpmAid —
MOCTIPUBATH3AIII HMI €Tall BITYM3HIAHOI iCTOPIl 3IUTTS 1 TIOTIMHAHE [5].

3MUTTS 1 TOTJIMHAHHS 332 CBOEI0 €KOHOMIYHOIO CYTHICTIO — 11e 0COOMUBI (hOpMHU KOHIIEHTpaIlii
BUPOOHUIITBA Ta KamiTaldy, IO NpUTaMaHHi KoprmopaTHBHOMY O0i3Hecy. Tomy iX peanbHUMHU
MepeIyMOBaMH € KOPIOpaTH3allisi eKOHOMIKY KpaiHW Ta 3MIiHHM XapaKTepy KOHKYpeHIlii Ha puHKY. Ha
MPAKTHII Jis IUX JBOX (PaKTOPIB HE € TOOIMHOKA — BOHH JIIFOTh B MOEIHAHHI Mixk co0or0. [Ipu 1ipomy
HAMOIBII TOBHOI NPUYMHOIO KOHCOMAamii y ¢opmi 3MUTTA i TOTJMHAHHS CJiJl BBaKATH came
KOPIIOPATH3aIIio.

Koprnoparuzamiss — 1e NOpUPONHO-ICTOPUYHMN TNPOLEC BHUHUKHEHHS Ta PO3BUTKY
KopropatuBHOi Qopmu 0Oi3Hecy, a ii pe3ynbTaroM € (QOpMYyBaHHS KOPIOPATUBHOI EKOHOMIKH.
KopmopatnBHa exoHOMiKa SBIsIE COOOK OCOONHMBY PHUHKOBY CHCTeMy Oi3Hecy, mo 0a3yeTbcs Ha
JIONBOBIM TpWBaTHIN BIACHOCTI Ta Ha CTBOPEHHI BENMKUX BHPOOHUITB 3 iX EKOHOMIYHUMH
nepeBaraMy, iHTEHCUBHOIO KOHIICHTPAIIEI0 KaMiTaly Ta MOKIIMBICTIO e()eKTUBHOI iHTerparii 0i3Hec-
opramizarfiii. XapakTepHUMH O3HAKAMH TaKOi eKOHOMIKH € [6]:

- OJNIromoimi3aimisi OCHOBHHMX TOBapHMX pHHKIB 1 cdep MiSUIBHOCTI, B3HIKEHHS IX
KOHKYPEHTHOCTI Ha OCHOBI CTBOPEHHSI BEJIMKUX HAIIOHAJBHUX 1 TpaHC-HAIIOHATBHUX KOMIIaHIH;

- TepeBakaHHS JOTOBIPHUX MEXaHi3MiB PHHKOBOI B3a€MOIi Oi3HEC-opraHi3aliii;

- iHTerpariiiHuii XxapakTep po3BUTKY Oi3HECY.

MexaHi3M B3a€MOJii TPOIECIB KOHCOMiAAlii EeKOHOMIYHHMX CYO’€KTiB SK KOPHOpaIii
0a3yeThcsl Ha Mpollecax KOHIIEHTpaIlil KamiTany. 3 mepexo oM BiJ] iHAWBIAyaJIbHOI JI0 KOPIIOPATHBHOT
¢opMu opranizamii 0i3Hecy AOCKOHalla KOHKYpEHIliSl TepeTBOpWiIacs Ha HEJOCKOHAITy ¢GopMy, a
MPOIECH KOHIICHTpaIlii KarliTary HaO0yBaloTh HOBOI (JOpMH — 3JIHTTS 1 MOTNIMHAHB. SIK BiZOMO, B
KJIACHYHOMY BUTJIS/II  KOHIICHTpAIlis KariTalny 3a0e3leuyeThbcss HAaKOMMYCHHSM KamiTalny Ta
PO3IIMPEHUM BIATBOPEHHAM. TOMY MOJXHa BiJI3HAYWTH, M0 KOpIOpailii 3000B’s3aHi CBOIM
BUHUKHEHHSIM KJIACHYHUM MpollecaM KOHLEHTpauii BHpOOHMLTBa 1 Kamitamy. B Toil ke wac, 3
BUHHUKHEHHSIM KOPIOpALiil i mporecu He 3HUKAIOTh, a JIOTIOBHIOIOTHCS KOHcoMiaamiero. Came Tak i
BUSIBIIIETHCS OJTHA 3 CYTTEBHX OCOOJIMBOCTEW KOPHOPATHBHHUX CTPYKTYP B E€KOHOMIlli: YHIKaJbHa
MOJJIUBICTh BUKOPHCTOBYBaTH JJIsl CBOTO 3POCTaHHS KOHCOJIAALil0 TMOpAA 3 TpaauLiiHUMHU
crocob0aMy Kamitaiizauii Ta yKpylnHeHHs Oi3Hecy.

[Iporiecn kiacu4HOi Ta KOPHMOPATUBHOI KOHIIEHTpalii BUPOOHWITBA 1 KaIliTaly TICHO
noB’si3aHi Mk co0oro. [IpUHIMITOBA BiIMIHHICTh MK HHMH TOJISITAE B HACTYITHOMY: 32 KIIACHYHOI
KOHILIEHTpALii KamiTaixy 3pOCTaHHs OKpPEMHX KOpPHOpaliil 03Ha4ae OTHOYACHO PO3LIMPEHHS 3arajbHUX
MacmTadiB eKOHOMIKH Ta 301bIICHHS CYKYITHOTO CYCHUIBHOTO KamiTamty.

VY BHIaJKax KOPIOPATHBHOI KOHIIGHTpAIl KaIliTamy WUDISIXOM 3JHMTTS W TOTJMHAHHS picT
KOMITaHil JOCSraeThCsl MEPeBaKHO LUIIXOM NEPEpO3NOAITY CYCHiIBHOTO BUPOOHUITBA Ta KariTary
MK KoprnopauisiMu. CuM0i03 KJIACMYHOI Ta KOPIIOPAaTMBHOI KOHUEHTpALii KalliTaly MoXe OyTh
BU3HAYCHHMH SIK IPOLEC KOHCOJiAaIlli KOpHopaTHuBHOTO Oi3Hecy. Bimrak, TEpMiH «KOHCOJIIIALIis
JOLITBHO BUKOPHCTOBYBaTH B JaHOMY KOHTEKCTI i ineHTu¢ikanii HOBOI SKOCTI mHpouecy
KOHIIEHTpALii KaIliTajly B YMOBaX iHTErpaLlifHOr0 PO3BUTKY KOPIIOpALIii.

Kopmopaiiii 1if0Th SIK KOHCOJIIATOPH EKOHOMIYHOI CHCTEMH, CIPHSIIOYHM I1HTErpaliiHUMH
IpolecaMi 3pPOCTAHHIO EKOHOMIKM JIepXKaBH I 3aBXAU CIHPAIOTBCS B CBOEMY 3pOCTAaHHI Ha
KOMOiIHaIi0 BCiX NOCTYymHUX ()OPM KOHLEHTpaLii KamiTaly 3 METOI OTPUMaHHS KOHKYPEHTHHX
nepeBar Ha piHaHcoBoMy pHHKY. Lle cBiTUHATH Mpo HEOOXITHICTH PO3MEXKYBAHHS KOHCOIAYIOUNX Hiit
Ha TI, 1110 BIIHOCSTHCS M Ti, IO HE BIMHOCATHCS A0 3JIUTTS 1 MOTJIMHAHHS.
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Crnix TakoX BIAMITHTH, IO KOHCONiJamidHI TpolecH XapakTepHi B OiIbMIN Mipi mis
KOPIIOPATUBHOTO Oi3HECY, O3HAKH SIKOTO €:

- IObOBA BIIACHICTH: CTATyTHWH KalliTal KOpIOpAaIliil MoAilieHnii Ha BIAMOBIIHY KiBKICTh
PIBHHX YacTHH, SKMMH BOJIOJAIIOTH HOTO aKLiOHEPH Ha OCHOBI MPUAOAHUX aKIIii;

- 30cepepkeHHs  (DYHKIII yNpaBMiHHA B pyKaX BHIIOTO KEpIBHUIITBA KOpIoparii
(MeHemKepiB), SKI HAWYACTIIIE HE € HOro BIIACHUKAMH H MPAITIOI0Th 32 HAHMOM;

- oOMexeHa BiNIOBINAIBHICTG AaKLIOHEPiB KOpIOpalii: akIioHepd He BiANOBINAIOTH 32
30008’ I3aHHAMU KOPIIOPALIil 3arajioM, a JIMIIE B MeXax TOi CYMHU, sIKa CIUIaueHa HUMHU 3a IpyAOaHi aKiiii;

- BUTBHUI OOIT aKmiii: aKIjioHepu 3a OaXaHHSIM MOXYTh MPOJATH HAsBHI aKIlil KopHoparii uu
pUI0aTH HOBI;

- BIZICYTHICTh MpaBa MpeACTaBHUIITBA B KOPIOPATUBHiK (opmi OizHecy;

- IIEHTpami3allisg BJIaad Ta BIAMOBimaIbHOCTI: Pama muMpekTopiB Kopropamii IpeacTaBise
IHTEpeCH CBOIX AakIioOHepiB, [EJeTyIYd BIaAy Ta BiANOBINANBHICTh 3a TOTOYHY MisIIBHICTH
KOpIopailii oJHil, 3a3BUYaii, BUILINH MOCAI0BIH 0CO01; i MOBHOBaXXCHHSI HE MOXYTh OyTH PO3JiICHI
MK yciMa BIIACHMKaMH KOPIIOpaIlii.

OTxe, KOHCOJNiJamis € iCTOPUYHAM MPOAYKTOM KOpIIOpaTH3amii OaHKIBCHKOI CHCTEMH Ta
E€KOHOMIKH B LIJIOMY; MPUIUHHO-HACIIIKOBHH 3B'I30K KOPIIOpAIliid 3 MporecaMy 3IUTTS 1 MOTTTMHAHHS
BUSIBIISIETBCSI B KOHCOJIJAIl] Oi3HECY, SIKUH 3a CBOEK CYTHICTIO € KOPIOpAaTHMBHMM. AJie HE BCi
BHIIAJKM KOHCOJiJalii MaroTh BIZHOIIEHHS 10 3JMTTA 1 MOrJMHaHHI. Tak, HEe € 3JIUTTAM 1
MOTJIMHAHHSAM KOHCOJIaIlis, fka 0a3yeTbcs Ha TPaguIifHUX croco0ax 3pocTaHHsA Oi3Hecy:
KamiTaimizamiss npuOyTKy, BHKOPHUCTaHHS 3aJly4€HOrO KalliTally Ta I1HBECTHIH Ui PO3LIMPEHHS
MacmTadiB MisTIHLHOCTI, eMicis OOpProBHX IIIHHHX TMalepiB, KOPIOpaTUBHI 00’ €IHAHHA (aJbSHCH,
CITITEHI KOMITAHIi, acomiariii, CITiIKH, XOJIUHTH).

KoHconigamis € omHUM i3 HCTpYMEHTIB pealizallii iHTerpamiiHoi crparerii rocrnoaaprInx
cy0’ekTiB. 3ayBaxXMMO, 1110 IHTErpalliiiHa cTpaTeris KOpIopaiii sSBise€ CO00I0 KOMIUIEKC y3roKEHUX
CTpaTeriyHuX pillleHb, 0 BU3HAYAIOTH iHTETpaliiHy, (yHKI[IOHATHHO-YIIPABIIHCHKY B3a€EMOJII0 MiXK
rOCIOJIAPIOIYUMHU Cy0’eKTaMu ekoHOMiuHOi cuctemu. lle, 30kpema, mepemdavae Takui Mmiaxim 10
(dbopMyBaHHS IHTErpaIlifHOI CTpaTerii rocroaapoYnX Cy0’€KTIB, 3a AKOI HEOOXIJHO BHSIBUTH BCI
ICHYIOUI iHTerpaiiiHi pillleHHs W TeHJEHIIi, fKi chopMyBaluCs B Pe3yNbTaTi PO3BUTKY ITU(PPOBUX
TEXHOJIOT1H, BUKOPUCTOBYBATH aHalli3 BIUIMBY OKpeMHX (DaKTOPiB Ha Pi3HUX PIBHIX MPOCTOPOBO-
4acoBOTr0 (PYHKI[IOHYBaHHSI KOPIOpAIiii y eKOHOMIYHOMY CEpeOBHILI i BUKOPUCTOBYBATH BHUSIBIICHI
MOJKJIMBOCTI JIJIst TOOY/IOBH iHTETPAIIfHOT cTpaTerii pO3BUTKY B Cy4aCHUX YMOBax.

Posrnspmatoun iHTErpamiiiHy MOBeAiHKY SK (OpMY PO3BHTKY KOpIIOpamid, HEOOXiIHO
BpaxoOBYBaTU W CTajil po3BUTKY camoi ranysi. [linTBep/HKCHHAM LBOTO € JOCHIKCHHS 3apyOiKHUX
HaykosmiB [. [linza, ®. Kprorepa ta C. 3aiizens, ski BH3HAYalOTh 3aJEKHICTh IHTEHCHBHOCTI W
CTYTICHsI KOHIICHTpAIlii, OMIIFHOCTI Ta eEeKTUBHOCTI 1HTETpallifHUX CTpATErii BiJ CcTafil pO3BUTKY
rajysi, B siKiii QyHKIIIOHYIOTh €KOHOMIUHI cy0 ekTH [7].

Tomy, Ha Hamry AyMKY, KOHCOJiaaiis Oyab-skoi raiy3i (pUHKY) sIBJIs€ COOO mporiec ii
PO3BUTKY, B XOJi SIKOTO BiOyBa€ThCs 30UIBIIEHHS] MUTOMOI Baru BEJIMKHX KOpIOpaliid 3a paxyHOK
HapOLIECHHS 1XHBbOT YaCTKM MPOJAAXKY, IEPEX0ay Bill MOJIEINi TOCKOHAJIOT KOHKYPEHLii 1O OJNironodii, a
B JISIKHX BHIIQJIKaX — 1 IO MOHOIIOJIT OKPEeMUX yYaCHUKIB PHHKY. B mpoliecax KoHcomiamii HasBHA
Jorika Ta SICHICTh, TOMY BKJIMBAM € BUSBICHHS 1i 3aKOHOMIpDHOCTEH, SKI MOXYTh
BUKOPUCTOBYBATHCA SIK IHCTPYMEHTH MPOTHO3YBAHHS JEPKABOIO.

BucHOBKHM: iHTErpailiifHi MPOLECH ChOTOJHI € OJHIEK 3 OCHOBHHUX TEHJCHIIIH PO3BUTKY
CBITOBOT E€KOHOMIKH, pE3yJlbTaToOM sKOi cTae (OPMYyBaHHS pI3HOMAHITHUX BHJIB CKJIQJIHO
OpraHi30BaHUX €KOHOMIYHHMX CHCTEM, B TOMY YHMCIi, ¥ IHTErpOBaHMX KOPIIOPATMBHUX CHCTEM, LIO
HaOIbII MOLIMPEHi B CyYacHiId eKOHOMIL, SIKi SIBJISIOTH COOOI0 TPYIH IOPUINYHO Ta TOCIIOIAPCHKO
CaMOCTIHHUX Oprasizalfiii, 1o 3AIHCHIOIOTh CIUIbHY MisJIbHICTH Ha OCHOBI iHTerpaiii akTHBiB abo
BIJTHOCHH B3a€MO/Ii 3a/1J151 TOCATHEHHS CITUIBHUX LiJIeH, 1 1110 MalOTh €ANHUH KOOPIUHYIOUHH LIEHTP.

Koproparuzariisi eKOHOMIKM 3HIMAae MEPEUIKOAM MPOCTOPOBUM paMKaM 1 TeMmIaM
€KOHOMIYHOTO PO3BHUTKY, JO3BOJISIOYHM B TIOBHOMY 00’€Mi BHUKOPHCTOBYBAaTH He JHIle epeKT
MacmTaby, a ¥ MOTeHIiad pi3HOMAHITHHX OpraHi3aliiHuX CTPYKTyp. KpiM Toro, Bosomirouu
3HaYHUMHU (PIHAHCOBHUMH, MaTepialbHUMHU Ta iHGOPMAaLiiHUMHU pecypcaMH, Kopropamii MOXYThb
Oe3rmepepBHO BIOCKOHAIOBATH Ta CTBOPIOBATH HOBI TEXHOJIOTII Ta CTPYKTYPH YIPABIIHHI UM Yy
CIIPUSATIIMBOMY HANpsSMKY 3MIHIOBAaTH 30BHINTHE cepenoBuine. Biarak, ¢opmyoun HOBuUH
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KOPIIOPAaTUBHUM BUTJISII PUHKOBOI CHUCTEMH, KOpHOpaTH3allisi MOPOMKY€E IHTErpaliiiHi Mpolecu
KOMTIIaHi#, 0 BUABJISIOTHCS, MEPII 32 Bce, B KOHcomimamii y Gopmi 3MUTTS W MOTIMHAHHSA, IO W
MIEPETBOPIOE iX B TOJIOBHY PYIIIHHY CHITY Cy9acHOT eKOHOMIKH, Ta (OpMye il iHTerpamiiHy CyTHICTb.

Konconmiganis TicHO mOB’S3aHa 3 PHUHKOBOI KOpHOpaTH3alli€lo, siKa Mepeadadae sKiCHI
MEPETBOPEHHSI  CTPYKTYPH BIIACHOCTI  KOPHOpAMiid, TOCWJICHHS KOHKYPEHIlii, IIiABHUIIEHHS
KOHKYPEHTOCIIPOMO>KHOCTI, III0, B CBOIO Yepry, 3HIWXKYE PiBEHb KPEIUTHUX PU3HKIB, ITiIBUIIYE PIBEHD
IHBECTUIIITHOT MPUBAOJIMBOCTI Ta CTIHKOCTI Oi3HECY SIK KOHKYPEHTHHUX 1 JOBIOCTPOKOBHX JE€TEPMIHAHT
PO3BUTKY €KOHOMIUHOI CUCTEMH Ta €KOHOMIYHOT'O 3pOCTaHHsI KpaiHH 3arajom.

IaTerparttiiifi pillleHHs CTPATETiYHOTO PIBHS HE € MPEePOraTUBOIO JIUIIEC BEIUKUX KOMIIAHIN Iu
KOpIiopamiidf, BOHH € JOCTaTHbO aKTyadbHUMH W UII MalMX 1 CepefHiX yYacHHKIB €KOHOMIYHOi
cucremu. [lpy 1pOMy, y BETMKHX KOpIHOpamid 3 pO3radyXEHOI OpraHi3aliiHOI CTPYKTYpPOIO
IHTEeTpariifHi cTpaTeridyHi pilleHHS CHPSIMOBaHI MEpPeBaXHO Ha BJOCKOHAICHHS BHYTPIIIHIX YMOB
B3a€MO/Iii BiTHOCHO CAaMOCTIHHUX CTPYKTYPHHUX MiAPO3ILIiB.

KoHcosiaamiiiHi mporecu € oJHIE0 3 TEHACHIIH CYy4aCHOTO PO3BUTKY €KOHOMIYHOI CHCTEMH,
o 0araTo B 4OMY BH3HAYarOTh CITIBBiIHOIICHHS KOHKYPEHTHHUX CHJ Ha (PIHAHCOBOMY DHHKY, a
BiJITaK, i KOHKYPEHTOCIIPOMOKHICTh Horo cy0’ekTiB. Buxoas4n 3 11b0ro, KOHCOMIAAIis TOBUHHA Oy TH
pe3yJAbTaTUBHOIO i MPHU3BOAMTH JI0 HOBOTO PiBHS EKOHOMIYHOI CHCTEMH, OCOOJIMBO, SKIIO IIe
CTOCYETBCS CTPATET1UHO 3HAUYIIHNX Taly3ei EKOHOMIKH, 0 SIKHX HAIEXHTh 1 KOPIIOpaTHBHUI Oi3HEC.
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